Annexure
REPORT OF DEBENTURE TRUSTEES FOR THE HALF-YEAR ENDED 31 March 19
NAME . Centbank Financial Services Limited
REGISTRATION NO : INDOOOOO0502
DATE OF REGISTRATION (IN DD/MM/YY): 11/12/09
SECTION I: ACTIVITIES

A. Number of all outstanding issues (Public (P) /Rights (R)/ Privately Placed Listed (PPL)
/ Privately Placed Unlisted (PPUL)

_ - Size (in ¥ crores) of Cumulative
Cumulative . :
No. Otf céecti)er_lturst:hlss:eii UNO. i debenture issues accepted | Size (in¥
s 3 q grlml\?l i 2%19 debenture | during the half-year ended | crores) of
YERTIEReE e ssues 31 March 2019 debenture
issues
Type handled up handled up
to the
to the year
Secured | Unsecured | Total | Year ended | secured | Unsecured | Total ended 31
31 March Mareh
2019 2019
Public 0 0 0 1 0 0 0 25
Rights 0 0 0 1 0 0 0 1000
Privately
Placed 4 0 4 227 1050 0| 1050 41059.96
Listed
Privately
Placed 0 0 0 24 0 0 0 8433.91
Unlisted
Total 4 0 <4 253 1050 0] 1050 | 50518.87
B. Activities other than Debenture Trusteeship
Activity Type Description of the activity Number of clients
Security Trustee Holding the securities on behalf of the 21
Lenders (Long-term loans)
Executor & Trustee Acting as Executors under Will, and 2000+
Trustees of Family & Charitable Trusts

Has o

s \.f-'i:: oo
Mumbai @ a7}
. Fpetus I |

|

- //
Name of Compliance Officer : Mr HV Kamdar ;4/
Email ID . hv.kamdar@cfsl.in, dts@cfsl.in
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(Name of the DT):

Section II -

Centbank Financial Services Limited

REDRESSAL OF INVESTOR GRIEVANCES
for the half-year ended 31 March 19

A. Status of Investor Grievances:
[ . No. of No. of
Name of the Pendlng complaints complaints e qf
issuer (tranche complaints at received resolved complaints
wise) the and af the during the during the pending at the
last half-year 9 9 end of half-year
half-year half-year
Shri Lakshmi
Cotsyn Ltd 1 0 . L
IL&FS
(Infrastructure
Leasing & 8 40 0 48
Financial
Services Ltd)
IFIN (IL&FS
Financial 6 25 0 31
Services Ltd
Note: All the complaints have been responded/replied
B. Details of the complaints pending for more than 30 days:
Status of
corl\rﬂo‘laoifnts Nature of the Complaint(s) corﬁh? int
Name of the P Steps taken for e
Issuer penging for redressal it
more than Delay In ———— redressed,
elay in
0 deys payment of|payment of ?ﬂy ddate Ofl
interest |redemption| Other redressal)
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Shri Lakshmi

Recovery Suit
before DRT is in
progress. The Sole
Debenture Holder
has filed the Suit #
OA 441/2016 at
DRT 2, Delhi.
Debenture-Holder
is also having huge
exposure as
Lender to the
Debenture Issuer

Services Ltd

1 1 0 Company. The -
Rssgge Kes Debenture Holder
has included
interest amount in
the claim along
with the loaned
amount and
interest.
Further, Company
Application
No.142/ALD/2018
has also been filed
before NCLT.
|Infrastructure
Lgasmg & a4 A 5 -
Financial _
Services Ltd Kmdly‘ rfefer to
IL&FS Annx ‘A
Financial 23 19 4 )

Name of Compliance Officer

Email ID

: Mr HV Kamdar

Z

: hv.kamdar@cfsl.in, dts@cfel.in
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Section III

DEFAULT DETAILS

Centbank Financial Services Limited
(Name of the DT)

Information regarding default by the Issuer Companies in the Debenture Issues in Public

(P)/ Rights ®/ Privately Placed Listed (PPL) Issues of Debenture:

Name of the
Issuer

| Secured I
Unsecured

Type
(P/R/PPL)

Issue Size
(in Rs.
Crore)

Type of
Default*

Details of action taken

Shri Lakshmi
Cotsyn Ltd

Secured

PPL

40.00

1

This is a 'Sick
Company' and
registered with DRT.
Recovery Suit before
DRT is in progress.
The Sole Debenture
Holder has filed the
Suit # OA 441/2016
at DRT 2, Delhi.
Debenture-Holder is
also having huge
exposure as Lender to
the Debenture Issuer
Company. The
Debenture Holder has
included interest
amount in the claim
along with the loaned
amount and interest.
Further, the matter
has also been referred
to NCLT, Allahabad
Bench, vide Company
Application
No.142/ALD/2018.

