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et v kg No.: IFCI/Res/Debf2017/- 1030 Dec 19, 2017
Centbank Financial Services Limited,
Central Bank — MMO Building,
3 Floor {East Wing),
55, MG Road, Fort
Mumbai — 400 001

Dear Sir,
] 1 lance for the t r

The compliance report pertaining to the series 47 {INED39A09LLCE), 50 (INEO39A09LLY) & 51
(INECG39AQILMS) is as under:

. 1. We have been regular in payment of interest of all the series of bonds. The next date
for payment of interest has heen shown against each series in the list of bondholders
attached (Annexure-I). .
2. Ali the complaints/grievances during the quarter anded 301 September, 2017 have been
racolved and no complaint is pending for resolution as on 30t September, 2017,
3. Itis also confirmed that Company has complied with the terms of issue of the captioned
hands and there is no event of default.
The financial result for the quarter ended September, 2017 is attached as Annexure-IL.
Revision in our Credit Rating by all three rating agencies are attached as Annexure-TiL
The company has complied with the relevant clauses of SEBI LODR wherever applicable.
There are no outstanding litigations, which would matedally affect interest of the
bandholders.
The above stated debentures are unsecured hence “statement that the assets of the
hody corporate which are available by way of security are sufficient to discharge the
clzims of the debenture holders as and when they become dug” is not applicable.

ek

o

This is for your information and record please.

Yours faithfully

o

LA
{Chhavi Singhal}
Deputy General Manager
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1T Crorey

MNoEs Az mt 30th A5 at IGth A3 at J1st
No, Saptembear, 2017 September, 2015 March, 2017
I._|EQUNTT & LABILITIES
{1} Sharahilders' Funds
[a) Share Capleal 1 128704 1,525,485 1,925,588
(b] Peserves and Surplys 2 4,539,444 5.162.07 4,804,44
(2} [Hon-current Ligbilities
ta] Long-term Barrowings 3 1796060 2030493 1517013
(b] Long-terny Liablitles 4 2874 T41.71 TE1.45
{<) Long-tertn Provisions 5 g3z 307.40 238.49
[3} | Currmmk Liahilities
L&) Short-term Barrawings G 340,00 add,59 .
(k) Trade Payabies 7 a0.94 54.4% 45.56
{=) Othar Current Llakitias 8 4,.BE0.08 4,315, 29 4, 70365
{d} Shont-térm Frovlslons 5 21,75 27.43 21.84
iTﬂTﬁ'uL 30,748.95 33 593 .46 J1.674.44
il |ASSETS
(1} |Han-current Assats
@) Fread Aggets
(it Tangible Asaats a 975,20 L,015.18 993,35
0l Intanglble Assets 10 222 240 246
tliit Capital wark-in-progress 064 0.49 0.6
(R} Mon=current Inyvestmssts 11 424,33 5.481.53 5. 557,40}
[c} Oefarred Tar Asset (Net) 12 1,299.59 BQ2.532 0F5.05
[d1 Lomg-term Leans & Advances
fi]  Loans 13 16,243.27 015115 14,149.81
(W} Crhers 14 14586 197 20 o].64
ta] Qther non-currant assets 15 5.10 5.23 5.14
{2} [Current Ascats
{a) Current Investmants 18 244 41 85112 226,14
{bh Trade Recaivablasg 17 343 45 dEB.33 3028
(£} Cash and Bank Balances 18 1,960.74 1,488,085 1,181.95
[} Shortterm Leans and Advances
il Loans (Current Maturity of Longtenm Loans) 13 384917 3,709.83 1,615,158
iy Cthers 14 10300 12637 76.89
(] {Hher Currant Assets 15 186.97 202,95 143.57
TOTAL 20,748,955 33.093.45 31,674.43

For and on behalf of Board

-

(CrE S Rao)
Managing Dlrector &
Chigf Executive Cfficer

DIN Q5184747

(B M Mayak)
Executive Director &
Chilef Financial Officer

Place: trew Dalh
Bated: Nevermnber 14, 2017

Accounting Policles and Notes [1 to 27) form an [ntegral gart of Fnancial siatements

{Prof, Arvind Sahay)
Clreckor
DM Q3219334

(Rupa Sarkart
Company Secretary




IFC] LTI

STATEMENT UF PROFIT AND LOSE SOR. THE FERIGD ENDED SEFTEMBIR 30, 2017

¥ crora)
PARTICULARS Mhrta Fericd Farlod YWear
Mt ended Alth andad 30th endad Ilat
September. 2017 Saptermber, 2018 March, 2017
I, |Revenye from Qperatiohs 1o 1.340.16 1,584,092 2,739.73
Il JOther Income 20 37,13 56,06 13451
I, IToial Ravanie 1.367 .24 LE41.78 287424
V. [Expensas
Finame Cost 21 1,681 L.188.89 2,299,332
Ermploves Benefits Expenses 22 36.20 52.67 5.0
Depreciabon and Amortizaton = 1639 1.28 34.19
Other Expanses 23 2155 17.97 4312
Total Expenses 1,141.55 1.266.81 2,461,865
¥, [Profit befors NFA Recovery, Provisiones Wiiteof 223,74 37497 41755
Leasa: Provislon fow Bad & Doubtfie Assets and othars
_'w. (Mt of Writa-o) 24 80437 $52.11 1,1%1.61
VIL |ProfitfLoat) before Tax 576531 L77.14) {779.02)
Wi | Tax Expense
- Current Tas - 4211 .
- Taxation for earier yaars - . 113,27
- D&lerrad Tax (Het) 4313.63) [133.83) 130738
X, |FrodltLass) far the perigd [265. B0} (95,32 | [458.42
X. |Basic Earnlngs per shara of PL0.00 cach (7 {1,540 (.58} 12,764
Dilutad Earnings per share of 710,00 gach (T} 11,604 (358 {2.76}
*Nat of ransfer from Revaluation Reserve - a.57

Accounting Palicies and Notes (1 te 47} Form an integral pant of hrancial statements
For and on behalf of Board

[Cr.E 5 Raoy
Managing Director &
Chlaf Exacutive Officer

(Prol. Arvind Sahay}
Olreckor
DIN Q32168334

CHH 5184747
[B N Nayak) [Rupa Sarkar}
Exgoutive Direckor & Company Sacestary

Chiaf Financial Qfficer

Frace: Maw Delld
Dated: Hovambar 14, 2017




CASH FLOW STATEMENT FOR

""""" T Crore)
For the hal-year endad For the year ended
September 30, 2017 March 31, 2017
A. CASH FLOW FRGOM OFERATING ACTIVITES
Net Profit before Tax (378.63) (77802
Adjustrnents for:

Cepreciation 16.89 3419

Prevision/ write offs ala 37 1,191.61

Bond Issue Expenses charged to Share Premiym Account - {6.43)

{Profityf Loss on Sale of Assets 0.73 (19.98)

Employee Stock Option Compensation Cnst - 821.99 - 1,15%.210
Qpearating Prafit before Worklag Capltal Changes & Opetating Activitia 24338 420.37
Adjustments for Operating Activities:

{increase)! decrease in Mvesoents i, Clrrant vesrmants) &84.87 1,525.28
(Increase)/ decrsase n Loans & Advances Q03,11 3,155.81

(G Cuirrend maturities of tong-tarm Joans & advances)

Increasef (decrease) In Barrowings (731.72) (4,377.25)

tincl. currant maturities of fong-teri fFabifities)

Operating Profit before Working Capital Changes 1,099.52 623.81
Ad|ustments For:
iIncreasel/ decrease In Current Assets (377.84) 190,35
Increase/ (decrease) in Current Liabllites 110.07 [275.52]
Increasef (decraase) in other bank balances 32.35 {173.60)
Cach Flow hafore taxatlon 864,20 364,94
Income Tax (paid) refund - Hat (14.02) 19.83
Net cash flow from Operating Activiiies 850.18 384,67 |
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase off Advance for Fised Assetg tincluding Leased Assets) Q.27 11,70}
=ale proceed of Fixed Assets Q.07 21.53
Net cash flow from Investing Activities (0.20] 19.83
C. CASH FLOW FROM FINANCING ACTIVITIES
Rademption of Preference Shares (38.84}) -
I5sue of Equity Shares on exercise of empoyes stock options - Q.45
Share Premium {net of expenses) - .ao
Dividend paid - {0.23)
Nat cash flow from Financing Activities {38.84) .59
"™ NetIncreasef {Decrgase’ In Cash and Cash Equivalent Flow (A+B+L) 811,14 40505




PR

Opening Cash and Cash Equlvalent

541.63 136.54

Closing Cash and Cash Equlvalent _ 1352.77 541.03
Increased (Decreasa) in Cash and Cash Equivalent £11.14 405.09

For and on behalfl of Board

(Dr.E 5 Rao)
Managing Dlrector &
Chiel Executive Officer
Cil 05184747

(B N Nayak}
Executiva Director &
Chief Financial Offloer

~— Flace; New Talhi
Dated: Movember 14, 2017

Accounting Policies and Motes (1 to 47 form an integral part of financlal statements

{Prof. Arvind Sahay}
Director
DI 03218334

(Rupa Sarkar)
Conmpany Secratary

K}




i SHare capital sirtfiorised; Bsusd; subscribad and paid up:

' i Ad AE Sepbember 30, 2017 A3 ar Seprember 30, 2006 A% o Harch 23, 2017
T Partioulars Muotvibrky of A tiviand Hurribur of gt " Humber of Arraunt
L Sharks £ crgre) sharas ¥ crore) shares {¥ Ccrocel
LAUTHORESED
|Equity Sharex af F16r cach e ) 2,000 P BT 20N 2O 0N 00 24404004
Cumidathve Padeematie Prefavence Shares of Tily. each RAWLHCHD, A1, 1 O 1,004.06) O A, O 1,00 LEHMHY, 0 03 1000, 040
TR 0. R 3,000 00 SR, GO F.005 00 000,00, 000 TR0,
|SSLED)
Equlty Shares af #104= wach 172%2,84 555 172928 17252.84,669 1.729.28 1729254 565 1.720.28
Cuwrmlabhvs Redeavrbbe Preference Shares of ULy vach FLEE R ERL %334 263,43, 100 763.34 263B.43, 100 253 B4
19911, 27.76% 1993 17 19931,27 760 L 17 1593127, T80 195312
SUBSCRIBED
Exuity Shares of £10f wach ¥6533.53.93% L663.35 15633,53.935 1.563.35 16633.53,935 1,663.35
CanToul 3tive Reddeamable Preferance Shared of T105 each 638,43, 1) 263,84 Z6YY, 42, 100 783,84 T, 43, 100 26344
1927 1.07.09% 132719 19771,97.035 127,19 127187 .035 1927 19
AN P
&) ECUITY
Bty Shares of T104- aach 16620.37.235 1.562.04 16620,37 235 166204 L6620, 37 235 1662 0
Lidd: Lﬂll‘lﬁﬂ!ﬁ bt ES0F Trust rk s b ml.lsl.hﬂlng}
Ishares allokad 4o Trust] - - 14,3193 (B3] - -
TR KT = 1660, 37.275 156204 1E515.05.303 | TS6L61 | . 16640.37.225 | LEEL |
“TMa)  PREFEREMCE
f. 1% Cumulathe Redeamabi Profgrpnog Shargs of T 100- gach
Pedeamabke ab par an 31 03,2021 K, EIH 2480 0, L, 0 2400 20,000, 03 2.00
Ridewmable at par am 8303, 3 | Bue], B B el R B0 B0,00. 0010 B0
Revkemabig at par on B2 63,2021 FOHPAD, 0 A} A ERDE L] A FH0 LA IO
Pedeemabke at par ain 1103, H2L LM, 04, D 1 L0 A0, DM Y] KD, O 0 10,04
Rtk mablg at par on 31102020 T0.00,000 200 0.0, 005 EL 20.00.095 .00
Pedeemabie ot par an 31033019 30HE000, DMK 30,00 00,410, KR 30,00 300,06 LK 3004
ReUkemabl at par on 17 99,2018 SR, (K] 5000 SO, G 50040 50,00 OO0 0.0
Pedeamalie 8k par Ak 1509, 2018 A1), DM 9300 G440, 004 93,00 930,06, OO 9300
Rackrmbla at par anOg. e, 01T - - JE8.43. 100 34.44 3943, 100 ]
T TOTALT TR TES0.A0.% | FEER] TOSB. A0, 100 | FORER | AN I0h | LAEID
[ TOTAL SRR SR TAL ] TEET 04 | 158545 | 1555,
Z Reconcillation of the number of equity shares and share capital:
There havs baen no changa o the Authorisad, Bsued and Subscribed Share Capital during the pericd
— A% Br September 40, 2017 A ax Saptambar 30, 2016 A% 5t March 31, 2017 .
Wurmirer of Armecunt Humtr of ©7 . Ania Wb of Ao
. - shares 1% crore) shares [¥ crorm) shares T crtm)
P W A
S Rk B Bengrin g oo AP il 16630,37,225 186244 1661561544 1,661.59 1EE15,AL 544 LEGLSD
Aidd:  SHES. [SRudd b0 S (0L BRSSO mn Ao pes Sha ek, . . 23,759 Tz 130, 556 0,44
opthrn
td: Sald In the opsn market purssant to autamatic cancglanan o . - - - 316153 Q.31
" the wnekercised opians Mo-note L)
Dy kA ey BL o el al Bl period | LoEnk 3T 2358 166249 . LEG1AL 16620,37 235 1662 04
[1.3  Termsy. Aphts attached te equity sharses:
|'|'|"n‘.l wnr has aindy She Class Ol"équh.'r SREnE, i, L. DL A hrrea hawirsg Faetr vabuk of Al 10 P ANAre Snillid b i wibs PEr IRBEnE,
[1:4  Sharahoiders holding more than 5% of aquity shares
A3 Bt Septarmber 30, 2017 A3 Bt Septarmber 30, 2016 &3 At March 31, 2017
et 4T et shawadhrbloar Tt of Share b of Shiare Mumbar of Zhure-
Ghares hakding % shares holding thaeas helding %
Frasldant of India 230, N 55,53 9230, 000 5553 i A0EO0, 000 ] |




L. Faconcakatian of t Aumbdr of PAATerBnca thatks and share copitsl -

There has been no changa in the Authovised, ksued and Subscribad Share Capatal during the pericd.

