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IL&FS Financial Services Limited 

The IL&F5 Fin~nGial Genut: I T ~I zz ZOOJ JJJJ 

3rd Floor, Plot C-22, G-Siock F +91 22 2653 3149 
Sandra Kurta Complex W IWI'IY.i~sifin .com 

Sandra East 
Mumbai 400 051 
INDIA 

May 27, 2013 

Dear Debentureholder, 

As per the provisions of the Debt Listing Agreement executed between Bombay Stock Exchange 
Limited (BSE) and the Company for listing of its Secured I Unsecured (NCDs) issued by the 
Company and listed on BSE, we are providing herewith : 

(I) The Financial results of the Company for the year ended March 31, 2013 are enclosed as 
Annexure-I 

(2) Credit Rating : The Company had been granted the following Credit Ratings during the 
period, October I , 2012 to March 31 , 2013: 

(a) India Ratings & Research Limited (Formerly known as Fitch Ratings India Private 
Limited) has assigned "IND AAA" for the long term borrowings of the Company 
by way of issue of debentures 

(b) Credit Analysis and Research Limited- has assigned "CARE AAA" for the long 
term borrowings of the Company by way of issue of debentures 

(3) The debt to equity ratio for the half year ended March 31, 2013 is 5.61:1 

(4) The Asset Cover available for the half year ended March 31, 2013 is 1.51 as per the Asset 
Cover as certified by the Statutory Auditors of the Company ie Messrs Deloitte Haskins & 
Sells, Chartered Accounts, Mumbai (Copy enclosed as Annexure-H) 

& 

(5) We are enclosing a statement indicating the details of outstanding NCDs listed on BSE and 
their coupon payments due and payable for each of Series ofNCDs as Annexure-III 

Sincerely, 

For IL&FS Financial Services Limited 

~ 
Neelam Desai 
Company Secretary 

For Centbank Financial Services Limited 
for CENTBANK FINANCIAL SERVICES LTD. 

(formerly: Centbank Financial & Custodial Services Ltd. 
erstwhile: The Central Bank Executor ~-Trustee Co. Ltd.) 

Autho8'sed Si!mec~$~ & Asstt. Vice President ompany '5"e 
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Deloitte 
Haskins & Sells 

REF: KJM/2012-2013/2651 

AUDITORS' CERTIFICATE 

Introduction 

Chartered Accountants 
Tower 3, 27th - 32nd Floor 
lndiabulls Finance Centre 
Elphinstone Mill Compound 
Senapaii Bapat Marg 
Elphmstone 'YV!. Mumbai · 400 013 
India 

Tel: +91 (22) 6185 4000 
Fax: +91 (22) 6185 4501/4601 

We have vet;ified the attached "Statement of Computation of Asset Coverage as at March 
31, "20 13" (the "Statement") derived from the audited financial Statements and other 
records of I.L&FS Financial Services Limited (the "Company") for the year ended 
March 31,2013. 

Manag_eJuent'·s Responsibility for the Statement 

The Company's Management is responsible for preparation of the Statement. This 
includes· collecting, collating and validating data and designing, implementing and 
maintaining of internal controls relevant to the preparation of the Statement that are free 
from material misstatement, whether due to fraud or error. 

Auditors; Responsibility 

Our responsibility is to express our conclusion on the information contained in the 
Statement' based on our limited assurance procedures. Our procedures have been planned 
to obtain all information and explanations that we considered necessary to support our 
conclusion. Our work was planned to mirror the Company's own compilation process, 
verifying how the items in the Statement within our assurance scope were collected, 
collated and validated by the Company for inclusion in the Statement based on the 
Guidance Note on Audit Reports and Certificates for Special Purposes and Standards on 
Auditing issued by the Institute of Chartered Accountants of1ndia (" !CAl"). 

We believe that the evidence we have obtained is sufficient and appropriate to provide a 
basis tor our conclusion. 

Criteria 

We refer to the Eighth Contributory Legal Mortgage dated January 29, 20 13 and the 
Indenture of M01tgage dated January 9, 2009 entered into between the Company and 
Central Bank of India (acting as Agent) and the Amended and Restated Security Trustee 
Agreement dated January 2, 2009 entered into between the Company, Lenders and 
Central Bank of Indi a (acting as Security Trustee) (together referred to as the 
"Agreement"), whereby it was agreed that the Company shall maintain at all times and 
from time to time an asset coverage as defined in th e aforesaid Agreement of at least 1. 33 

jtrvV 
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Deloitte 
Haskins & Sells 

times the total outstanding Secured Loans of the Company, excluding the "excluded 
assets'' referred to in the aforesaid Agreement. 

