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Centbank Financial Services Limited
Yholly-owned Subsidiary of Central Barik of india

CENTFIN;2016:382
30 May 2016

CERTIFICATE FORR PT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015}

We, Debenture Trustees for NCD Series-IT (ISIN: INE452007013), hereby confirm
that we have received and noted the information, as specified under reguiation
52(4) of Sécurities and Exchange Bcard of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (‘Regulations’), provided to us by Future
Lifestyle Fashions Company Limited (‘the Company") for the Half-year ended
31 March 2016,

This Certificate is being issued pursuant to the requirements of requlation 52(5) of
the aforesaid Regulations, for onward submission to Stock Exchange(s) by the
Company.

For CENTBA

'FINANCIAL SERVICES LTD

B KAMDAR: ¢
COMPANY SEGRETARY &, ASSTT VICE PRESIDENT

CENTBANK FINANCIAL SERVICES LID,
(Formerly: Centbank Financial & Custodial Services Ltd; erstwhile: The Central Bank Executor & Trustee Co. Ltd.)
 Regd Office: Central Bank of India - MMO Bidg, 3“ Floor (East Wing)
535, Mahatma Gandhi Road, Fort, Mumbai 400001 ®: (022) 2261 6217 & (022) 2261 6208
E-mail: info@cfsl.in  Website: www.cfsl.in  CIN: U67110MH1929G0I001484

-
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Ref: FLFL/NCD-1/NCD-IIl/SE/BM/20160526 26 May 2016

To,

Centbank Financial Services Limited
Central Bank — MMO Building,

3" Floor (East Wing), 55,

M.G.Road, Fort,

Mumbai — 400 001.

Dear Sir,
Ref: Secured Non Convertible Debentures Series — I (ISIN — INE452007013).

Sub: Submission of Audited Financial Results and Ratios for financial year ended 31
March 2016

Pursuant to Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the following:
1. Audited Financial Results for the year ended 31 March 2016 alongwith the additional
information as required under Regulation 52(4) of the said Regulations:
Credit Rating letters by Credit Analysis & Research Ltd. (CARE);
Certificate on asset cover and other ratios duly issued by Chartered Accountant.

You are requested take note of aforesaid information and issue a certificate to that effect for
onwards submission to the Stock Exchange.

Thanking you,

Yours truly,
for Future Lifestyle Fashions Limited

i

Sanjay ‘Kurfiar Mutha
Chief-Legal & Company Secretary

Encl: as above

Furure LHastis Fashions Limited (Formerly Future Value Fashion Retail L mited)
Knowledge House, Shyam Nagar, Off Jegashwari Vikhreli Link Road, Jogeshwari (East], Mumbai 400 060

P+ 22 8644 2200, F + 9122 &844 2201, wiww futurelitestyle.in.
CIN : L52100MH2012PLC231854




Audited Financial Resulis for the Quarter and Year Ended 31st March, 2016

{Tin Crore)
Guarier Endad Financial Year Ended
Sr. No. Padieulars 31.02-16 31-12-15 210315 31-03-16 10313
PART I } Audited Unaudited Audited Audited Audited
1 |income from aperations
a} Net sales / Income from operations . 833.89 857.24 782.85 322392 3.063.59
b) Cther operating income 16.25 2034 18.26 .27 70.50
Total income from oparations {Net) 450,14 B77.55 801.21 3.300.1¢ 3,134,089
2 |Expenses
a)} Cast of materials consumed 16.91 19.49 130 71.23 62.19
b} Purchases of stock-in-irade 507.75 £60.43 440.74 2,108.19 2,006.93
Z)n:r:aa:;g;;j :;i::__::d of fmished goods, work-in-progress and steck-in- trade - 207 (146.71) 4817 {131.88) (148.75)
d) Emptoyee benefils expense 47.80 48.45 4370 188.56 169.19
| #) Depreciation and amortizalion expense 45 .36 40.00 3508 181.42 170.09
fiRent 94.12 95.66 §2.32 37265 34623
q) Cther expenditure 93,08 98.21 54.55 368.28 368.14
Totsl Expenses 808.97 518.54 767.51 3.1365.45 2.974.02
3 Profit from operatians bafora other income and financa costa (1-2) 117 &51.01 2360 18374 160,07
4  |Other income 1.29 1.22 77T 16.49 21.74
5  {Psofitfrom ordinary activities before financa costs (3+4) 22 46 82.23 41.57 18023 181.84
6 |Finance costs 33.37 3313 38.69 135,26 158.32
7 |Profit from ordinary activitins bafore 12x (5-6) 908 2910 468 4498 23.48
8 |Taxexpense 3.87 B.44 {1.46) 1551 4.93
9 |Net Profit for the period (7-B) 5§22 19.66 6.14 2547 18.55
10 |Paid up equily share capital (Face Value Z 2 per Share ) 37.92 37.92 37.24 37.92 3rze
11 iReserves excluding Revaluation Reserves 1,585.32 1.532.48
12 JEamings Per Share Bagic : Equity Shares{inZ) 038 1.04 0.33 1.55 1.07
13 |Eamings Per Share Diluted : Equity Shares (in T) 028 1.04 032 1.85 1.08
Notes :
1 The above results have been reviewed by the Audit Committez and the same were approved by the Board of Direclors of the Company at s meeting held on May 26.