3 - A5 A% SRpLETIEr 30, 2017 A% UE SEpLemDer 0, S018 A3 o Wareh 31, 2017
Partlcutars Tumber af AAnnE Humbes o Ak Frambar of Al aLIn
shares ¥ craral Ahares % croral shares ¥ el
|Fad up Capl
Dutstanding 3t begining of the pangd 2638.43,10 8384 4,432,100 6184 2639,43,100 bR
|Less Rodegmadds at par pn ¢F,08 2007 (3P, 43, LK1 JEEE:E
CWstsaanalng at e end of the paried TZ50 00,006 FF 0] 100 T63.64 B ART ET

[I& Termsi rights attached to Pratarence sharet

The Praferancs Shares are furmnulative edesmable at par on the dates as mentiomnad in Note 1.1 abave.

17 Sharehofdery holding mora than 5% of Prefalence shares 33 et the end of the-period:.

T ARRE Sephemec 30, 2017 Ais sk SeEbtber 30, 2016 As-at March-3l, 1017

HuUMmBer af .+ ek Humbar of : Anreaant Numb_a_r-:u_f Amound

B i shares 1% srora) shares ™ cropa) shares © [ aprel
SXALe ank of Wdia 710,008,000 .58 Oy 0L A 76,51 T, LT I65%
Pregickenk of ded BHEGD, 30 TEAT Wl 00, Gk X714 00,00, 000 2214
Punjak Hatlonsl Bank 2000, 0 13111 =, 0, 00 ol 19.71 520,000,000 1M
Cafewal Bapk of Comierce . - 0, 51, ey 11,52 306,61.200 1142
Chaarl Bk 000,000 Ny ) ZB2 8 S 13,71 2832 4,600 1T

[LB  Emplovas Stock Option Scheme

The Company had, durng tha Grancial year 201112, greantad optlons for 71,989,993 shares umder Employess Stock Optwen Scheme 2011, sublect ta the vesting
conditions mentioned in ths Schame, The Board In ks mecting dated Hovembar 12, 2013 has withdrawn the scheme, subject tx all the raguldtory comphanges
required in this ragard shd he farther vesting under the scheme shall ba held, Al applicable compllange have since been ensured and the granted Gptlons that have

Aot vastad under the scheme, have been cancelled.

P A3 Ax Sepramber 30, 2017 P at Smptaribac 3, 2016 &3 3L March 31, 2017
"Frmbear af optons WaIgIad Averaga | Mhmar of apewnet WEed vATage | HUmCGT of Gpns Wrighied Aerape
Eumrcets Price (1) Exclre Price {T] . Exarciza Price [T}
CIuLsLarsding b e Eaquneng of the periad _ o - TR LTas Z.ED. 134 170,35
A : Sranbed during the parvind T . . - -
Lass: Caneielled during the period - . - -
Less; Exmcizad duming the period 3,759 1755 1.16,677 17.59%
Less: Explred durng the period - . 1,72,517 17.5%
Ctstariding =t bhe snd of the pariod = - 265,435 1755 -
* Ghaney ADMTAG 1T Emioyw STock dmor Trust ffderahe 1) - IETRET 1755 S
ESOF B _
[ A5 3 Copteriber 30, J01T A3 al Saptewmibar 50, 015 A3 5% March 33, 2007
RUar oF RRUaIT WG Krtriget | Musmber of (pAs WA syarage | Aumber of opBod Walgited Avage
Eserctsd Prica it) EMErzEe Pce i) Euwrchba Price (1)
)
(Crtsthritirig AL Ehe Dipannersy of e perad e - 5,840 23‘4»0 TE. g 240
Aahd; G e dhafirg the period - B . Z -
Lavs: Cancallad darineg b pariod - - R
Levs: Evergisod during the pericd - 22,861 2540
a5 Exgurad i ing Hheg petriod - B 55073 2340
Cautstandung ak the end of the parigd * - TEES, 23.40 -
s ikicioct o Emecyes Stock St Trust ifoct-Aow 17 pe R | L 3745 | =

Fook-notas o Nete no, 1
2 TThp FAOLLOTHAR ARulids

Tiuts Al 0f Il Commpany 2 per RO At bt i I it mog k.

10 AT RO PV S SO ST T O TR VL e FEITR it i 0T SapaRe Srack oeas Bt S e fraribfeentd o Sl s




T4y Capital Parvenes [Acy-nmig f)
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Clzsing Balancg

[F] dpacial Basarye unchr Section 61 KuB of W income Tax Acr, 1961
nnterg 4F
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ArdEHans:
Chting Sullpnt
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A7 Wk SaptamaT 30, 017 T aF March 31, 03

Ben-Carranl Current ] Wea-umea ot | wan-Cwermnt Curreht ]
T3 Mam-Comvartidg Cuben s (WC05)
N 0% LT - Rbdkemabbe on 38, L3 2001 o LR - 20400 . Fle .
& GO0 TN Redeemmaip ¢ 25 Q12027 200,14} - 200,141 . 20000 .
Blh 1M LC . Redarmabla on 4504 7027 118,19 - EITAR] - A1%.19 -
ToE - Yoial ‘& LITREY | . BI85 | - FEEAY | B
14} Bamds
1| Eelvatety Flaced Bangh Jmier Foatiageg I d,1%.1% 1 5.54.47 ELTHES ] ] AT16E
) Prheatmly P Cot BN [3sued bo Slksigaes A0 . LN ] . 500 -
™ Privaraly Myded Zerr Coudon Boids [LUnamortiel @licount - £ 60,44 19533 - 178.85 ' 1ar.M .
Angew PPreviou ydar -8 34215 cem))
b Wnlstiuchae Bands TR - LW - #1156 -
uE ?U«MErEM L Mi.z0 . t ni Es . 1.713.340 f
Tol 8 fig ¢ eiw 2F T 13005 | L ET TILIH | ET % TALS 1T AT]EG
ATk OLhir Lot Term Baumirideiegd
) Bndcy St fpor a0ty 3 G.608,3% 3,76.67 ABT0.ES TA1033 A4 00 3+
B Mecnchd Motk s oot i 3) 1000 100,040 1000 '
Ch SO mapsT o Incha wnthad KRy Liind -1 ] . -
Sub-Toeaf o | A718,3% | 16 A7 [EFCEC) FE LAY TET EFEF Y]

RUPEE - UN | T EAEEL ] ENEI%;]) 1T ATP Rk | FI11B6% | 15 50820 | 7T |

1 ad Tighmmbr ¥ 01T & SaplemT S0, 3018 A3 uk Mprch 31, 2617
Mon.Cunrank G nE I Mon-Camnt Lurmst ROl o =11 7]
Ta-frdi By dvecured by Teaning champe o e bbcatibes of BCI Lt | snode
M i ot 4
- el By Aubabdlary ang dpisaste Compankes .04 e - 95341 '
-hold by others 1500 215 - 15204 -
18) Pubc ki o T
Sacured fed e o G Ibke Dt drecured by MRiatig
SBRppe 0N FCGhtaly of IPCY LI )7 Rafer df note ot
- hakd by ubsbdiary anad Stsoclsb companies 49,00 49.24 . 49.03 .
-t Lty Hibers 192322 102303 - 1.923.17 .
[C) Privadety Pcqd Boands (Redermably bor Gonverthie Oubesneres. cecied 27500 .
Iy Mrkbndg champe On timjEhesbims oF IO Lrd. L Lien om Guoec | (el IS0 TS
nihe A3
] = FEM T TEST 28 ] ] Al AR LY A TERTIE] -

T Y W i 7T T T
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il T TOOLNDYE 21 D) Tevms of Repapment of OPher:Bonus (Note BiIBL— = o oy vy
Intt Dabe of 1€ crire) Serles Ind Date of {T crore)
- Rate Maturity Fate Mabyrity