The criteria against \-vhich the information contained in the Statement is evaluated, are the 
audited financial statements of the Company for the year ended March 31 , 2013. 

ConcJusion 

Based ori the limited assurance work that we performed as aforesaid, nothing has come to 
onr at~ention which causes us to believe that the information presented in the Statement 
contain·s any materiai misstatement. The asset coverage ratio as at March 3 l, 2013, in 
accordance with Criteria mentioned above, as determined in the attached Statement, read 
together with and subject to the notes thereon, is 1.51 times. 

Rcstrktion on Distribution 

'fhe above certificate is issued at the request of the Company for submission to the Senior 
.Lend-ers and the Debenture Trustee and shall not be used for any other purpose without 
·our prior written consent. 

MUMBAI, Aprit3~ 20 13 
KJM/NDU 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 
(Registration No. 117366W) 

~ 
Kalpesh J. Mehta 
Partner 
(Membership No. 48791) 



!A II.§FS I Financial Services 

' ~ IL&FS Financial Services Limited 

IL&FS Financial Set·viccs Limited 

Statement of Computation of Asset Coverage Ratio as at Ma1·ch 31,2013 
Rupees in Million 

ASSETS Amount Amount 

Movable and ln1movable Leased Assets (Net) 52.30 

Investments-Long Tet·m/Stt·ategic Investments 25,078.34 

Loans and Advances (Current and Non-cutTcnt) 89,686.85 

Notj Cm..-ent Assets 625.58 

Cunent Assets 4,682.80 

1,20,125.87 
.~r~ 

\..._.., 
SECURED LOANS OUTSTANOTNG 

boans fr-oth Banl(s-CmTcnt and Non Current 
Loans 

The Bank of Nova Scotia 1,000.00 
Ausu·aJ.ia and New Zealand Banking Group Limited 750.00 
Bank of India 13,000.00 
State Bank oflndia 600.00 

O:ena Bank 2,000.00 
Bank ofMaharashtra 2,000.00 
United Bank oi'India 2,000.00 
Central Bank of lJ1dia 3,000.00 

Canara Bank 2,500 .00 
Syndicate Bank 1,500.00 
State Bank oi'Travancorc 5,000.00 
Vijaya Bank 2,000.00 
Bank of Baroda 5,000 .00 
Andhra Bank 500.00 
Tim Karur Vysya Bank Ltd 500.00 
lnduslnd Bank 2,000 .00 

)_J-

Abu Dhadhi Commercial Bank Ltd 280.00 
'-..-/ lNG Vysya Bank Ltd 666.67 

IDBL Bank Ltd 1,800.00 
Allahabad Bank 2,500.00 
Indian Bank 5,000.00 
Jammu & Kashmir Bank Ltd 3,550.00 
Oriental bank of Commerce 3,000.00 
Punjab & Sind Bank 4,500.00 
State Bank of Mysorc 3,000.00 
State Bank of Bikaner & Jaipur 500.00 
Indi an Overseas Bank 6,750.00 

74 .896.67 

Debentures 2,500.00 

Cash C redit 2,237. 11 

I nterest Accrued but not due on Secured Loans 136.27 

79,770.05 

Asset Coverage Hatio 1.5 1 
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Mr. Milind Patel 
Deputy Managing Director 
IL& l~·s Financi£~1 Services Limited 
IL&l:s Centre, Plot C22, G l31ock, 
l3andra Kurla Complex, Bandra (E) 
1\!lumbai 400 051 

19 February 20 I 3 

Dear M L Patel, 

~ 

Re: Long -term rating ofiL&FS Financial Services Limited's (I-Fin) debt 

Ind ia Ra tin gs (see defi nit ion below) communi cates the fo llowing ratings:-

a) Long- Term iss uer rating: 'TND AAA'/ Outlook Stable 
b) INR 7bn long -term senior non-convertib le debenture: 'JND AAA' 
c) TNR 8bn lower tier II subordinated debt: 'IN D AAA' 

0 

flcv-VJ· J ~ .. "'Jo.J 

[--F in has already issued IN R 2. 5bn of non-convertibl e debentures and IN R 7.0hn lower tier II 
subordin ated debt. 