Infrastructure
Leasing &
Financial
Services Ltd

Secured

PPL

5328.50
(65 ISIN)

Sl B 1
57
ISINSs;
182"
in 8
ISINs

IL&FS
Financial
Services Ltd

Secured

PPL

2971.50
(30 ISIN)

"1”in
25
ISINs;
"1 &2
in5
ISINs

Kindly refer to Annx

\Al

e Type of Default 1. Non-payment of interest;

Name of Compliance Officer

Email ID

2. Non-payment of redemption;

3. Delay in payment of interest/redemption;. .

4. Any other (like non-creation of secur‘lty)'.,-

: Mr HVY Kamdar

: hv.kamdar@cfsl.in, dts@cfsl in
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SECTION - 1V COMPLIANCE Centbank Financial Services Limited

COMPLIANCE CERTIFICATE FOR THE HALF-YEAR ENDED 31 March 19

A. NO CONFLICT OF INTERESTS WITH OTHER ACTIVITIES

The activities other than debenture trusteeship performed by DT are not in conflict with
DT activities and appropriate systems and policies have been put in place to protect the
interests of debenture holders.

B. Reporting of 'changes in status or constitution' of DT (In terms of SEBI Circular No.
CIR/MIRSD/10/2011 dated June 20, 2011):
No change between 30/09/2018 and 31/03/2019

C. Other Information
(i) Details of arrest / conviction of key officials of DT
- Nil -

(ii) Details of prosecution cases or criminal complaints filed by investors against the DT
- Nil -

(iii) Details of any fraudulent activity by the employees associated with DT activities and

action taken by the DT
- Nil -

(iv) Details of conviction of any offence involving moral turpitude or any economic
offence by employees of DT
- Nil -

(v) Action taken by the DT on the above issues
- Not Applicable -

D. Compliance with registration requirements
Certified that the requirements specified for SEBI registration as DT are fulfilled, the
details are as under:

(i) Net worth (audited) as defined in the Regulations as on FY ended 31 March 2019:
337,71,25,844/- (being the latest audited financials)

(ii) Any change in infrastructure since the last report / registration/ renewal: - Nil -
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(i) Changes in Key personnel during the half-year ended 31 March 19): - -

| . Date of Functional
!N:P;Oergi)eff thie.Key Apgglsr;tal“tnig:tf appointment / [Qualification |[Experience jareas of
P cessation work
0

- NIL -

E. Details of deficiencies and non-compliances
-~ NIL--

F. Details of the review of the report by the Board of Directors
Date of Board Review (dd/mm/yyyy) : 03/05/2019

Observation of the BoD on

i) the deficiencies and non-compliances : - Not Applicable -

ii) corrective measures initiated : - Not Applicable -

Certified that we have complied with SEBI (Debenture Trustee) Regulations, 1993,
applicable provisions of SEBI (Issue and Listing of Debt Securities) Regulations, 2008,
Circulars issued by SEBI and any other laws applicable from time to time except the
deficiencies and non-compliances those specifically reported at;Section IV (E) above:

Name of Compliance Officer : Mr HV Kamdar
Email ID : hv.kamdar@cfsl.in, dts@cf"l in
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Annx ‘A’

Defaults by Infrastructure Leasing & Financial Services Ltd ('IL&FS’) and

IL&FS Financial Services Ltd ("IFIN’)

Actions taken:

(a)

(d)

(e)

(F)

We had objected for payment of Dividend by IL&FS to its shareholders for FY 2017-
18, and the same proposal for declaration of Dividend was withdrawn at its Annual
General Meeting held on 29 Sept 2018.

Defaults by the said 2 companies have been reported to SEBI as well as the Credit
Rating Agencies; and also displayed on our website. We have published
advertisements in newspapers as well.

Our proposal for appointment of Nominee Director for Debenture-holders was not
accepted by the said 2 companies with the reason that the current Board has been
constituted pursuant to NCLT’s Order.

We have already filed Misc Application (N0.328/2019 in Company Petition No.
3638(MB)/ 2018) before NCLT, Mumbai on 23 Jan 2019, for appointment of Nominee
Director on the Boards of IL&FS and IFIN (as stated at (c) above), and seeking
instructions on them that encumbered/charged assets should not be disposed
off/sold without the consent of charge-holder.

We have also submitted Intervention Application before NCLAT, New Delhi, on 08
Feb 2019 mentioning therein total claim of Debentureholders.

We had planned to convene General Meetings of Debenture-holders before 31 March
2019. However, due to non-cooperation of the issuers’ Registrars & Transfer Agents,
it could not be convened. The Meetings were convened on Tuesday, 16 April 2019
for IL&FS and IFIN at 11.00 am and 2.30 pm respectively. Notices were served on
all the Debentureholders of IL&FS and IFIN, as well as the said 2 companies; and
also published advertisements in newspapers dated 25 March 2019 (Navshakti,
Mumbai and Business Standard, All India editions).

(g9) The said 2 companies approached us for permission to sell their cars (since the same

()

are subject to our Charge). We rejected their request, since the sale proceeds were
to be applied for their operational purpose. We have, however, conveyed that we
may give our consent if the sale proceeds are to be used to pay to the
Debentureholders’ dues.

While forwarding Notices convening General Meetings of Debentureholders of the
said 2 companies, we have also informed BSE Ltd that they have defaulted in
compliance with Listing Norms (LODR).

We have appointed M/s Sarda & Pareek, Chartered Accountants, to conduct

inspection Books of Accounts and relevant records along with our Officer; but the
said companies are not cooperating. -

Page 7 of 7