Zarg Coupon Bonds g8.75 7-07-2040 1246 Tier 1 Bonds | 1350 | 01-08-2021 181,31
Lere Coupon Bonds .75 UF-07-2029 1368 Other Bonds | 1020 21-05-2021 2.3
Zetg Courson Bonds 9.75 Q7-07-2038 15.01 Cther Bonds | 1000 | 30-04-2021 1.30
Other Bonds 8.90 05-11-2037 | 10887 Othet Bonds | 1000 | 30-04-2021 24.90)
Toer [1 Bords .95 05-10-2037 20,00 Oiher Boneds | 1000 | 21-03-2021 £.81
Tear it Bonds 5.95 FE-0%2037 5000 Oither Bonds | G090 15-02-2G21 25,00
Zarg Coupon Bonds 9.75 Gr-07-2037 16.45 Infia Bonds B.00 31-01-2021 21508
| Zera Coupen Bonds RS 07 D7-2036 18.09 Infra Bonds 8.25 21-01-2021 2655
| Zero Coupon Bonds .75 07 Q7-2035 1985 Ottt Bonds | 5.50 A1-01-2021 741
| Zero Coupon Eonds 975 07 Q7-2034 21.78 Other Bonds | 9.890 11-01-2021 151.20
Fero Coupon Bomds 975 07 07-2033 23.91 Cilher Bonds 780 2G-12-2020 56.55
Cther Bonds 9,90 05-11-2032 | 106.88 Olher Bonds | 9.25 -1 12000 G.55
Tier Il Bonds 9.98 15-10-2032 100 Qiner Bonds | 9.25 H-10-2020 6.5
Zero Coupon Bonds 3,75 0r-07-2032 2624 Other Bonds | 925 30-05-2020 TG
Zerg Coupon Bonds 2.75 7-07-2031 28.81 Otner Bonds | 767 24-09-2020 110,70
Cither Songds 898 29-10-2030 | 25000 Otner Bonds | 8.00 20-00-2020 12,50
Cither Bonds 8.75 16-07-2030 | S0.00 Infra Bonds 7.55 15-08-2020 3220
Other Bonds .75 13-07-2030 | 25000 Infra Bomis 7.95 15-0g-2020 4.5
Other Bords 3.70 18-05-2030 | 23000 OtherBonds | 825 31-08-2020 1.06
Other Bonids 9.7 O4-065-2030 | 250.00 CiherBonds | 828 31072020 11,16
Cither Bonds 89,75 20-04-2028 | 350.00 | Other Bongs | 7.65 26-08-2020 16382
Cther Bonds 8,90 PE11-2027 105,87 Other Borgds | 9.25 31052020 0.72
iher Bonds 1012 | 05-10-2027 19,54 Other Bonds | 6.00 13-05-2020 5.00)
Olher Bonds 10,10 | 0&-10-2027 515 Other Bonds | 9.15 30-04-2020 0.45
Infra Eonds [ 31-03-2027 2416 Other Bonds 9.15 31-03-2020 11.55
Infra Ecndks 416 15-02-2027 42 56 Other Bonds .00 23-02-2020 A,
E‘Ifl'a Bonds 3.79 12-12-2026 1285 Cihar Bonds £.0H) 2402220 500
Tier || Bomis 1076 | 3-10-2026 | 102,48 CtherBonds | 8.75 31-01-2020 2657
Ties || Bowwds 1075 | 04032026 | 46856 Oithet Bonds | 7.69 26-12-2019 £8.39
Dthar Bonds 9.55 13-04-2025 | 225.00 Other Bonds | 640 112015 31.85
Oither Bonds 9.55 05-03-2025 | 23000 Other Bonds | 7.07 12-03-2015 B0.42
Ciher Bonds a9.75 2501-2025 | 200.00 Other Bonds | 9.5 J107-2018 77.50
Infra Bonds 8.50 31-03-2024 93.65 Cther Bonds | 10,20 | 30-06-2018 50,40
Other Bonds &.00 10-12-2022 B0, 0 Ciher Bongds | 10,20 | 20-06-2019 75,00
Other Bongs 5.0} 18-11-2022 25.00 Other Bonds | 600 Q7-0e-20149 .50
Cther Bongs 2.50 5112022 | 106.55 Other Bonds | 6.7 F-05-20H9 153.40
Cither Bonds 3.00 22-10-2022 50.00 Other Bonds | 900 2802-2019 1.00
Other Bonds 8,95 -10-2022 5.41 Other Bonds | 6.02 26-02-2019 26,12
Other Bonds 10.05 28-00-2077 8.20 Olher Bonds | 16,40 | 31-01-20H9 3
Dther Bonds £.00 2702022 45.00 Othar Bonds 507 13-12-2018 148,20
Other Bonds 10,15 Z2B={M5=H]22 230 iher Bonds 10.44) 31-08-2018 1.64
Other Bonds 10.25 H-03-2022 025 Other Bongs | 1040 | H-07-2018 4,04
Cther Bands g.22 03032022 40,22 Cther Bonds | §.41 14-}5-2018 13385
Cither Bands 10,25 | 28-02-2022 0.40 Other Bongs | 1040 | 31-05-2018 211
Teer Il Bonds 10.50 2802222 6470 {xher Bonds 600 20=05=2015 3.00
Tier | Bonds 1070 | 28-02-7022 123.63 Oiher Bonds | 9.95 31-01-2018 .54
Infra Bonds 404 16-02-2022 | 261.46 Cither Bonds | 72D 253012015 2.40
Qiher Bends 8.1% +3-01-2022 | 138.25 Other Bonds | G600 25012018 1.50
Qthet Bonds 1060 | $1-12-2021 1.75 Cher Bonds | 9,15 F0-11-2017 0.30
Infra Bonds £.50 12-12-2021 F7.25 Ciher Bonds | 915 31-10-2017 1.00
glher Eoavls 1050 30-11-2021 0.30 Other Bonds 59.70 15=-10-2017 gz_an
Tier Il Bonds 1050 31-10-2021 74.531 Othvar Bonds 795 02-10-2017 176.40
Tiet |l Boivls 1060 | 3102021 Bz
[OHhar Bonds 1080 | 31682024 .37
Tler Il Borels 1055 | 25082001 | 200,00
Oither Bonds 8.25 19082021 14737 Tatal 7,505.01
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Rate of Interest (% Amount (€ Datz of Repayment
p.al crore) Maturity Mode Date of next Instalment | Number of Instalments
585 200,00 23-Jyl-22 BLILLET 23- k22 1
285 100,00 | Q2-mioy-22 BULLET 02-Magy-22 1
&0 100,00 O1-Apr-22 ELILLET 01 -Apr-22 1
250 10000 | 22-hagr-21 Cuanterly 22-Jun-20 4
£.80 5000 [ 22-kar-21 Quarer|y 22-Jun-1% &
8.73 200.00 Q8- hun-22 Quarnerly 18-Sep-18 16
B.735 A00.00 7= Jun-22 Quarety 18-5ep-18 16
2.40 50000 | 23-May-23 Cluarterly 23-Aug-18 20
8.75 5250 30-Dec-15 {uarterly 30-Jun-T8 3
§.75 7500 | 30-Sep-17 Quarerly S0-Jun-18 &
§.7% 11250 | 305ep-17 Cartarly A-Jun-158 &
8.75% 15003 | 31-hacr-20 Chlartatly 3-Jun-18 3
B.75 2813 J0-Jun=2 Cruarterly I0-Jon-18 g
8§75 2513 30-Jun-2} Cuarterly =gn-18 ?
8.7% 5625 30-1un-H3 Cuartarly Ijun-18 £l
8.45 6875 | 3-Dec-H} Quarterly J-Jun-18 11
B.&5 5428 | 21-Dec-20 Quartarly H-Jurn-18 11
8715 3433 | 29-Dec-A} Cuarterly - un-18 11
8,75 10313 29-Dec-#} Quartarly 29-1un-15 11
.50 200 O 7 -Mar-23 Cuarterly 27-Jun-18 20
875 1250 26-Dac-1d Chuarterly 2é-Jun-18 J
8.50 ATEN | 2esepiv Cuarterly Zh-dun- |5 [
850 1875 2eSep-19 Cuartetly 2&-un-18 &
8,45 S0.00 | 20-Ar-E0 Chuarterly 2-Jun-18 ]
8.75 21838 | 13-Dec-17 Cuarterly 13-Jun-18 7
875 6563 13-Dac-1% Carterly 13-Jun-18 7
875 21.88 13-Dec-17 CQuartatly 1+un-18 7
B.45 TSR0 O2-moar-2l Chuarterly Q2-Jun-18 12
8.75 375 1Z-Aug-18 Cruarterly 12-May-13 2
.55 11250 F3-Mar-20 Cuarterly I 3-pacar-18 ?
255 11250 | Fi-Moar-20 uarterly L3-hcr-15 7
.35 41 .87 12-Feb-19 Chuartarly 12-Feb-18 5
F.55 62.50 12-Fek-17 Cruarterly 12-Feb-18 5
a.40 10000 A0-tACr-18 Cuartarly 31-Dec-1 E 2
3.40 28000 | i0-5ep-18 Ciartarly J1-Dec-17 Fi
3.40 14083 | 31-Dec-19 Chuarterly 31-Dec-17 ?
& 40 8625 31-Dec-17 Cluarterly 1-Dec-17 9
540 28135 31-Dec-1? Carterly Sl-Dec-17 E
§.40 55251 31-Dec-19 Chiarterly 31-Dec-17 2
.45 62 o0 F1-MAar-20 Cuarterly IN-Dec-17 10
* .45 G2 50 31-pACr-20 Cruartarly S1-Dec-17 103
245 325 31-bAar-20 Cuarterly J1-Dec-17 10
F.45 62 30 F1-hAar-20 Cruarterly N-Dec-t7 10
§.80 10446 21-Dac-20 Cruartarly 31-Dec-17 13
5.40 A 63| A1-Dec-H Cuarterly J1-Dec-17 13
8.40 4063 | 31-Dec-20 Cruarterly 31-Dec-17 13
2.40 24375 31 -Darc-A3 Cluartarly S1-Dec-17 13
§.40 8125 31-Dec-A Cuarterly J1-Dec-17 13
8.30 121.83 | 31-Dec-A Chuartzrly J1-0ee-17 13
.50 §1.26 | 31-Dec-20 Chuarterly 31-Dec-17 13
285 168.00 | 31-Mar-21 Chuarterly 31-Dec-17 14
2.d5 83.30 30-1un-21 Chuartarly J1-Dec-17 15
245 12500 J0-Jun-21 Chuartarly 3-Dec-t7 15
240 M2ER]  30-Jun-21 Cuartarly 21-Dec-17 14
.40 63750 -lun-2] Cuarterly Jl-Dec-17 15
s 44000 | 30-Jun-21 Cuarterly 31-Dec-17 15
.60 75001 W-1un-2) Quadterly 31-Dec-17 15
2.40 7e00 [ AJun-2l {uartarly 3-Dec-I7 15
% .&0 T5.00 | A0-fun-21 Quanerly 3 -Cec-17 18
pE 130,00 I0-Jun-21 Chuarerly 31-Dec-17 15
E] 37500 | s0-un-Z1 Cuararly 31-Cec-17 15
8.40 I7PED | A0-Mun-21 Quadarly 31Oec-17 15
B4l 3750 | 30-Jun-Z1 Cuanerly J1-Crec-17 15
8,44 TSO00 [ 30-Jun-21 Quartery 31-Bec-17 )
B.40 225.00 A-Jun-21 Quarnerly 31-Dec-17 R
945 29150 [ 30-5ep-21 Chlarerly 31-Dee-17 L M :

" ‘:.- =T j""‘r




o

200 G667 -5ep-18 Cuarterdy H-Ge-17 4
200 667 I-3ep-18 Cuartedy JO-Dac-17 4
200 2333 J-3ep-18 Cuarterly W-Loc-17 4
8,40 15000 | 20-Mor-17 Quartary H-Dec-17 &
£.40 1000 | W-Mex-17 Cuarterdy I-Dec-17 &
8.50 112,50 | 29-Dec-1? Cuartary P Lec-17 %
850 14063 | 27-Dec-1? Quarterly 2-Dec-17 ?
8.50 28,13 27-Dec-17 Cuzrtary 22 Lec-17 %
243 XN E] &7 -MCE-20) Quarterly 29-Dec-17 11
725 37.50 28-Dec-20 Ciuarterly H-Dac-17 13
.25 35.00 25-Dec-20 Quartarly L-Dec-17 13
8.50 4063 28-Dee-20 Quarterly 2BDac-17 13
.50 162,50 | 28-Dec-20 CQuartarly 28-Dac-17 13
955 B2.50 | 27-Ma-20 Quarterly 27-Dec-17 0
B.50 187 .50 24-Mom-20 Quarterly 2d-Dec-17 11}
P800 112.50 2d-5ep-20 Quarterly HDac-17 12
?.55 50.00 23-5epe]? Cuarterty 23-0ac-17 ]
.25 31.25 | 23-Mor-20 Quartarly 23-Dac-17 0
8.75 160.00 | X3-Mow-20 Quartary 23Dec-17 1)
P23 813 13-Dhacc-18 Quarterdy 13Dac-17 L]
9,50 E0.00 2B-Feb-15 Cuartarly J0-How-17 2
.40 1400 2e-Feb-18 Quartady Aav-17 2
743 G2.50 24-Mav-18 Quartery 24-Moy-17 ]
¥.45 g2.60 | 24-Hovw-13 Cluarterdy 24-Now-17 5
3125 | 24-Now-18 Cuartarly dd4-Mov-17 5
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iRy Tiant oF Seuined BODHENGEe 38755 20, -

Bonds Paniculars Rate of Interest (%] ™ Date of {* crore}
Pl Maturity

Tax Free Bonds 8.76]31-03-202 145,00
Pubilic: Izzue of Bonds” 2.4013-02-2025 32537
Public l1ssue of Bonds* 2.00)01-12-2024 g47.89
Tax Free Bonds B.39131-03-2024 155.00
Puldic 1ssue of Bonds* 9.90]01-12-20021 188.01
FP Bonds Serias 51 8.55]03-11-2021 575.00
Public [ssue of Bonds® 2,36[13-02-2020 43771
Public lasue of Bonds* 2.40)01-12-2019 &7.19
Public Issue of Bonds® S80M01-12-2019 316,00

Total 2.857.26

* additional interest @ 0.10% p.a, payatle (o ndividual investor




Rata of Arvount {€ Date of next |  Humber of

Hama of Landsar Inl&pm:: 1% Arrrount LEuros} crore) Date of Maturlty | Repayment |nstalrent IreralmEnts
KFYY. Frankfurt 0.75% 212,16,567.82 16182 | J-06-2038 Half Yeady | 31-12-2017 42
KW, Frankfurt 0.75% €1,81,579.47 4782 | 31-12-2036 Hall Yeady | 31-12-2017 30
KW, Frankfurt 076% 55,011,202 47 4320 3-12-2034 Hall Yeady | 31-12-2017 L)
KPP, Frankfurt 0.75% 43 45868100 52| FI-06-204 Hall Yearly | 31-12-2017 i
FFW, Frankfur 0.75% 21,29,105 25 2413 F1-12-200%2 Half Yearly | 31-12-2017 cx)
KEWY, Frankfur 0.75% 6a,09,470.24 5O.E7 | H-12-2032 Half Yearly | 31-12-2017 3
KFWY, Frankfur 0.75% 28.83,560 28 2224 | 30-0G-2032 Half Yearly | 31-12-2017 30
¥ Py, Frankiurt 0.75% 26,58,161 28 20,48 | 3-06-203 Half Yearky | 31-12-2017 28
[P, Frankfurt 0.75% 17_11,805.28 1520 | 31-12-2030 Half Yeary | 21-12-2¢17 27
|[FwW, Frankfurt 0.75% 16.43,405.09 1271 | 30-06-2030 | Half veary | 31-12-2017 26
[P, Frankfurt 1.25% 23.72.3%4,27 1530 3M-42-2029 Half Yearly | 31-12-2017 25
|[KPW, Frankfurt 0.75% 10.26.324.6% 1408 | 31-12-2026 Half vearly | 31-12-2017 12