In issuing and rnain ta i ni ng its ratings, Ind ia Ratings rei ies on factual information it rece i vcs from issuers 
and underwriters and f"i·om other sources Ind ia Rati ngs believes to be credible. India Ratings conducts a 
reasonab le investigation or the factual info rmation relied upon by it in accordance with its ratings 
methodo logy, and obta in s reasonab le verification of that information fi·om independent sou rces, to the 
extent such sources are ava il able Jar a given security or in a given jurisdiction. 

,....__.,..... 

The manner of India Ratings ' fact ual investigation and the scope of the third-party verification it obtains 
will vary depending on the nature of the rated security and its issuer. the requirements and practices in the 
jurisdi ction in whi ch the rated security is offered and so ld and/or the issuer is located, the availability and 
nature of relevant pub! ic info rmation, access to the management of the issuer and its advisers. the 
ava i labi I i ty of pre-existing third-party verifi cati ons such as audit reports, agreed-upon procedures !...ttcrs. 
appraisals, actuari al reports, engineering reports, legal opinions and other rep011s provided b) thirJ 
pa rt ies, the avai labi I ity of independent and competent third-party verification sou rces with respect to the 
particul ar securi ty or in the particular jurisdiction of the issuer, and a variety of other factors. 

'- Users of India Ratings' ratings should understand that neither an en hanced !actual invest igation nor any 
th ird-party ver ifi cation can ensure that all or the information India Ratings re li es on itt connection with a 
rat ing will be accurate and com plete. Ultimately, the issuer and it~ advisers are responsible for the 
accuracy of the information they provide to India Ratings and lO the market in om.:ring documents and 
other reports. in issuing its ratings India Ratings must rely on the work of experts, i neluding inderendcnt 
auditors with respect to financial statements and attorneys with resrect to legal and tax matters. Further, 
ra tings arc inherently forward-looking and embody assumptions and predictions about future events that 
by their nature cann ot be verified as facts. As a result, despite any verification of current racts, ratings 
can be a l'tectccl by ti.tturc events or conditions that were not anticipated at the time a rating was issued or 
affirmed. 

fndia Ratings seeks to continuously improve its ratings criteria and mcthodologi~s, and periodical!) 
updates the descriptions on its webs ite of its criteria and methodologies for securities of a given type. The 
cri teri a and methodology used to determine a rating action arc those in effect at the t11ne the rating action 

In iia Ratings & Research Private Limited A Fitch Group Company 

Wockllardt Tower. Level 4. West Wing. Bandra Kurla Complex. Bandra (El. Mumbi.li '\00 0') I 

Te l: +91 2?. '1000 1700 I Fa~ : +91 22 '1000 '70 1 ! 'tNJVJ.inrJiaratulgs.co.in 
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is taken, which for public ratings is the date of the re lated rating action co mmentary. Lach ratin g act ion 
commentary prov ides in formation about the criteria and methodology used to arr i vc at the stated ratin g, 
which may differ from the general cr iteria and methodology for the app licable securit y type posted on the 
website at a given Lime. For this reason, you should alvvays consult the app li cable rating action 
commentary for the most accurate information on the basis of any given pub lic rating. 

Ratings are based on cs tablisl,cd cri teri a and methodol ogies that Indi a Ratings is co ntinuously evaluating 
and updating. T IJ crcli.m.:, ratings arc the collective work product of India Ratings and no individual, or 
group of indi vi duals, is solely responsible for a rating. All India Ratings reports have shared autho rship. 
Individ uals identified in a India Rati ngs report were involved in , but are not so lely responsibl e fot·, the 
opi nions stated therein. The individuals are named for contact purposes only. 

Rat ings are not a recommendation or suggestion, directly or indireclly, to you or any other person, to buy, 
se ll , make or hold any investment, loan or security or to undertake any inves tment strategy with respect to 
any investment, loan or security or any issuer. Ratings do not comment on the adeq uacy of market price, 
the su itability o r any investment, loan or security for a particular investor (including without li mitation, 
any acco unting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in 
respect of any investment, loan or security. Indi a Ratings is not your adv isor, nor is india Ratings 
providing to you or any other party any financial advice, or any leg<ll , auditing, accounting, appraisal , 
valuation or actuaria l services . A rating should not be viewed as a rep lacement for such adv ice or 
services. Investors may find Indi a Rati ngs' ratings to be important information , and India Ratings notes 
that you arc responsible for communicating the contents of this letter, and any changes with respect to the 
rating to investors. 