2016.

2 Tha figuras of the fast quarter are the balancing figures between the audited figures in respect of the full financial year and the pubtished year-to-data figures uplo the
third guarter of the respective financial year.

3  The Beard of Directors, subject to approval of members, have recommended a dividend of T .40 (20%) per aquily share of T 2 each.

4 During the quarter under review, the Company has opened 2 Central, 3 Brand Factory, 2 al L, 6 indus League, 1 Converse, 2 Lee Codper, 1 1 am I, 4 Planet sports
stores and closed 1 Cenfral,  Brand Factory, 1 aLL, 17 Indus League, 1 Lee Cooper and 1 1 am in. 4 Planet spois, Store.

5  Duwring the quarter under review, 20,075 equity shares of ¥ 2 each were issued and sliotted under the Company's Employee Stock Option Schemae - 2013.
Consequantly, the issued and paid-up Share Capital of the Company as on 31st March, 2018 stands increased by T 40,150/,

6  Figures of the previous periods/ year have been regrouped / reclassified wherever necessary,
7 The Company has only one business segment i.e. "Fashion™.

8  Audited stalement of Assels and Liabilities. C e ™ “jf

wr

For Future Lifestyle Fashions Limited

Chief-Legal & Comnzny Secretary

Fojure Lisshve Feshien e [Formerty Future Value Fashion Retait Limited]
Knowiedge House, Shyam Nagar, 0ff Jogeshwari Vikhroli Link Road, Jogeshwari [Ezst), Mumbai 400 568
P 495 22 G644 2200, F + 91 22 6644 2201, www.iuiurelifestylein.
CIN : L52100MH22PLE231554




Form A

(for audit report with unmodified opinion)

| 1. [ Name of the company “Future Litesty'e Fashions Limited ;
. L !

7. | Annual Financial statements forthe | 31 March 2013
|| year ended i '
3.1 Type of Audit observation ¢ Un Modified
] " ] !

4. | Frequency of observation g Not Applicable
5. | To be signed by — T T T T T T
: !
: ; C‘ e ‘!}‘\:l ) ,»5:) T
5' « Managing Director E Kishore Biyani ‘ i
; ittt baaeaa ..... E ............................................................
; i (ST~
‘[ | | , g L ,
i ‘! « Chief Financial Officer (CFD} E R I N S AN F:*p; uyics C’h(.-k‘[(:lﬂ’\ !
! i.-,- e e b am e e an e i NevmaemtnaverribeR X UNRITEININENANY IR LRAEICIDRIL 1
o ? ' i
F { For NGS & Co. LLP
b | Chartered Accountants ’
Lo | Firm Registration No.119850W
j ! !
* . Ashok Trivedi

¢ Pariner
« Auditor of the Company ' Membership No.042472
| -
; 7 3 . & 3
o " ' £

| el 4 rzw-&m\,mk’ﬂ%
I : T ) . .
| « Audit Committee Chairman  Bhailesh Haribhakti i

Place: Mumbai
Date: 26 May 2016

" vafied True 7 -

f =
Sanjay Kumar

Chief-Legal & Comnany Secretary

Fashions Limited




B Nes? ’ CHARTERED
& CO. LLP | AccouNTANTS

MUMBA! » INDORE » CHITYORGARH

INDEPENDENT AUDITOR’S REPORT

To
Board of Directors of Future Lifestyle Fashions Limited

We have audited the quarterly financial results of Future Lifestyle Fashions Limited for the guarier
ended March 31, 2016 and the vear to date resuits for the period from April 1, 2015 to Mareh 31,
2016 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEB| (Listing Obligations and Disciosure requirements) Regulations 2015. These
quarterly financial resuls as well as the year to date financial results have been prepared on the
basis of the interim financial statements, which are the responsibility of the company’s
management. Our. respensibility is to express an opinion on these financial results based on aur
audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principlas laid down in Accoy nting Standard {AS) 25, Interim Finaneial
Reporting, prescribed under section 133 of the Companies Act, 2012 read with relevant rules issued
thereunder and other accounting principles generally accepted in india,

