AILEFS | Financial Services

August 26, 2016

[
Centbank Financial Services Limited
Ceniral Bank of India — MMO Building,
3™ Floor {East),

55 Mahatma Gandhli Romad, Fort,
hMumbai — 400001

Kind Attention: Mr H V Wamdar

Dicar Sir,

Re: Subnaission of [aformation / Statemoent as on March 31, 2016

We are enclosing herewith the following information / documents in respect of the
Unsecured / Secured Redeemable Non-Convertible Debentures (NCDs) issued by the
Company, wherein Centbank Financial Services Limited acts as the Debenture Trustee

Chustanding position of NCDs with the names and addyesses of the Debenture
Holders as of March 31, 2016:

(1}

Enclosed as Annexure — 1

{2) NCDs have been issued / reissaed / redeemed during the quarter ended
March 31, 2016
Erclosed as Annexure — II
""' (3} Details of Interest Due but umpaid and reasens thereof:

Duning the quarter ended March 31, 2016, no interest due remained unpaid

The Details of interest payment which were duc and duly paid by the Company
are as follows:

Sr Serics Total Series Date of [nterest Date of
Na | Description | Size Amount | Aliotment payment lnterest
(T in Crs) Payment .
{a) | 2011 Series 11 210,00 March 22, | Forth Intersst | March 22,
B 2012 Payment 2016
1 (by | 2012 Senes VI 2890 January 7, | Third Interest | January 7,
01z Payment 2016

e —————
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Sr Series Total Series Date of Third/Fourt | Date of
No | Description | Size Amount | Allotment h Interest Interest
(T in Crs) payment Payment

{c) | 2012 Series 100.00 February | Third Interest | February
ViI 28,2013 Payment 29,2016

{d} | 2013 Series VI 107.50 January 23, Second Fanuary
2014 Interest 28 2016

Payment

The Company had made the interest payment to all the eligibie Debenture Holders
of the aforesaid Series on the interest payment date

Note: The due date for the interssi payment for the NCDs issued om
20172 Series VI was Febrary 28, 2016, February 28, 2016 being a Sunday, the
Company made the interest payment {o the eligible Debenture Holders on
February 29, 2016 in accordance with the terms of lssue Memaorandum

{4)  Number and nature of grievances received from debenture holders and resolved at
your end :

NIL, Mo grievances received from Debenture Holders or outstanding dunng the
quarter ended March 31, 2016

() A staternent that the assets of Company which are avatlable by way of security are
sufficient to discharge the claims of the debenturs holders as and when they
become due :

The Asset Cover Ratio for the quarter ended March 31, 2016 15 1.77 times of the
outstanding debt as per the Asset Cover cerfified by the Statutory Auditors of the
Company ie Messrs Deloitte Haskins & Sells LLP, Chartered Accounts, Mumbai
(Copy enclosed as Annexure-III)

Kindly acknowledge receipt of the same

Thanking You,

Sincerely,
For IL&FS Financial Services Limited
¥

(%Neelnm Desai
Company Secretary

Encl.: Afa
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annexures IIT

Deloitte
Haskins & Sells LLP e rnance Coe

Towes 3 27th - 33nd Flogr
Senacat Dapal bdsrg
Elpheestone Road Mvest
Rty - d0G 013
hanarasntes, Ing:a

Tot +97 D22 G185 453
Fax: 191022 618% 4501 AB0

REF: KJIM/2015-2016/647

AUDITORS' CERTIFICATE

Introduction

We have verilied the atached “Statement of Computation ol Asset Coverage as a
sarch 31, 2016" {ihe “Statement”™) derived from the unandited financial statements and
other records of IL&FS Financial Services Limited {tke “Company”} for the Year
ended on March 31, 2016,

Munagement's Responsibility for the Statement

The Company’s Management is responsible for the preparation of the Stawcment
including collecting, coltating and validating dala and designing, implementing and
maintaining of internal controls relevant to the preparation of the Statement that are free
from material misstalemen, whether due 10 fraud or emgt, in accordanee with the:

{iy  Fowrteenth Contributory Lepal Morgage dated January 29 2016 and the
Indenture of Mortgage dated January 09, 2009 ¢ntered Intp between 1he
Company and Centra! Bank of India {acting as Agent);

(i) Drebenture Trust Desds:

dated Noverber 08, 2012 for series 2012 11, 20012 TH, 2002 1V,

Jated April 02, 2043 lor series 2012 V]

dated August 23, 2013 for secies 2013 1, 2013 1, 2083 IV, 2013 ¥

dated December 37, 2013 for series 2013 V1. 2013 VIL 200 |, 2003 1L
2044 141, 2015 1, 2016 1l and,

e. dated March 21, 20016 for series 26 1V, 2016 ¥V, 2016 V]

=L =

erdered into benveen the Company and Centbark Financial Services Limited
{actinig as trustee of debenture halders); and

(it ‘the Amended und Restated Security Trustee Agresment dated January 2,
200G cntered into between the Company, Lenders and Cenmirat Bank ol India
{acting as Securiny Trustec)

{together referred to as the “Agreement’).
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Reqe. DHfice; 12,47 Anme Bosant Road. Opa Shie 53037 ESTALE, Weork, Mumba 400 G148, tuka LLP ientficatan o, AaB-3737:
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Auditors’ Responsihility

Our responsibility fs to express our conclusion on the information contained rm the
Statement based on our fimited assurance procedures. Qur pracedures have teen
planped to obtain all information and cxplanations that we consigered nevessary w
support our conclusion, Qur work was planned to mirror the Company s own
compilation process, reviewing how the items in the Statement within our assutance
scope were eoflected, collated and validated by the Company for inciusion in the
Statement based on the Guidance Note on Audit Reparts and Certificates for Special
Pumposes and Standards on Auditing issued by the Institute of Charterat Accountants
of India ¢“ICAL),

We haiieve that the evidence we have obtained is sufticient and appropriate to provide
a basis for our conclusion,

Criteria

We refer to the Agreement mentioned aforesaid, wherein it was agreed that the
Company shall maintain at all times and from time 1o time an asset coverage as defined
in the aforesaid Agreement of at least |33 times the 1ot cutstanding Secuered
Borrowings inchuling accrued interest thereon of the Company. excloding the
“excluded assets” referred Lo in the aforesaid Apredinent

The criteria, against which the information contained in the Statement is evaluated, are
the unandited financiab statements and other relaled reeords of the Company tor the
vear ended on March 31, 2016,

Conclusion

Based on the limited assurance work that we perfonned as aforesaid and acconling to
the information and cxplanations given to us, nothing has come w our atteniion which
causes us to believe that the information presented in the Statément contains any
material misstafernent, The asset coverage mlio as ot March 31, 2016, in accordance
with Criteria mentioned shove, as determined in the attached Statenient, read woyether
with and subject to the notes thereon is 1.77 times the ol outstanding Secured
Borrowings mcluding accrucd interest thereon of the Company,
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Restriction on Distribution

The above certificate is issued at the request of the Company for submission to the
Samior Lenders and the Debenture Trustee and shall not b used for any other purpose

without our prior weitten consent.
"
; For Deloitie Hassing & Sz ULF
3 Crarterad A :

BMUMBAL April 3¢, 2016
KIM/NEN
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For L4 F5 FINASCIAL SERVICES LIMITED

Flune 't Mumbat

Date : Apr 3. 2016
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