It is important th at you promptly provide us with all itlformat ion Lh at may be material to the ratings so 
that our ratings co ntinu e to be appropriate . Ratings may be ra ised, lowered, with clmwn, or placed on 
Rating Walch clue to changes in , additions to , accuracy of or the inadequacy of information or for any 
ol'hcr reason India Ratin gs deems suffici ent. 

Nothing in this lette r is intended to or should be co nstrued as creating a fid uciary relationsh ip between 
India Ratings and you or between India Rati ngs and any user ofthe ratings . 

In this letter, "India Ratings" means India Ratings & Research Pvt. Ltd. and any successor in interes t. 

We arc pleased to have had the opportunity to be of servi ce to you. If we can be of fu rther ass istance, 
please contact us at 9 1 22 4000 1700. 

Sincerely, 

Ind ia Ratings 

By: 

~~ 
Ananua Bhoumik 
~cnior Director 

,.-..., 

l '.IJ 
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"" 



·r~ ~ 
:~~~ Rattngs 

Mr. Dccpak Pareek 

ChicfFinancial Officer 
IL&FS Financial Services Ltd 
The IL&FS rinancial Center 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai 400 051. 

Dear Sir, 

Confidential 

CREDIT ANALYSIS & 
ESEARCH LTD. 

4TH Floor, Godrej Coliseum, 
Somaiyo Hospital Road. 
Oft Eastern Express Highway, 
Sion (East). Mumbai - 400 022, INDIA. 
~: 67543456 Fax : (022)67543457 
E-mail : care@careratings.com 
www.careratings.com 

December 26,2012 

Revalidation of Credit Rating for Non Convertible Debentures issue of 
;;-, Y' Rs.SOO crore 

_/ Please refer to our letter dated October 01 , 2012 and your request for revalidation of the 

rating assigned to the Non Convertible Debentures issue for a limit of Rs.500 crore. 

-..../ 

[~ 
--~ 

2. lt has been decided to reaffirm the rating of 'CARE AAA' (Triple Al to the Non 

Convertible Debentures issue of IL&FS financial Services Ltd. for a limit of Rs.500 

crore. 

3. Instruments with this rating arc considered to have the highest degree.: or saJdy 

regarding timely servicing of financial obligations. Such i nstrumcnts ~arry lowest credit 

risk . Our rating: symbols for various ratings for long term instruments and exp lanatory 

notes thereon are annexed. 

4. Please arrange to get the rating revalidated, in case the instruments under the long term 

borrowing programme are not raised within six months ti·om the date of this letter. 

5. Please inform us the details of issue l date of issue, name of investor. amo um issued, 

interest-rate, date of payment of interest, date and amount of repayment etc.! as soon as 

it has been placed. 

6. CARE reserves the right to undertake a surveillance/review of the rating from time to 

time, based on circumstances warranting such review, subject to at least one such 

review/surveillance every year. 

7. CARE reserves the right to suspend I withdraw I revise lhc rating assigned on the hasis of 

new information or in the event of failure on the part of the company to furnish such 

information, material and clarifications as may be required by CARE. CARE shall also 

be entitled lo publicize I disseminate such suspension I withdrawal I revision in the 

assigned rating in any manner considered appropriate by iL witho ut any refercmce to you. 
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8. C/\RE wtings are not n.:commendations to buy, sell, or hold any securities. 

lf you need any clarificalion, you are welcome to approach us in this regard. 

Thanking you, 

End : As above 

[)~ 

l{eeta Cha;.::;;
Managcr 

Disclaimer 

Yours faithfully, 

M~c.J~ 
{Ashvini Patill 

A.G.M. 

CARE's rat ings are opin ions on cred it quality an d are not recommendations to sanction, renew, 

disb urse or reca ll the concerned bank facilities or to buy, sell or hold any security . CARE has based its 
ratings on information obtained from sources believed by it to be accurate and reliable. CARE does not, 

however, g uarantee the acc uracy, adeq uacy or completeness of any information and is not responsible 

for any errors or om iss ions or for the res ults obtained from the use of such information . Most entiti es 

whose bank h1ci liti es/instruments are rated by CARE have paid a credit rating fee, based on th e amount 

and type of bank faci lities/instnunents. 