[roTar B B2 89512 483,95
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PART ULARS GROES BLOCK CEPRELTATIGN HET BLOCK
m:; nay | Aedltoss  Diepsak »A;;n e ﬂl:p.d:l.'-" 'T.ff Fapma !U?c::l? 3&1:.;5;1 ﬁa::-u “:_;I.::
Ormriwg Assetc
Fresehaly L £7.4%9 57.4% LE - 67.40 £7.49 [1.%:31
LeBsatud Lard 313.63 31363 25249 ] 4,69 - 51.73 LT L) 26654 2IB.58
Bl chanicys 77630 - 77630 STOTL | LG8 BSS 148,72 G27 80 LEL RS 47755
Leasetigld Improvement 0.75 061 .14 n1v .03 0,12 .0 005 -
Flant & Machineny B.17 -3 6,02 i L] 512 105 215
Furriture & Fictyres L7.94 0,25 1764 11.99 0.96 .04 [FE) 4,78 5,55
[vehiclas 1,51 151 118 0.7 - L.26 L) ok
Otfece Equipmsncs 1262 0.24 Fie 1268 1371 Qag 0la 11.08 162 1.51
Elgctrical Instanatians and Equiperisn 2833 0.4 2827 1693 L.62 1£.4% 897z 1140
Laatad Anets
Rlank & Madchinsy 197 o 14252 157.92 L T
TOTAL -1 ATHEE | ¥ Lid] 1ai%80 S0] [ AILTE| 1662 030 | <ams0 ¥TE 20 [LTET] TrE.aL
Fravlous Tear 1,438.80 | 0,80 | TR YT 00,10 EEFET] IEERLDD 3,340 | 43328 03238 1.034.72 JB3,20

)

L e ny Mot . @
Ties aatiponal charge of depreciation of T 8,77 crore for tha pered ended Septembar 30, JLY (pravous year - © 19,72 crore] of agedunt of révaluateon of Land B Buldings carred ot in
Finabgial vegr 2000-10. has been charged bo Statement of Profi; & Loss,

Aboe includes fxliowing sssels whdch are hedd For Sale 4 on

Farticulars [ Grozs B

AcCaaTiv aked

Sepbemtier 50, 2017

rasd Hlock | Revalped ek Block | Revsluen

Amount | Depnesision Amounk |
Fresatwidd Larad .03 4.BE L U2 4.88
lLeasehold Land 514 1465 0,35 135 e
Bkt £1,20 1789 1380 10.40 d4.Bd
|mz| . 29,57 26,47 1116 16,78 17,0

R ok sy
S et

It croret
MARTICULARS TALSS BLOCE, CEPRECIATION NET BLACK
a3 at At oder Mapriah A1 st AF at Forthe  DHOURIE  as at RE AL Az at
Q1-dgpr-17 -fpp-17 Oi-Bpr. LY ear F-Sap-17 | dE-Sep-i7 | H.Mara?
CompLter Software 457 .03 4 1.2t 0.7 .48 2 .45
[TGTAL AE7 | 0.03 | | 4.1 Eid | 0.27 ] I 243 | .82 adh
Prevlous Year 4,21 | [(XT-2 - 4.67 1.72] LT I 2.1 | T 2,49

e

o st
Fa Tamer
gl im

£1, Kshd Piate
= fe1g
i Dericdd




RL e N ORE CURRENT W EST TG v e e e SR T
T Crorel
As at 30th Az at A0th AL At 31kt
September, 2027 Septemiber, 2016 March, 2017
A QUOTED
Fully pald-up, Hondrade Invastrnent
1. EQuity Shares
al AssoCiabes 4.4 £3.24 SH.B9
i} Assistance under finanding 21528 145,93 14383
cl CRhers (Refer nate no 1) 307.19 451.493 497 23
E26.71 E77.10 58995
| 2. ynlts of Mutual Fund S0
0. UNQUOTED
Fully pald-up. non-trade Investment
1. Equity Shares
ab Subsidlaries 1, 396.41 1.395.41 133541
b} Aswiciabes 0,04 .53 0.2q
<) 1At venture 0. LE1A Q.01
d] Assistance urder financing 1.588. 79 2.015.63 1AD6 90
el Qrhers 71.87% 1954 T1.88
335713 14492 27 36544
2. Freference sharas
a} Subsidianes 17500 175410 17500
b Qthars 26532 321,47 JBE g2
440.52 496,47 444,82
3. Debentures Bonds
a) Subsidiaries 60, 1HL.G0 1090 G0
- b)] Others (Refar rdbe o 23 243,98 222.93 223,08
28398 J23.08 EFER"]
4. Secunty Receipts 1,169.34 BdR, 5% oo, r2
5. Govemmant Secuntes A0H1.Q0 400,00 400,00
6. Units of vantyre capital Tunds 188 .56 196,18 19012
[TGTAL B, 96653 622653 648153
|Lesx: Provision fior CHminuteon o valus |42.20 7d5.00 3,62
T AL 542433 5461 53 555740
QUOTED:
11h Tokal Beok Value 526.71 677,10 69055
- bty Shanas a28.71 EFF ool
= (there - - .
(] Total Matket Value aszzy 538.58 878,04
- Equity Shares FILZT 53488 &7
- Aiars - - -
UHGUNOTED:
11} Total Bogk Yalus 5.5839.42 554543 5711.08
= Eiguily Shares AL T JAFE FT LA
Lo - Prefanonco Shares 4T85 LU S40.82
- Opfers 2041 88 155069 T 82
L




|

Hiote:
1 The abive balaors inckaie!
- Equity Shares of ©4.71 orore {Previons vear #1419 Crave) ket wicker Secuntles Lending & Borrgwang Schems
within SEEN guidelines as Inicatad balaw: -
A3 on JONEHITT
Name
Buls Bank Limieed

A% on 21RO

Hame

EBharti Alrtel Lig

Incan TR Corparation Limited

2 inckedes Corporake bonds having value of Bl (March 31, 2016 € 754,13 crorm] sold undar Repe THAREAckoNs.

Mo, of shares Len Lost (€ croere)
TOOO00 4.7]

4.71

M. of shares Lenk Cergh T orore)
438680 T

10000y .39

14,1%




- A% at 30th A5 BE Hith hsat A1zt
September, 2017 Sdptemnbar, 2016 Margh, 2017
A QUOTED
[Fulty paid-up, non-trade Investmant
1. Equity Shares £1.89 3633 GL.a0
1. Gavernment 3ecurikies # 2001 - 5.35
3. Units 5f Mutual Funds 394,54 JEA0Q
77,90 431.17 143.15
B. INQUOTED
Fulty paid-ug, hon-trade Investmeant
1. Equity Shares 69,82 10720 10724
2. Bends 25.18 234 80 69.43
3. Commercial Paper - f 10704
4. Certiicate of Deposit 145,80 14283 302,21
240,80 484,53 TESL2
€. APPLICATION MONEY
L Equity shares
0 Sobsidiarias - IFCI Finandal Services L. 0.02 Lz 0.2
i) Trhers - - 0
2. Preforence shanes 0,08 .03 0,08
410 Q.10 0.14
TOTAL - . .. - JLE.80° - 915 G0 s N ¥
Leas: Provision fr Diminutlon in valye 7439 64,74 73.03
P
TAL 244.41 351,1_2 834.14
QUICTED:
(11 Totzl Book Yahue Treq 431.27 143.15
« Eipnty Shares Sraq Ja 37 .80
- Ctiners 2007 I &1.75
{21 Total Market Vake 5603 425.99 112.56
« Euty Shacws 4601 Fr15 FLdF
- tehers 007 FEE8 82,11
UHQUOTED:
(1] Total Book Vabue 240,04 484,73 TES 2
- Equiity Shares 5082 1720 107 20
- Praference Shanes - . -
- eters ir1.08 37753 #5842




i crong)

Az at September 3¢, 2017 A5 At Sepberbar 30, 2016 As at March 31, 2017
No, of Arrunt M, of Aoy nt M. af Amgunt
shares/ unlts shares! unks shares ynits
|
Equity Shares LAssociates)

1 |Toudsm Flnance Corpn. OF India Lid 15,97 St 4.24 275, 59,088 B9.24 234 32,875 58.8%
Total| | 4.24 | %24 58,80
Equity Shares (Assistance undsr Fnancing)

1 |alok industrlas Ltd 187 60,723 42,88 187.60,723 42,88 187,650,723 42,808

?  |Eletbostas] Stegls Ltd 319,759,734 a1.52 010,79.734 Q.52 9419,75%,734 g1.52

3 [lndo Rama Syiwhetics (indiap Lid 14,25 928 6.28 14,25 923 6,38 14,25,%28 6,28

4 |Lloyds Steal Industries Lid. - - 17.33.781 - - -

5 |Mysore Paper Mils Led - - 2,840,127 0.28 - -

G |Wrtan value Steels Lirnited 5608, 101 3.06 Eu 45,820 4.98 6,089,101 1.06

T |videgcon Indysiries Lid, J1,75,713 71.45 - - - .
Tutall | 215.28 ] 14593 ! 143.B3
Equity Shares (Others)

1 |Adani Pgwer Ltd, 2.00 003 2.21 4,43,985 4.9 4,443,985 4,90

2 |Ashok Leyland Ltd - - 5.75.000 5.00 5,75,000 5,00

3 |Aaxis Bank Lkd LO60Fh 5, Ht . . 1,068,075 5 {u}

4 1Bank OF Bareda 3.12.858 541 . - 1,13,B5% L1

§ |Bharat Heawy Electricals Ltd 4,400,000 13.69 4,443,000 13,649 o, A, D00 13469

i Bhart! Alrtel Led 1,27.295 4.04 2,554,537 .88 2,543,587 .88

Britavma Industries Led. - - - - 15,135 4.99

o [Caleny ncia Led 5,00,000 1661 £.00,000 16.61 5,040, 303 1661

9 (Clpla Ltd. 1,59.53% 2.89 1.5%,535 9.99 1.50.535 %.99

10 |Coffee Dy Enterprises Linnked Otk 455 376 1,00,8143 231 1.00.8140 3zl
11 |Cogate Pamchve (ndia) Limited - - 55,585 4,99 55,585 4.99
12 [Dabur ndia L (Yidogum Chemicals) 71,103 1.85 - .00 TLEH 1.55%

13 |Dr. Reddy's Laboratores Lid. 27,280 10.00 27,280 10.00 27280 1000

14 |Gr. Lal Pathlabs Lirnited 2,461 501 - 0.0 . -

15 |Englness dia Lba. 2,358,443 3.58 . oo . -

16 |Equitas Helding Limited P REIXT ) 1.10 1,44.004 1.58 144, 000 152

17 |Exide Industries 2.51.008 5.0:0 - .00 - -

18 |GAIL {lndia) Liad, . - 42,500 1.5% . .
12 |GMR Infrastruckure LEd, - - 3.00.000 1.95 3,00,000 1.85
20 |HCL Tethnalogies Lrd. 1,06, 757 4,549 1.11,145 4.9 1,11,14% .09
21 |HOFC Bank Lbd - . Sf 42k 5.83 - -
22 [Hindustan Undever Lid, . . 44,189 5.44 3,139 E.a4
23 HUGCO 2.39.000 1.7z - 0.0 - .
24 [IC1C] Bank Lbg 3.53.100 0.08 3,201,000 9,98 3,21,000 9,98
25 (I Lombard General Insurance Co Lid 1,000,505 664 1.449,700 5.00

26 |ICICH Prdentlal Lifa Insurance 1,256,374 4,22 B 0.00 L9, T} 5.00
27 (1dea Cellular Ltd . - 5.90 50 10,00 ER:EAL T 10,00

28 (Imfian Cul Corpgration Lid - - 0.3 1.59.094 5.00

2% (indusind Bank . . - Q.00 46,250 .01

30 (Infosys Lbd 1,12,000 1203 29,000 10.02 £9.000 10,63

31 {Interglobe Awiation Limited 41,972 505 - .00 . .

38 ITC Led 406,050 10613 498,500 11.31 4,552,300 10.26
Larsen & Toulbes Lid, 25,385 2.54 1,03,590 16.13 1.03.590 1814

34 |Lupin Ltd 48, 3} d.%3 - [EREIN] . .

