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Dear Sir,

Re: Half yearly communication

E L_TD 9 May, 15
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pursuant 1o Clause & of the Debt Listing

Agregment

Pursuant to clause 6 of the Debt Listing Agreement, a half yearly communication,

countersigned by Centbank Services Ltd, the Debenture Trustee, for the half year

ended 51 March, 15, is given hereunder :

a) | Credit Rating | ‘BWR AA- by Brickwork o ]
b} | Asset Cover avallable . Not applicable
c) i Dekt Equity Ratio | 4311
_d} | Previous due for the pawr\eﬁr Principal/Interast nald on respective due
‘of principal/ mnterest and | dates wherever due, as detaied In Lhe
 whether the same has bzen | Annexure
! paid or not _ -
‘ e) |Mext due date for the | Detailed in Annexure
payment of interest/ |
[ principal i -
Thanking you,

Yours faithfully,
For IFCI Limited
Ltd
JH P
Dy, General Manager
Authorised Signatory
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Schadube of payment of Principal f Intarest as on 31 March, 2005

o. [Serins 1SIN Wrerest |intersst Rol |Credit rating Ascotcover [Debt  [Previousdue  (Pald or  [Nexd due  (Previous |Nextdue
: mode  |payment ratic Equity |date for wnpald datefor  [due data for |[date for
fiatwy  |payment of payment  |paymamt of | payment of
Nintenest of imterest |principsl 41_.._13.
47 |'Recasaoally  lAnnual | Anoual 8.75%] BWR AA- by Mot 4.311 25/1/15 Fald] 25/1f16{Notdue  |25/1/2025
1 S0 |INEDA0ADSLLY  |Anmual  |Arnual 9.70%] Brickwork anplicabile 40514 Paid| 04-05-15iNot due O05-30
61 ‘VINEDZ9ALOLCHE  JAnnual Annual 9.70% | Ratings F Pyt Lid, w_m_:m 18-05-14 faid| 18-05-15|Not dus 18-05-20
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& A S30O0CIATES
. CHARTERED ACCOUNTANTS

TO WHOMSQEVER IT MAY CONCERN

Ly ratio of IFCI limited as on March 31,2015 (Based an

This is to certify that Debt Equi
audited financial statement) and as on Septemier 30, 2015 (Rased on reviewed
financial statements)as on those dates, based on borrowings and net worth (equity
shareholders) but without considering Deferred Tax Assets is as under:-

{(Ameount in Rs. Crores)

25833.33] 27291.15

Ef@ﬂ%ia} .
! Net Worth (b)
| Debt Equity Ratio (a/ b}

_| March 37, 2015 _| Séptember 30, 2015
1

]

|

5996.34 | az?aﬁi
4.31 | _4.35]

For KPMR & Associates
Chartered Accountants
Firm Registration No. 002504N

i
{5.M.Yam

in Qureshi)
Partner
M.No. 081750

Place :Delhi
Date: 0941172015

KPMR & ASSOCIATES Chanered Accountants




BWR/BNG/R1/2013-14/NS/0359
142 Mareh, 2014

Ta,

The Managing Director
TRCT Exd,

Neaw Delhbi

Sub: Review of Rating of follerwing bond isszes of IFCT Ltd rated by ns

i NCDY Bonds Issue of T 100 Crores (¢ Seven Hundired Crores Only)
2. NCD/ Bonds Isnue of T 2000 Croves (T Three Thougand Crores Qaly)
3. NCD/ Bonds Tgsus upto T 10000 Ct (npto ¥ Ten Thousand Crores Only)

Dear Slr,

On a veview of IRCI [2d's performhance based on the information furnished to ua by you, as
welt as information svailable in publie scurces, Brickwork Ratings has reaffirmed the raking of
tha above mentioned NCD isspes to “BWR AA-" (Pronounced BWR Double A Misms).
The outlovk for rating has been revised from “Positive® to “Stable”, Instruments with this
rating are considered to have high degree of aafety regarding timely esrvicing of financial
obligations. Such instraments carry very Jow credit risk. We understand thet ageinet vating

. of ¥ 700 Crove and ¥ 3000 Crone a total amount of T 3187 Crote {8 outstanding and against the
2 10000 Cr bond program rated, cutstaeding amount is By 6359.54 Crare

Brickwark would condnot survelllance every year tll maturity/redemption of the ingtruments.
Please make pvailable to ue rdevant information that muey sifect compeny's
finances /perfommeaness witheut any deley. The above rating is aubject to terma and conditions
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Dlaclamer: Brickwork Ratings (FWER} fuer assigoed the rating based oo the hrirmurivn obtalned free the Lymer snd other
Teable st which o dediiad 10 be stcorith. EWER kis talee considaabie sops to ovold amy data dintortioeg v, A
does ot eaene e precldon o eomplvsaty of tha fnfwoaton ohtaloed And hence, the |oformadion in teis raport &
preagated “a " wlibaok yry epras of logpHad werymty of any kind, FWR dpe mot moake 10y pepresemiathon th respect ta te
ot or atresy of iny such ioformation. ‘The reting assigned by BWR shoald be trated w3 an opinkon mthier then o
recomamendation to by, sl or held the zoved inrrooesnt snd BHE ] not b lnkly for yoy besses tnonrred by ey S noy
T s vapet o Ity combirs, BWE. b the righyt So e, sospend o withid oo the netiogs wamy i F0F Ry TR

Brickwork Ratings India Pvt. Lid.
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