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial restlts. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us thase
quarterly financial results as wel as the year ta date results:

»*

(i} are presented in accordance with the requirements of Regulation 32 of the SEB! {Listing
Obligations and Disclosure requirements) Regulations 2015 in this regard; and

{ii) give a true and fair view of the net profit and other financial information for the quarter ended
tviarch 31, 2016 as well as the year to date results for the peviod from Aprit 1, 2015 to March 31,
2016

For NGS & Co. LLP

Charteregl Accountants i Ged True
Registration Number: 119850wW - :
For Futurs

IS

Ashok A Trivedi { VASN

Partner ' Saf\JaY Kumar a

Membership No. 042472 Chief-Legal & Comn-~ Qecretary
Mumbai

May 26, 2016

B - 46, 3" Floor, Pravasi Fstate, V N Road, Geregaon (B}, Mumbai - 400 063
Tel.: +91. 22, 427 3337 | Email infa@necrm in

Fashions Limited
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Baaiptien! Eacelimnpe

CARE/HO/RL/2015-16/2100

Cooed True C
Shri CP Teshniwal, : ,
Executive Director & CFO, ie Fashions Limited l
Future Lifestyle Fashions Limited,
Future Retail Home Office, /
247 Park, Tower C, jay % utha
10th Floor, L.B.S. Marg, Chlef-Legal & Comnany Secretary

Vikhroli {West), Mumbai - 400 083

september 15, 2015

Confidential

Credit rating for outstanding Naon-Convertible Debenture issue

On a review of recent deveiopments including operational and financial performance of

Dear Sir,

your company for £Y15 and QIFY16, our Rating Committee has reviewed the following

rating:
rlnstrument - Amount ] Rating’ Remarks
' {Rs. crore) L
Outstanding Non- 125 CARE A+ Reaffirmed
Convertible Debenture issye (Rs. One hundred crore and (Singie A Plus}
twenty five lakhs only)

2. The NCDs are repayable on June 7, 2016,

3. The rationale for the rating will be communicated to you separately, -

4, CARE reserves the right to undertake a surveillance/review of the rating from time 1o
time, based on circumstances warranting such review, subject to at least one such
reviewssurveillance every year. _

5. CARE reserves the right to suspend/withdraw/revise the rating assigned an the basis of
new information or in the event of failure on the part of the company to furnish such

infarmation, material or clarifications as may be required by CARE. CARE shall also be

'c.‘ompfere definitions of the ratings assigned are available ot www, coreratings.com and in other CARE
publications.

Page 1 of2

CREDIT ANALYS]S & RESEARCH LTQ

CORPOEATE OFFICE 4" Flsar, Gudre] Col::eum Scmaiya Huspmal Road, Off Fq.sttrn Ei(‘pre..\s nghway, SIcn(EJ Mumhm 400 022.
Tab: +91.22-6756 3456; Faw: +§1-22-6754 3457 | Emait: care@ca.reraﬂngs €om | wuw.careratings.com




CHARTERED ACCOUNTANTS

— @ R. S. AJWANI & CO.

B e,

44, Khatau Building, 1st Fioor,

Bank Street, Fort, Mumbai - 406 001
el 022-22660109

Moh.: +91-32210 29100

 1aiwani 115@redilmail com

1O WHOMSOEVER IT MAY CONCERN

At the request of M/s Future Lifestyle Fashion Limited situated at Knowledge House, Shyam

Nagar, Off Jogeshwari Vikhroli Link Road, jogeshwari () Mumbai - 400 060, we have examined

necessary books of accounts and refated records and certify the following ratios as at March 31,

2016,

Particulars Ratios
 Fixed Assets Coverage Ratio (FACR) 1,65 |

Debt Equity Ratig 0.70%
Debt Service Coverage Ratio [DSCR) 1.34X
interest Service Coverage Ratio {ISCR} 2.64X

For RS AJWANI & Co

Chartered Accountants

. 4 o

KA A,

RAVI ASWANI

{Proprietor)

Place : Mumbai =" ' .

Date : 26/05/2016 Certified True C~--

Chief-Legal & Company Secretary