3% |Mahindra & Mahindr Lid, 74,727 0,04 74,787 4,94 T4T2T 0,54

36 [Manuti Suzuke Incha Lid. 34851 2.89 . . - -

37 IMadkco Limited - N - I XHH 1.92.000 d, 09

38 |MOIL Led 144,307 5,34 3,76.253 12.83 3,76,253 1343

33 |Multl Comrnodity Exchatde OF India Led. 1.75.662 1646 4,401 902 38,59 3,51,992 33.79
40 [Mestle india Lhmited . N - 0,00 5,185 .54
d] JHHDC Ld 4,78 150 T.00 4,780,150 163 q,78,150 T.64
42 |NTPC Lad 225000 3.28 342,753 EH) 2.42,153 5,400
43 100 And Natural Gas Carporation Lid ITE0S 1.5% 51,737 1.55 7705 1.55
dd |Punjab & Sind Bank 2. 76,438 332 2,76 438 ERCK 2,776,438 ERCF
45 [Relignce Communlcations Led 5,595,000 1801 555000 18.01 555000 18.01
45 [Rallance ndusbries Lid 1,000,223 5.0 228,380 2286 228386 2256
47 |S Chand and Company Ltd 31,500 211 - - - -

48 |36 Life |nsurance Company Ltd 71,422 5.00 - .00 - -

49 (Seate Bank Of India 5, 17,000 1542 G.17.000 1547 f.17.4000 15.4%

50 |Seeel Autharity OF [ndia Lid 14,90,2583 1791 16,495,203 1796 16,90,293 1791

51 |Tata Consultancy Services Lid 19,222 422 - - 22,700 4.99

52 |Tata Metors Led, 1.62.000 1.5 116000 §.21 1.16.000 537

53 |Tata Power O, Lid 1,50, 000 162 1.50,000 1.62 150,000 1.62

54 [Tata Steel Ltd - . 1.52.600 7.08 152600 795

55 |Tach Mahindra 1,77.601 9.93 1,77.6401 [ R+ 1.77.601 .93

56 {Tha South Indlan Bank Led - - 175.93.529 3B.54 234.58.438 47.15

57 {Videocon Indusbries Lid L - - 31,868,008 71.69 31836068 Tl.8%9

&4 |Vijaya Bank S 15,084,456 5,00 . . . .

549 Iwipro Ltd S / 185710 530 33,855 h.OG 22,855 5,00

Tﬂtﬂll ¥ | 307,19 [ 461.93 | 49723




oo IEEE -

T Crid}

As at September 30, 2017 As at September 30, 2016 Az at March 31, 2017
MNa, of Aot Mo. of ATreunt Ho. of Amoint
sharess unlts sharess umks shares/ units
1, ] llUTED
IEquit'.r Shares | Subsidiarizs)

IFCI Factors LEd 791,54, 700 9019 91,54, 7 (W2 LR ] 791,54,700 9n19
2 IFCI Finandial Servias Lid 303,632,809 g3.1% 269800 GERES 393.63,809 B3.13
3 |IFCH Infrastructyre Develepment LWinbed 4770,4949,243 477,14} 4770.99,243 47710 A7703,99,243 477,10
4 |IFCI Venbyure Capltal Fund 5495,21,008 147,55 595,241,008 147 .55 o5 21,008 107,55
5§ |HMPCOM Lt rarz .80 TaTe 0,80 7,972 LIN:1

| 6 |Steck Holding Corporation Lid 111,30,000 637.62 111,3p.000 E3T 62 111,300,000 637,82
Total 1,326.41 1396.41 : 1.3%96.41
Equity Shares (Associstes)

1 Haryaha-Dalhi It ustrial Consaltants Orgns, Led - 4,554 [ . .
Hirmachal Consultancy Crgn, Ltd - . Ta5 097 T35 (EXF)
EITCO Led 19,950 0.3 18.PG0 0.0 19,950 0.0d
Ngith [ndia Tech.Consultansy Orgr. - - 576D 093 3,750 .13

| .04 053 i .24

Equity Sharss {Jaint Venture)

! IFCI Sycamma Capital Advisgrs Pyt Lbd {5CA) 10,000 0.01 14,000 0.01 10,000 0.1
Toka| 0.01 9.01 : 0ol
|Eq LHtF Shares (Assistance under Anancing)

ABG Energy {Gujarat) Lid. ELTTi NIl RiE]E] 35.44 a0, 00, 00D 5.4 260.00,900 35 .44
+~ AEC Ertergirzes Ltd RLIRCEN] Q.01 5,00, 000 o.a1 5,000,000 G0l
3 |AEC india Led 2,50, 000 - 2,50,00) . 2.50,000 -

4 Andhra Fradesh industrial Tech Consultancy Lid 1,08, (M) 002 1.08,000 002 1.02.000 02

5 |Anrak Alomnium Lirnited - - T8 45 7.7 39, 56,892 3.96

6 |Ashok Paper Mills Lid 3.00.000 0.0 3,060,000 0.0a 3,00,000 .00

7 Jassam ispar Lid 35,900 LIt 5,800 Q.0 95,000 LIRL ]

3 |athena Chhattisgaih Powar Privats Lkd. 1385.40,000 137.29 1385,40,000 137.29 1385,40,000 137249

9 [Athena bafrapropects Pyb. Lbd, 271,12.991 111 27112991 2711 271,12,93 2111

10 (Bharat Margarine Lid 4,406,000 .44 4 40,000 044 4,40 000 .44
11 |Bihar Indl.& Tech. Consultancy Ltd 235 0.02 s 002 233 0.0z
12 (Biotech Consartium Indla Lid 10, 00,000 1.00Q A0 [, 30 1.0 10,040,004 L.a0
13 |BFL Display Davices Ll 14,15,3910 1.42 14, 15,390 1.42 14,156,200 1.42
14 |Chames Steels Lid 500000 001 £.00, 0000 0. 500,000 b0l
15 JChennai Betweork Infrasbructure Lindeed 4519.¢0,245 433,79 A819,590, 245 431.79 4319,90.24% 433,79
16 |Circar Paper Milts Ltd 2,396,227 024 238227 324 236,207 124
17 |Clansls COngandes Lid 1,40, 0 f1d 1,40.00% 14 1,403,000 .14
18 |Clearing Corporation OF India Ltd 20,00, (1)} 2,00 20.00,000 oK 20,030,000 2,00
19 |Concast Products Lid 45, 50H) .H} 48,400 0.0 45,500 0.+
0 |Cwclo Transmission Ltd 5.00.000 0. 8,040,000 0.0a 5, 00, GG .00
21 [Echon [ndustries Lid 14,000,000 &0 14,060,000 am 14,00, 000 0.0l
2} |Ecsar Stas [h - - 720,000 2.EA 720,450 2.58
23 Forward Televislons Ltd 20,000 0,00 2o, 0 1410 20,000 2.0
21 Futuristic Offshore Services & Chemicals Lid 1,30.000 3.18 t 80000 Qe LB0 O 0.1%

G K Steal & Allled Inds. Ltd 1,72,200 .00 1.72,200 0,00 172200 000
2o [GR.Sovents & Alled Industries Ltd 1,25 000 - 1.29.000 . 125,000 -
27 |Gas & Power Investment Company Lid 540,725 055 £.49.72% 0.55 549,725 0.5%
- Gati Infrastrecture Bhasmeay Pawer Pyt Lbd. 450, 20,000 4502 454,20 00k 45.02 450,240,003 45 0F
29 |Gayatrl Hi-Tech Hotals Ltd, S 1,04 4G 56 10 391,00.000 GG, 1) 561,00.000 5610
30 |Gimar Fibres Lid 302006 .57 3928TE &7 3.92.97C L
3F1 |Glabgyn Technalogias Limited . - 18,00.000 1.51 12,000,000 1.01
32 |GH Testlle Lid. - - 38,00, 000 1.9% - -
33 |Graham Firth Steel Products (1) Lid 27 . 2T 004 g7 LR
34 |Sularat Composite Lid 11,603 LIALI] 11,687 oog 11,683 Q.00
35 rQujarat Inds.& Tech.Consultancy Ovgn. Ltd 2,500 0,03 2,500 002 2,500 RIS
36 |Gujarak State Energy Generation Led. 175,90,000 28,14 1755, 000 2814 175,900,000} Z8.14
37 [Haldia Petrochemicals Led 103,260,951 10,32 103.20,981 1032 103,20,951 10.32
38 |Herman Milkfods Lid 15,00,000 1.50 15,00, 30 1.50 LE.00.00¢ 1.50
39 |Harrmamibe Asspoiatas Ltd 1,303,000 .00 150 004 0.00 1.30.000 0.00
4 JHinduystan Agro Chemicalks Lod 19,300 .a0 19304 000 19,300 .00
41 |Hobel Parag Pot. Ltd 4,200,523 Q.47 920,523 047 920,523 D47
42 |HPCL Mictal Energy Lid T71.B2.736 20.45 77162706 LT 171.89.700 G485
43 |Indian Carbide & Chemicals Lid 2,33,000 0.0 2,573,000 L} 2,32.000 LR
44 |lrdian Oxalate Pyvt, Ltd 1, 7,000 .o 1,700 4,00 170,000 (L RelE
45 Mlustrlal & Tach. Consultarncy Organ. O

Tarmlvadu 2,500 o3 2,500 i} =3 2,500 .03
46 |ipisbesl Ltd g, 805 . 30 8,05 .00 E 305 .00
47 |lspat Profiles India Ltd 131,61,250 13.1% 31,61 250 13.14 131,861,250 13.16
48 | & K lndustrial & Teschrdcal Consl. Grgn. Lbd .02 237 .02 237 Q.01
43 Ham Khatvd Swgars LR LiXi 0,00, Q00 Q.oQ 10,000,000 LIRS
50 Pay Engg. Works Lbd .01 G000 0. 6,000 141
51 [Kabsoms Industries Lid . 1,000 - 1.000 -
52 |Kalyanpur Cements Lid - 17.22,838 paa 17,22.838 Q.00




L& EFOI:E} .