/,, 

Jb ,\ RESFAI<O 1 I 1 D 4''' floor. GodreJ Coliseum. Somuiya Hospital Rood . Off Eastern Express Highway, Sion (East). Mumbal-400 022. INDIA. 

li . 67!i4 3456 • E-mail corc@cmerolings.com • Fox : 6754 3457 • www.corera tings.com 

_,-..., 

......... 

r-, 



-.. --~1.~.1 ~ c::J R· atings ~[5 ~ CREDIT ANALYSI) & 
RESEARCH LTD. 

~ ~ 

_./ 

~ 
....__., ' 

Mr. Dccpak Pareek 

Chief f inancial Officer 
IL&FS Financial Sen 'ices Ltd 
The I L&J.'S Financial Center 
Banclra Ku rl a Complex, 
li amlra (C), 
Mumhai 400 05 1. 

l)car Sir, 

Confidential 

4'" Fioor. Godrej Coliseum . 
Somatyo hospital Road 
Off Easten, ~xpress Htghway. 
Sian (East). Murnbat - 'lOO 022 INDIA 
'fi' 67543456 Fox (022) 67!")43457 
E-mail c> JrP.([L>corerotings.com 
www careroltngs.corn 

februal') 22, 20 13 

Revalidation of Credit Rating for proposed Subordinated Debt issue of 
Rs.lOO crorc 

Please refer to our letter dated January 16, 201 3 and your request for revalidation of the 

rating assigned to the proposed Subordinated debt issue for a limit of Rs. l 00 crore. 

2. It has been decided to reaffirm the rating of 'CARE AAA' [Triple AI to the 

Subordinated debt issue of JL&FS Financial Services Lld . for a li mit of Rs. l 00 crore. 

3. Instruments v,:ith th is rating are considered to have the highest degree of safety 

regardi ng timely servicing of li naneial ob ligations. Such instruments carry lowest cred it 

risk. Our rat ing symbols for various ratings for long term instruments an d cx plnnatory 

notes thereon are annexed . 

4. Please arrange to get the rating revalidated, in case the ins truments under the long term 

borrowing programme are not raised within six months hom the dale of this letter. 

5. Please inform us Lhe details of issue ldate of issue, name of investor, amount issued . 

interest-rate, date of payment of interest, date and amount of repayment etc.l as soon as 

it has been placed. 

6. CARE reserves the right to undertake a surveill ance/review of the rm ing f'J·olll time to 

time, hased nn circumstances warranting such revie''· subject to at least one such 

rcvicvvlsurvci ll ance every year. 

7. CJ\RL reserves the right to suspend I withdraw I revise the rating assigned on the basis or 
new informat ion or in the event of fa ilure on ihc part of the company to furnish such 

iniimnat ion. material and clarifications as may be required hy CJ\RF. C/\RL shall also 

be entitled to publici ze I disseminate such suspension I \·Vithdrawal I rcvision in the 

assigned rating in any manner considered appropri ate by iL without an) relCrence to you. 
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g_ ( 1\RE ratlllgs a re not rccommendatwns to buy, sell , or hold any sccunucs. 

ll" you need any clarilicalion, you are welcome to approach us in thi s rega rd . 

Thaliking you, 

~I 
Manager 

Ens:_! : As a bo'.:~ 

Yours fai thfull y, 

~ 

Mf~ 
[Ashvini Patil ] 

A.G.M. 

1

- ---·- ----- ---------------- l 
Disclaimer 

CA JU:'s rat ings are opinions on credit qua lity and are not recommendations to sanction. relll:w, 
disb urse or reca ll the co ncerned ba nk racili ties or to buy, se ll or hol d any secur ity. CARE has based its 
mtings on inl 'orma tion obta ined rmm sources believed by it to be accurate and re li ab le. C1\R[ docs not, 
however, guarantee the acc uracy, adeq uacy or completeness of <my information and is nut respo nsible 
lor any errors or omiss ions or for th e resu lts obtained Ji·om the usc of such in format ion. Most enti ties 
whose bank faci liti es/ instrum ents arc rated by CARE have paid a cred it rating fee, based on the amoun t: 
and type of bank fac ilities/instru men ts. 

Rf:DI r Ar--1;\LY::.I:-. & Rl!>EAI<U 1 11 iJ. •1"' lloor Godrcj Coliseum, Sorno1ya Ho5pllcrl Road. O ff Faslern Express Higltwoy, Sion (East), Mumbai-400 0:1/. INDIA. 