As at Saptember 30, 2017

As at September 30, 2015

Ar at March 31, 2017

Ho_ of Amauynt
shares unlts
53 [kaltron Componant Cormplex Ltd a0, 300} .08
54 [Kenersys India Pyt Lbd . .
55 |Kalwemn Cfice Automatbon Lid 4Hy .00
36 IKgutons Retall Inda Ltd 31, 30,000 9.39
37 (KPR Teleproducts Lid 2.46.500 -
58 [(Madhya Bharat Faper Mills Ltd 2. 77436 0,27
59 |Manipur Yanaspati & AlNed [ndustries Led 3, 75.000 .00
G0 |Master Plastic Botthes Lid 5.000 000
61 |Meghalaya Phyto-Chemicals Ltd 39,483 0.00
62 |Meta Copper And Alloys Ltg 281,711,578 54.25
63 Minerva Hding Lid 120 -
64 [Modern Synbex (IF Lid 84,22,792 12.97
63 |Munak Chemicals L 2.13.380 393
66 |Wagai Power Private Limited L6, 40,000 517
67 |Magalamd Roller Flour Mills {P) Lid 1,040,000 .
63 |Matigna| Stock Exchange Lid 120.11.5548 14018
62 |NCL Sec Color Lt - .
70 tHeslachal lspat Migam Ltd 22.92.501 3.0
71 [Hira Pulp & Paper Ltd 3.07.4950 0.00
72 [Morth Eastern Dev. Fi, Corph., Led 100,090,001 10,00
73 North Eagtam Ind. Consultants Lid (Necon) 191 LIRLF)
74 |Morth Eastem Indl & Tech.Consultancy Lid
] iaitco) 3 043
MNEL Tidgrg Power Generation Private Ltd (Nopgl) 111,95.000 10.94
76 |Nuchem Weir Ltd B.03.000 LR}
FT |Mutech Packaging Lid 5.25,000 Q.01
7& OO India Led 5.BD. 743 nra
9 |Orissa Indl. & Tech, Consukancy Ltd 37 0.03
30 |Drswal Foods Lid 20,000 0.0%
81 |OswalSpg. & Wvp, Mills Ltd 32,094,612 007
B2 [OTC Exchange Of India Ltd ERLTALLI 089
B3 |Parasrmmpuria Symthetics Ltd 1.38.127 0G0
B4 [Ratif atlantic Force Sunum Lta 8E.360 0.0%
85 |Pigneer Allgy Castings Ltd S0,00 005
846 (Polvgenta Technobigies Lid 28.45.504 2.0
87 |Pogia Granttes And Marbdes Pyt Lbd 2,776,000 Q.0
88 |Prestige HM Boly Contalners Lbd £.701) LX)
8% |Raschur Power Corparabion Lid, (Rpel) 4327 30,000 452,72
O |Rapahimundry Godavari Bridge Lirmited 35000000 54,73
49l |Rama Industiies Ltd 1000000 1.040
%2 |Ratnagini Gas And Power Private Lid {Rapp) §76.11.743 67.61
02 |Pegency Hospitals Lid 11,133 2.09
Q4 |FoMN Fogds Lid 1,50,927 .02
95 |5&P Enginesring Producks Lid 24,004 000
9% 5N, Comporatn Lid 2,24, 400 [rRuly}
o=lsa Rayalasesma Faper Mills Led 4,414,270 a o0
L ySamcor Glass Lid 20,000, 000D 760
99 |Sangarn Aluminium Lid 4,046, (4 0.1z
100 1sanghl Polyeskers Lid 1%.19.509 .35
101 |Sathyakarmal Agros Lid 6,220,000 .62
102 |SEI DFH] Ltd Z6,583 0BG
103 {Sea Gold Aqua Fanms Lid 2,50, 0040 -
104 | Shiga Energy Privabe Limited 51000000 544
105 {Shree Acids And Chemicals Lig 289,132 .03
106 {Shree Shaknl Resorts & Hotels Lid 106,218 G048
147 {Shrl Bhagwat! Bright Bars Lid 1.50.000 -
108 {Shrl 1shar alloy Staels Lid 58,636 G0l
104 {SM Tedasys Lirmnited 300,000 -
110 | Southars Wind Farms Pet. Lid. 1,05.004 0.10
111 | Sravamthi Energy Private Limited 944, 60,000 935,33
112 |STCH Finance Lid 3.37.400 4.58
113 |Sun Gramtes Lid L7.43.600 LTS
114 | Super Syncobes India Lt 2,058,336 .29
115 | 5ynthetics & Chemicals Litd 440,500 Q.11
11& | Tamil Nadu Industrzl Explosivas Lid ,38.625 .00
117 |Tata Construction Lid 34,950 0.05
114 |Thar Cements Pvt. Lbd 4,003,000 Q.00
119 WP, Ind. Consultancy Lid 3.5%30 .02
120 | ndalcens Fartllisers Led 135000 Q.00
121 |Inited Soya Producks Ltd 38,264 0.o0
172 Wadraj Cement Limitad {Erstwrde ABS
|Lbd. b 16,797 ©3.92
125 |[Wasudeva Cernants Lbd 0L 0.03
124 |vansa Bistach Lid 7.500 .14
12% |Verus Sugar Milla Lbd 303 R.93
126 |hesd LA T.82% RN ]

Mg, of

sharesf ynits
0.0
T80 37,185
40
31,3000
2445, Sl
2,77 405
375,000
000
35,483
231,711,578
120
84,22 798
213,380
58 A0 (KM
1,06, 0
13, 72,750
1,49, 950
22 53.5M
5AT Q50
Wy, 00 00

191
T

111,995,000
§.00,000
323000
589,742

T
Z2.04.000
2P 812
B.00.00
238127
58200
50000
28,406,094
2. 75.000
5700

4327 20,000
350,060,000
10,00, 000

€7ra. 11,743
11,122
2,80,0450
24094
224,400
444,270
20,00, 34
406,000
13,19.509
.20, 000
46 743
2,50,000
510,00,000
260,142
1,008,218
1,560,000
58,608
5,000, B
1,040,500
g4 B0 D00
2.37.400
17 48,500
200545
440,540
688,825
54 850
o1, e
3580
1,595,000
58 254

63916747
1.00,000
1,37.500
8,080,303
2ar.8M

Arrdnt

0.06
112.49
.00
49,30
027
0.0
.00
.00
5425
12.87
0.0
517
14018
.00
X
0.00
10.08

0z
0.0¥

i0 34
om
om
oTe
Q.03
0.00
Q.07
080
.00
0.09
.05
9
el
0.0

43272
34.T3
1.0

6T €1
0.og
004
Q.00
0.00
0.00
T.60
oAz
036
062
1.19

50.44
003
005

G

0.1
¥31.33
4.58
1.75
pae
o
000
005
0.00
002
0.00
0.00

53,42
Q.00
0.4
098
000

Ho. of Amgunk
shares/ umts
G, (D Q.06
A0 Q.08
3030000 G9.39
2.46.500 .
277,436 02T
375000 0.0
5000 0,00
39,483 .00
2B1,71,572 54,25
120 -
84,22, 708 1297
2,131,380 LINIES
5, 43, (1D 217
1,0 O -
120,11,558 14015
149,050 .00
21292501 3.04
2,097,950 .
L00,00.001 10600
191 LA EF
303 .03
111,95 600 14,54
3,00,000 .01
5,25,000 .01
5.B% 743 .73
277 0,03
204000 0,00
3294612 007
#0000 .80
2.38.127 .00
88,360 0.09
50,000 s
28.45.594 299
Z.76.000 .00
5,700 .00
4327, 20,000 432.72
350,00,000 14.73
103,30, 000 1,00
676,11,743 67,461
11,123 .04
2,560,000 LIKIE |
24,094 LIKIL I3
2.4, 400 0.00
4,44, 270 -
FLIRLIRL L T.60
AR 0.1z
13,109,500 0.36
&, .20, OCH 062
46, 743 1.10
2,50.000 .
1000000 S0.d4
200132 .03
1.06.3t8 .02
150000 -
58636 ol
3,00,000 -
1,060,000 LN
044, 60,000 493,33
31,37.400 4.58
17,433,600 1,75
205,836 Q.20
4,3 500 .11
466,625 0,00
54,550 0.45
A (W3 00 0.00
3,580 0.02
1,35 4300 0.00
38,264 a.00
630 16,707 63,92
1,010 (1 Q.00
1.37.500 .14
9.00.303 0,04
2491820 Qa9




- NON-CURRENTANVESTMENTS = DETAILS = .

f crore)

As ak September 30, 2017 As at September 30, 2016 As at Marh 31, 2017
Mg, of Arriournt No. of AMmoLnE No. of Anwunt
sharess ynits shares) units gharess unlts
127 |virgo Cemants Lid . 340,600 0.0 3,400,000 0.0
128 |veakha Agua Farnys Lid 2,950,000 . 350,500 - 2.50,000 -
129 [webfil Led 2,095,030 [vRv]v] 235080 Lleli] 2,95 080 0.0
130 |West Bengal Consudkancy Orgen. Lkd 12,700 o.01 1270 0.1 12,70 ulia) }
131 {Willard Indla Led 241,052 .50 2.41.662 .50 4652 0.6
Total ' ! 1.888.79 | 2.01588 | 159590
Equity Shares (Others)
1 JACRE Lid - . 73.28.334 T.43 - -
2 |Metrgpolitan Stock Exchange of Jndea Lkd, T18.75 00 7187 7875 000 T1.88 HME.75.4000 71.8%
3 [Mational Power Exchange Limited - - 3.36.01% &, 34 - .
Total] | 71.87 | 7084 [ 71.88
Preferenca Sharss {Syubsidianes}
1 [FClFackors Lid 1750,00,000 175.00 17 50,000,003 175,00 1750, 00,000 175, [
| Total ! 175.00 ! 175.00 : 175.00
Preference Shares (Dthers)
1 JABG Shipyard Ltd, 171,26 479 1713 171,26 479 17,13 17126470 17,15
2 |Alanta Teaxtiles Ltd a8 218 0.0 -] 0. 28,210 Q.00
31 |Andhra Cotton Mills bed 1.24% qog 1,249 3 1.244 G0
4 |Ashok Paper Mils Ltd 0000 aoo 1,000 .00 30,000 LN
5 |Beliary Stesl £ Alcys Ltd 56T 260 X1 EGT 260 GET A,B7.260 5.87
& |BsT Mfig Lk 4,520 Q.00 2D 0o 3,920 IR
7_|Cachar Sugar Mills Ltd 14,953 0.00 14,358 0.0 14,453 0.00
Tigvijay Syntlwtics Ltd 1,70, C.00 1,700 0,00 1,740,000 0,00
+ |Estar Stea| L] 231 06 598 2317 221,16 55 .12 221,16, 500 2312
17 [Ferrp Alloys Corporation Led 228058 aQ.ag 2,26, 055 2.0 2,268,050 (.00
11 |Forward Telavisions Lta 2003 oog B,000 .00 E.000 [ER Y]
12 |Gayatri Sugars Lta . - 24 k2 24% 243 - .
13 |GPI Textile Ltd, - - 1063,86,498 £3.19 - -
14 N C Textiles Ltd 852,304 o5 L - vt T g 52 452,304 9,52
15 JISwW Steel Linted 353 82 680 40,45 285 82650 40 46 ELERFET) 40,46
16 [Kalyanpur Cements Lid £.84,0400 580 5,644,040 580 84,040 5.80
17 LMl Lid 21,5012 FAR| 1,50 812 215 21L.EQ.012 2151
18 (Mafatlal Englnasring [ndustries Ltd 4,961 oo % BA1 0,00 4,961 o0
19 |Malhotra Skesls Ltd 25 0d0 0.00 25,000 000 25,000 LN
20 |Malwa Cotten Spg Mills Lid 17 24619 17.28 17,274,610 17.258 17,2410 17.25
21 |Morepet Labarateries Lid 87373 n.87 41,373 0.ar 47,373 0.87
22 |Magai Power Private Llimited 215,440,400 .37 213,305,000 2137 218, 00,000 2237
23 |Meess Leisure Limited 250,000 o 2.60.050 .40 2.60.000 26.00
24 |Nimar Textdlas Lbd 1,980 .0 1.980 a0 1,980 .00
25 [Cewal Spg- & Wya, Mills Lid BAF. 20, T80 847 99T 30180 b&7 997.30,160 9.97
46 |Parasrampuria Synkhetcs Lkd 13.83.430 .0 13,80, 450 1 X0 ] 13.89. 450 0.00
27 [Poddar Ldyoq Ltd 18,000 n.bg 16,000 .03 1%,000 (.05
28 |Prag Bosml Synthabics ted 6,14, 577 AR 2814577 PE15 25,14,577 26.15
29 |Premier Cable Co. Ltd 1,845 Q.00 1,545 oog 1,945 LN
30 |Pumy Stee! Machine Tosls Pyt Ltd 1,540,040 0,00 1,580,000 pog 1,50,000 Q.00
31 |Sar Rayalasaema Paper Mills Ltd 4.7 Q.00 24,717 .00 24,717 .00
T Seven Seas Transportation Ltd B2 0,00 3,426 0.00 8,426 0,00
3. |3higs Energy Private Limited 260 0D, 24,73 2E0,00, 00 24.7% 250,00,004 ]
M [3hrea Satpuda Tapl Panisar Ssk Lt 8178 4,69 9,178 4,59 9,178 4.59
3% |Southers Brick Works Lid 2,893 ag0 2,683 3.0 2,993 [N 4]
36 |Spectrum Power Generatlon Ltd $18,20,000 11.82 114,20,000 1182 11820000 11.682
37 |5teel & ABied Products Ltd 5. BEG 000 54980 Q.oQ R,930 LN
38 |Triveni Metal Tubes Led 443 Q.00 4448 L] o 0,00
3% |Tungatthadra Fibres Ltd 4,901 - .90 - 0,04 0.3
40 |Udaipur Cement Warks Ltd - - B4.230 - - .
41 Pedanta Limited 2000, w3 - . - . .
42 [vegepra Foods & Feeds Lid 1 G, 00, ety 0,79 10,00,000 .70 10,003,000 073
43 |Yuil Measure {1] Ltd 5%, 500 0.0¢ 28,500 ] 39,500 [.00
[Total ; 265.82 ! 321.47 | 265,82
Cetrenturesf Bondds {Subsidiaries}
1 |IFCY Fackors Lid 500 25,00 =00 25.00 ano 2500
3 |FCHInfrastrcture Development Lirted {v) 19.7]
(H-May=20 350 3500 1] 7500 750 75,040
Tolal H 5000 100,00 1 100.00
1Bonds
Gujarat State Petroleum Comporabion {Serles -2
1 |Qebenturac) [0.8] 22-Mar-73 1.000 104,04 1,003 100.04 1,000 .04
Gaparat State Petriaum Corpgration [10.45] 28-
2 |5epT2 mn T3.649 Fon T3 EY Thn 73.69
3 |NTPC 25-Mar2% w2, 25,000 - 28000 - 4,325,000 -
Rellarce Capital Lbd {F Series B-2641 [10) 03-How- by
4 17 : 100 1005 100 19,05
Relance Capital Ltd {F Series B-272) [10] 20-0ec-
£ 117 ATH} A0 20 Q{1 40,20
Tetal i FFET i 223.98




. {; v::rorej

As at September 3G, 2017 - Bs at Sapterber 30, 2016 As at Manch 31, 2017
Mg, of Arount No. of Aurkauny Mo, of Arnouant
sharesf units sharas; unjts shares) yniks
Securily Recelpts

1 JACRE-JEG Hospitality & Holdings Ltd 3,740 3740 3,740 3740 3,740 3740

2 |ACRE- Kirl idustries Ld 2.0 k- 2033 533 2.308 2208

3 JALCHEMIST- 5ima Hotels & Aesorts Lid 144 525 14,43 144,825 14.49 1.44.925 14,49

4 |ARCIL- Akar Laminates ted 1.85% 1118 1,968 11,18 1,858 11.16

% |ARCIL- Birla WXL Scheme- C - ByXL 1,212 2T 1,212 27 1,212 2.27

6 |ARCIL- GSL Indla Ltd 192 119 182 148 132 1.1%

7 [ARCIL- Kalyanpur Cements Lig 1,814 579 1,874 59 LA14 5.7

8 (ARCIL- Titagarh industries Ltd 343292 418 342252 4.1% Jaz 2z 4,18

9 |ARCIL- Uniworth Teatiles Lod 64030 &34 B4, 030 G40 64,030 5,34

10 |ARCIL- Yishinu Vijay Packsging Lid 85,014 8.38 88,018 L BO.O19 6.38

11 |ARCIL-Consplidated Flbras & Chermlcaks Lbd, 85,560 5104 A5, 500 245 85 54} 504
12 | CFM-aRC 001 TRUST - ATCOM TECHHOLOGY LTD 17.000 170 17.000 1.70
13 |CPMAARC Q02 TRUST-MYL LTD 1,58 645 19.97 - . 199,865 10.07
14 |EARC - BIWANI CEMENTS . 5C 196 42,16,550 4190 4L, 15,850 4150 42,186,350 420, 00
1% 1EAF!C - IND SWIFT LAB LTD - 5C 191 1,390,308 11,34 1,50,395 13,03 L3305 12,44
16 [EAAC - ING SWAFT LT - 5C 191 98,175 475 43175 942 98,175 a.7s
17 |EARC TRUST .SC 285 ADHUNIE POWER, 20.83.830 209 38 . . . .
18 |EARC TRUST 5C 241 - TILAK NAGAR 10,¥3.128 107,31 - B 25.93,8%0 209.39
1% learc TRUST 5¢ 242 - LUXORA INFRASTRUCTLRE 1822010 14226 . - 10,73,125 107.31
EEJEAHC- B Hospltality Pyt Liod £,05, M IOy 8,405 Qo T80 005,000 T4 .35
(BAYTHECOHN ART Q01 TRUST - WISDHIM GGLOEAL 1.70.000 17,00 - - 1,705,000 17.60
Tl T L - 1 1,169.34 i 640.53 i 990,72
GovEmment Securities

1 |9.?5% S0 {IFCE Lid.} Specal Securlty 2021 A000G, 00,004 A, (D AR, 0,500 40000 AQ000, 100, ) 40000
Total| - R - I A0, 00 [ A 00 I 400.H)
Unlis

1 |CANBAME Yenbure Capital Fund Lid (CVEFL) 315.10,025 3352 26.25.0%1 36,26 36.25.081 24,07

2 |GIVFIFC] Verture Capital Funds Lid 25573807 ITET 27050934 788 270,432,209 27.54

3 GWFE LIMITED -Golden Gujarat Growth Fund-l 1,792 17462 2,163 21.6% 1,863 18.63

4 |IACM-1-0-FCI Wardyre Capltal Fureds Lid, B850 Ta 6295 644 55,753 6447 537,29,653 63,73

5 |ECFFC] vanture Capital Furds Led, A0 435010 d(,84 414 67,301 44,50 408,43,310 40,84

B [NYCap Venlura Trust Fund - 1 75,0440 075 - - - -

7 |WGCF FOR SC5-IFi watilure Capat Funds Lid. 50_0. 5.00 50.00.000 5,00 50,000,000 5.00
Total| ~— Lt f 188.56 | 19618 | 194,12
Units ef Mityal Funds

1 |82 Sun Life Muotual Fund - - - 8,831,236 JRIRILH

2 (D9 Blackrock Mutual Fond - - 5212677 1000

3 |Kokak Mudual Frnd - - 49,27 808 1G.00

4 |Rellance Mutual Fund - - 22,711,272 1G.00

58| Mutual Fund - - - 45,54 050 10007
T, : - 1 - 0.00
!
Gracd Tobal f £336.52 | f 6,461.03




S PR

. ..AS at Septemberao, 017 -

B e i T E _Ag At Saptember. 30, 2016 _As at Maith 31, 201 ¥
- Arnciarit My, of Arngunt Mo, of arnount
sharesf units shares/ unlts sharasf units

QUQTED
Equity Sharas

1 Ashok Leyland Lbd, - - 5200400 a7 - -

2 Awis Bank Led - - =l K ] 0.52 - -

3 Bajaj Auto Lrd. - - 300,040 0.99 -

4 Bharat Heavy Elactricals Lt - - S000C.00 0.79

5 Cummins India - - 12500.00 1.1% - -

& Diamond Powsr Infrastructure Lirmited 48,00,355 15.52 - - 48,060,365 1887
T Exide Industries - - 30.000 0.54 - -

8 Faderal Bank - - 55,000 0.3% -

8 Hindalzg Industies Lbd, . - 20,0800 .31 . .
1} Hindustan Constrsction Co, Ltd. 75,70,839 26,43 . - 75,70.839 2643
11 12301 Prodentlal Lite Insurance - - 91,785 .07 - -
12 Indian Hotals L. - - 60,000 .20 - -
13 Indian O Corporation Led. - - 17.000 .98 - -
14 Infosys Ltd - - 5,500 0.59 -

15 Kotak Mahindre Bank Umited - - 200000 1.58 - -
16 LET Finance Holdings Lid. - - 1.30,000 1.25 - -
177G Houslng Financs L. - - 15,000 0.87 - -
1., Aahirwdra & Mahindra Lid. . . 11,000 162 . -
192 Monret Ispat and Energy Ltd. 13,26,201 6.59 34,188,128 11.69 34.,18,128 11.68
20 Matherson Sumi Systems Lbd. - u 331 1.149 - .
Z1 Pidiite Industrles Lid. - - 1,000 .72 - -
22 Punjab Alkalies & Chamicals Lid. #,19.718 1.8 - - 8,19.718 1.88
23 SBI Ufe Insuranca Cormpany Led 45,368 316 - - - -
24 Shankara Building Products Ltd, B - - - 42,319 1.9%
25 Shrrram Transport Flnance Co., Lid. - 4,300 0.58 - -
26 State Bank OF Indla - - 50,000 1.32 - -
27 Steel Authority of India - - 1.50,080 .75 5,000 0.03
28 5Sun Pharmaceutical indistries Ltd, - - 11,400 0,92 - -
29 Tata Global Beverages Led. - - 45,000 (.66 - -
30 Tata Mators Lid. - 17,500 0.93 - -
31 Tata Power o, Ltd., - - 2,21,026 1.74 - -
Tofel = - T o 57.89 36.23 | . 61.80
Government Security

1 Govermnment Secority [6.97] 06-0%-26 - - 525 5.35

2 Govarnment Security [8.¥5] 26-12-23 - - -
Tohl ST e e T - 5.35
™ of Mutual Funds

3 darxda Fionaer mutual Fund - - 331025 59.84 -

2 - DHFL Pramarica - - 133953 15.00 -

3 DSP Blackrock Mutual Fund - 44 464 10.30 - -

4 HEBC Mutual Fund - - 31,903 5.00 - -

5 1T Prudentlal Mutyual Fund - - 27.57 655 60,00 156,740,014 26.00
& Indiabulls Liquld Mubual Fund - - 1.62.890 2500 - -

7 Kotak Uquld Mutual Fund - - 31,354 10,00 -

8 L&T Llguid Mutual Fird - - 69,553 15.00 -

49 Ug nomura Mutual Fund - - 17,534 5.0 - -
10 P..elience Liguid Mutual Fund - . 1.69,433 B5.00 - -
11 India - - 69,231 15.00 - -
12 5B Mutual Fundg - - 20,2494 5.00 268.41,891 5000
13 Sundaram Mutgal Fund - - 7537408 25.00 . -
14 Tata Mutyal Fund - 80,700 0,07 -
15 Tawrys Mutual Fung - - 2,893,234 50.00 -

L6 LTI Mutual Furg - - 56, 695 160041 - -
Totall:i; i - - o ~ 394.84 76.00
UNGUOTED
Equity Shares

1 Limited 141,200,000 14,12 972,50,000 LT.25 572 R0L,000 57.2%

2 Coastal Enmrgen Private Lid, ) 57.50.000 575 - - - -

3 Coastal Projects Ltd - fo 36.89.982 169 36,8%,5982 389 36,849,982 3.69

4 Lid, ,@' B a.04q 83.87.028 GO0 B3 R7.028 GO0

5 Sravanthi Energy Pyt. Lid. | 45,76 452,568,712 15,26 462,58,712 45,26
Total:f™" T i £43.02 107,20 i 107.20




As at September 30, 2017

As at September 30, Z0L6

As Bt March 31, 2017

Hg, of Amount Mo, of Amcunt Mo, of Amounk
sharesd unitg sharesf units sharesf units
Bondls
1 Bajaj Finance Limited [3,43} 24-10-15 - 2540 25,05 - -
& Baja) Finance Limited [3.8] 17-10-16 - 250 25.07 . .
3 Llmdted [3.25] 09-09-23 - 8, 043, 300 49.49 5.00.000 49.43
4 [9.75]10-10-16 - - 200 20.05 - -
5 10-1¢-16 - - I 15.05 - -
6 3 [8.9] 260921 - - 2, W00 19.94 2,003,000 19,94
7 10-1g - - 250 25.03 - .
8 U Housing Flnance Lid, 18,77 24-11-16 - 250 25.01 - .
? L&T Finance Lbd. [10.2) 11-190-16 - - 1040 25.10 - -
Shriram Transport Finance Cg. Lid.
10 [9.65] 14.11-1% - =0 501 - -
Tata Capital Housing Finance Lirited
11 [8.69] 08-01-15 250 25.18 - - -
Totat. ] 25.18 ! 234.80 ! 60.43
Commercial Paper
1 11-07-17 - - - - 1,040 49.05
Heusing And Urban Develgprnent
2 orporation Lid, 26-05-17 - - - 2.000 459,04
3 080717 - - - 1.00H 4930
[yt ! - i - [ 197.08
Certificate of Deposht
I Corporation Bank - 5, ey 3683 - -
2 IDFC Bank Limijted - - - 10,000 33,55
3 Indusind Bank limirad - - 5,000 46,62 10000 93.60
4 Eotak Mahindra Bank Ltd 5000 42,05 - - . -
S Devsloprment 13,300 Q773 - . - -

6 The Federal Bank Limited - - 5,000 4912 10,000 59.013
T Tes Bank - - - - 10,000 9537
Towl f 14%.80 i 142.63 1 39221 |

Application Money [Equity Shamms)
Subsidlaries

1 IFCI Fingncial Servlces L - 0.02 - 002 - .02
Total . - I 0.02 ; 0.02 i 0.02
Application Money (Preferance Sharss)

1 ABG Shipyard Led, - 0.0a 0.08 - 008
Total =~ " i 0.04 i 0,08 i 0.68
Total 1 318.80 ] 15,90 ] 0316
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IFCI Limited

Summary of Rated Insiroments

Instrumeni* Rated Amount Rating Action
{in crore)

Fund Based Bank Limits 190,000.00 Downgraded to [ICRAJA- {Negative)
T from [ICRA]A (Negative)
Long-tenn Bonds 4 488, 454+ Downgraded to [ICRA)A- {INegative)
{including Subordinated Debt) from [ICRA]A (Megaiive)

--'Eqndsmmrmgmmw . 2000.00 Downgraded to [ICRAJA- (Negative)

{Public iggusi~ D . _  fom [ICRAJA (Negative)-

Commercial Paper Programme 500.00 Downgraded to [ICRA]AI

from [ICRAJAL+
*Instrament details are provided in Annexure-]
** Outstanding amount as on December 31, 2016

Rating Action

ICRA has downgraded the long-term rating on the Rs. 10,000.00 crore long-term bank borrowings, the
Rs. 3,000.00 crorz (outstanding Rs. 4,4%%.45 cvore) long-term bond programme and the Rs. 2,000.00
crore NCD programme of [FCI Limited {[FC1) from [ICRA]A (pronounced ICRA A)' to [lCRh]ﬁ-
{pronounced ICRA A minus). TCRA has dewngraded the short-term rating on to the Rs. 500.04 crore”
commercial paper programme of IFC] to [ICRAJAL (pronounced ICRA A ong) from [ICRAJAL+
(pronounced TCRA A one plus). The outlook on the long-term ratings has been retained at ‘negative’.

The rating downgrades take into account the <ontinued deterioration in IFCI's profitability and
capitalisation ratios. With a negative net interest income {NII) during Q1FY2018 and elevated credit
provisions, 1IFCI continued to report net losses in QIFYI018,

Though the company reporied overall capitalisation of 15.2% az on June 30, 2017, but its Tier § capital at
0.02%, was lower than the regulatory minimuom of 10% as neither the expected capital infusion from the
Government of India {Gol) nor the divestment of non-core investments have materialised so far during
the current fiscal. The negative outlook on the mtings reflects ICRA expectations that the entity’s asset
quality is likely to weaken further and its NTI will remain under pressure given the capital constraints to
expand the portfolio. Further, with elevated credit provisions, the overall profitability and capitalisation
will remain dependent on the extent of recoveries, divestments and fresh capital infusion. Alsc, [FCI's
ability to borrow at competitive rates will be cnitical for it to extend competitive lending rates, and for the
sustainability and growth of its business. Slower progress on above issues will be a rating negative that
could lead to a further downgrade in ratings. Conversely, the rating outlook may change to stable if IFCI
is able o demonstrate large recoveries, taise funds through divestments or improve its capital ratios
sufficiently above regulatory levels to fund growth in advances and improve operating profitability.

! For complele raling scale and definitions, please refer to ICRA's website (www.icra.in) or other [CRA rating
g:uhlmations
100 lakh = 1 crore = 10 million




ICRA

IFCI's ratings continue to be supperted by its sovereign ownership, with 55.3% of equity being held by
the Gal as on June 34, 2017. The ratings are also supported by the entity’s comfortablz liquidity profile
given the long term nature of its liabilities.

Business performance: During Q1FY2018, IFCI's advances registered a degrowth of 13.23% on Yo
basis and 2.73% on sequential basis. While sanctions and disbursements increased o a Yo basis during
QIFY2018 on account of the lower base in QIFY2017, they remained considerably [ower than the last
few years,

Agset quality: IFCE's asset quality continued to deteriorare with fresh slippages of Bs. 338 crore, which
was considerably higher than the recoveries of Es. 308 crore duning the quarter. As a result, its gross and
net NPAs increased to 34.7% and 28.9% respectively as on June 30, 2017 from 31.9% and 27%
respectively as on March 31, 2017, 1FCI's solvency ratio {net NPA/Mmet worth) weakened further to 113%
as on June 30, 2017 from 103 50% as on March 31, 2017,

Frofitability: IFCT reporied a net boss of Rs. 276.9 crore in QIFY2018 as apainst a net loss of Rs. 110,28
crore during QIFY2017 and a net loss of Rs 458.49 crore during FY2017. With elevated NPA levels, the
entity’s interest expenses exceeded its interest income during the year, ICRA expects the N1T 1o remain
under pressure, unless supported by a material irnprovement in asset quality, or by a capital infusion to
fund fresh disbursements. For QIFY2018, the entity’s return on average assets (PAT/ATA) stood at -
LE1% while its return on equity stood at -10%,

Capitalisation: In the abscoce of a capital intusion and continued losses, the company's capital ratios
deteriorated further, with CRAR and Tier I at 15.20% and 9.92% respectively as an lune 30, 201 7. IFCY's
Tier | capital was below the repulatory level of 1024 and its CRAR was only margimally above the
tepulatory level of [5%, IFCIs gearing remained stable at 4.2 times as on June 30, 2017 {4.03 as on
March 31. 2017). With expectations of continued losses in the near term, the company’s ability w
undertake large recoveries, raise funds through divestments and improve capital ratios sufficiently above
regulatory levels will be critical to fund the growth in advances and improve operating profitability.

Liquidicy: As on June 30, 2017, IFCT had positive cumulative paps in time buckets upto three vears,
which is supported by lotg-term nature of its liabilities. However, the same is subject to fresh slippages.
in which case, the liquidity will weaken. As on date, TFCI continues to maintain liquid investments of -Bs
1,224 erore and undrawn banking lines of Rs. 330 crore. While the overall liquidity profile of the
company remains comnfortable for near term, however given the committed loan sanctions, IFCH will have
to tie-up additional baunk facilities in the medivm term,

The quarterly results indicate a weak financial performance and ICR A expects the company's profitability
and capitalisation ratios to remain under pressure, going forward. The plans of capital infusion from the
Gol or of divestment of non-core investments have not materialised so far, IFCI will require significant
capital to turn around its operations, in the absence of which the rating may see a further downgrade,
which iz reflected in the negative cutlook on the long term ratings.

The previous rating ratienale is available on the following link: Click Here
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Professinnal Risk Opirion -4

Nu: CARE/DRO/RL/ 20171871572

M, BiN. Nayak
Executivé Bisactor
IFCH Limited,
IFCI Tower, 61, Mefhiru Place,
daw Dedfi - 110019
July 11, 2 Y

Lonfidential

Dear Sir,

Credit cating for bank facilities and Instruments

Please refer to oyr rating letter dated June 30, 2027, rating rationale dated july 07, 2017 and
your representation letter dated July §7, 2017 on the above subject.

2, Qr Rating Committee hag carefully rieconsidired the regresentation made by you
'fegus_din_g the revislon in- @aling assigned tq the -above mentiongd bank facilities and
inslrements. it has, howewver, not been found possible ta upgrade the rating for the taciitios
and instrumenls and the rating stands at ‘CARE A-; Negative’ {Single A Minus; Qutlpok:
Negative) [CARE BBB+; Negative (Triple B Plus; Sutlook: Negative) for subordinate bands| for
long-term facilities and instruments, CARE A+ {50); Negative for NCDs and ‘CARE A’ [A One}
for short-tern instruments. In this connection, wo assure you that the lacts memtioned YOUr

letter under reference were considered white decding the rating,
If you need any clarification, you are welcome 1o approdch us in this regard,

™ Tha nking yau,
Yours laithiully,

o ¥
anksha Gupta] [Gaurav Dixit]
Deputy Manager Peputy General Manager
akankska gupia areratin 50O Raurav.dixit @eareratings.com

P o Bistiaimer
| EARL'S ratings are oprions on eredit quality and are not TREOmMMendalinns L4 saNCon, (M, dsomrse 5 eroall e !

Fage 1053

CARE Ratings Limited
{Formarly known as Creddly Aialyels & Research Limhed}

ik Aoer, E-1 Motk, Wideocon Yowe

CORFORATE CF4)GE.4° foas, Sadies Colucum, Somaya Hoipiral Roud, thandewalin Ertansiin, New ol - £10.055.
“ww"”w ﬁ&“ﬁ":‘;&i}? 2L Tak 499114534 3200 » Fax: +91-11-4833 3233
Yohe 31224794 3436 = Fai 49121
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concerned bank facllitics or to buy, sall of hold any secutity. CARE has based ils ratgs/outlonks on migrmation |
obiaingd from sources behevod by it to be securote and mliable. CARE dous nil, howewnr, guaranten Lhie aceurucy, §
ddequacy or enmpletencess af any infarmation and 5 not nsponsible for any errors of omissions or for the fosalls
abtaingd fram the use of such information, Most entities whose bank {aciliiesfinsirumeonts jre fa0eE by Cask D
poid a credlt rating {oe, bascd on the amound and pype of Bank Tacilibes/nstremens.,

I cuse of parinershipy/prugriclary cancems, the fating/usionk atnanad by CARE is bosed on the capizal nepiaped by
Ihe partners/sroprivies and the Tnancial sieength of Lhe Tlirm at proseat. | he rolog/outtonk may wiker s sppe in
vust of walhdriwal b cagital or Lhe unsecured [gares Brought i by the parlness/proprictar i adgalar, to she Liygnend
porformance andl vllwer redevant facors

Y
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CARE Ratings Limlved
IFarmarly hadwn oy Credik Bnalysns & Research Limlted)

13th Rggr B+t Block, Yideotaa Towed, ihandswalan Exianalan, New Deihi - 198 055
Tel: +99-114533 3200 » Faw:+91-11-4533 3230 & wwrw.carciatingscom o CINABFTO0RH TS9P LC0M 671




X0k
|rickwoerk’
Trw®

BWR/NCD/HO/ERC/MM/0743/2016-17
March 31, 2017

Mr. B N Nayak

Executive Diractor

IFCI Limited

[FCI Tower, 61 Nehtu Place
New Delhi-110 019

Dear 5ir,
Sub: Beview of Ratings of various Debt [ssues of IECI Limited rated by Brickwork Ratings

On 2 review of IFCI Limited's performance based on the information and elarifications

provided by your company, as well a8 infoermation avallable in public sources, we inform
You that Beickwork Ratings has revised the ratings of the Long-Term Debt and reaffirmed
the rating of the Structured Sceured NCD as detailed balow:

' . - ! ..h_ e - ’ Rﬂﬁﬂ,"
- Issoe Size - O/Sasof . P .
o e b s Tenure History Rating *
Lo AREEL S 20eMar-2nrT - T e e16 yo.oono
BWER A+
Structured - 57 Long Term E‘gﬂﬁ&* (S0}
Sccured NCD 3 3 & Outlonk: Stable | Qutlook: Stable
' (Reaffirmed)
Long Term Debit 2000 197226
Long Term Debt FOO RWER AA- BWR A+
| o, Oartlook:
Long Term | Outlook: Stable Negative
Long Term Debt 300G Faza.dg (Revised}
Long Tarm Debt Up to
10,000

' Please refer 1 BYWR website wn biehworkuwipes cong for definilion of the miinws sssioned.

The Rating is valid up to Maieh 30, 2018 and subject to the tevms and conditions that were
agreed i vour mandates, our cating letters and other correspondence. if awy, and

Brickwork Ratings  standard disclaimer appended below.,

et
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g 7
L R§ M
: \H-:#@"“s
Er:ﬁkworﬁ gife [ndia Pvi. Ltd.

Cerpovate Dffioe: 3e Flugr, Raj Alkaa Padk, Kalana dgrahsa, Donnerghatis Hosd, Sangabsg - 00 076
Prong: « 31 BO 4040 3340 - Fau +02 80 3040 5941 - 1 8400 424-2742 | infoBbrickwiibratings.com « wws Bric kwnrkRaungs, cpm

A nedibad ¢ Bangeluwrg + Chanpdigash - Chenpai - Guwabab - Hydevabad - Holkals - Mumbda - ¥ew Delk
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IFCI Limited

Brickwork Ratings would conduet surveiilance every year till maturity/redemption of the
instrument. Please note that Brickwork Ralings would need to be kept informed of any
infermation/development that may affect your Company’s finances/performance without

ahy delay,

Kindly acknowledge,

Dest Regards,

oS

MSRManjunatia
Director-Ratings

Mate e cuse of all valid Rulings, respectlve Ratiy, Ratonale is prablistied on Brickwork Rutings webisite.
Interested persons are well ydvised e refer 1 oar wohsine wigwe bid sk workrgtings o, it ey e unable

tor view the rationula, they arg requested t infarne us gn brickworklvel g hr eltworkratinn s eorm
Dischrimer: Rrickvorl Rutings {BWE} hus gssigned the wuting Ravsed v gl i Boemataen olibyine from T lmsuer il ]

atfieer Bl soarees, wineh toe docied g boxavcursda, EWE Rits takew consilersth]e st e avoid] nr e di<lestion:

Besation e, B dhis o minine Ly Presision or cravphee ness of the iovmimimg sbiained. And hence, dhae intasmation i
this reert 2 plosenbel “as s without w exprese o Tmplied waeente of any kind. BWE does ok ke apy
Depresean by [y cespegt oothe 2ol g @ereLRacy of dnsned Snfurmytion, Tl Fatiing stz Je YR b endcl b treatagl
A I refsievieste kAlber B o Foventmensditive po Br, sell e Wl ehy peted irsarumea s BWE shall wnl e lialde By

oy osses i g ped b wsers from wa wse of i repnit ol conbonts. BWE has the cight Lo ulsatge, suspend o

wiithed e Ehe cwbingss 2k sy i for any prosoog, _J