~ 6754 3456 E-ma1l · corc@carera ilngs.corn • Fox : 6754 3457 • www.carerClltngs.com 
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Annexure-III 

Details of Outstanding Position ofNCDs as on March 31,2013 

Sr Description of Series Date of No of Amount Coupon Rate Previous Next Due Final 
No the NCDs Description Allotment NCDs (~ Crs) and Frequency Due Date for Date for the Redemption 

(FV: of the Interest the payment payment of Date 
~ 1000 Payment of Interest/ interest/ 
each) Principal principal 

I Tier rr - 20 ll December 20,00,000 200.00 1030 % p.a. December December December 
Subordinated Series I 28,2011 payable annually 28, 2012 28,2013 28,2021 
Debt Ill the On 28th 

nature of December every 
Unsecured year. Last coupon 
Redeemable payment wi II be 
Non-Conve1tib le on redemption 
Debentures date 
(NCDs) 

2 Tier II - 2011 March 22, 20,00,000 200.00 10.30 % p.a. March 22, March 22, March 22, 
Subordinated Series II 2012 payable annually 2013 2014 2022 
Debt Ill the On 22"d March 
nature of every year. Last 
Unsecured coupon payment 
Redeemable will be on 
Non-Convertible redemption date 
Debentures 
(NCDs) 

3 Tier I[ - 2012 June 29, 20,00,000 200.00 10.15 % p.a. Not June 29, June29, $. -Subordinated Series I 2012 payable annually Appli cable 2013 2022 
Debt 111 the On 29th June §i 

-
nature of every year. Last 
Unsecured coupon payment 
Redeemabl e will be on 

I 
., 

Ro :::J ., 
(/) OJ 

Non-Convertible redemption date 
., :::J 
::;- (") 

Debentures Ill OJ ::J 

(NCDs) 0 -
e?.: (f) 
(/) co 
(1) < < ()" c=;· 
(1) co (/) 

I 
(/) 

3" 
..... 
(1) 
Cl. 
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Sr Description of Series Date of No of Amount Coupon Rate Previous Next Due Final 
No the NCDs Description Allotment NCDs (~ Crs) and Frequency Due Date for Date for the Redemption 

(FV: of the Interest the payment payment of Date 
~ 1000 Payment of Interest/ interest/ 
each) Principal principal 

4 Secured 2012 August 10,00,000 100.00 9.75% Not August 13, August 13, 
Redeemable Series rr 13, 2012 p.a. payable Applicable 2013 2017 
Non-Convertible annually 
Debentures On 13th August 
(NCDs) every year. Last 

coupon payment 
will be on 
redemption date 

5 Secured 2012 September 5,00,000 50.00 9.75 % Not September September 3, 
Redeemable Series rrr 3, 20 12 p.a. payable Applicable 3, 20 13 2017 
Non-Convertible annually 
Debentures On 3'd September 
(NCDs) every year. Last 

coupon payment 
will be on 
redemption date 

6 Secured 2012 September 5,00,000 50.00 9.54% Not September September 
Redeemable Series IV 28,2012 p.a. payable Applicable 28,2013 28,2022 
Non-Convertible annually 
Debentures On 28th 

(NCDs) September every 
year. Last coupon 
payment will be ~ -on redemption 
date §i 

-
7 Tier II - 2012 November 10,00,000 100.00 9.55 % p.a. Not November November 

Subordinated Series V 27, 20 12 payable annually Applicable 27,2013 27,2022 
Debt 1!1 the On 27th 

nature of November every 

r ., 
R<> ::::::1 11 
(j) PJ 
11 ::::::1 
s· (") 

Unsecured year. Last coupon 
Redeemable payment wil l be 

Pl PJ ::J 
() -
~ (J) 

Non-Convertible on redemption 
Debentures date 

(j) CD 
CD < < 

(NCDs) ()' (") 
CD CD (/) 

c: (j) 

3 
~· 
0. 
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Sr Description of Series Date of No ofNCDs Amount Coupon Rate 
' -' 

Previous Next Due Final 
" No the NCDs Description Allotment (FV: (~ Crs) and Frequency Due Date for Date for the Redemption 

~ 1000 of the Interest the payment payment of Date 
each) Payment of Interest/ interest/ 

Principal principal 
8 Secured 2012 Series January 7, 2,11,000 2LIO 9.65 % p.a. Not January 7, January 7, 

Redeemable VI 2013 payable Applicable 20 14 20 16 
Non-Convertible annual ly 
Debentures On 7'h January 
(NCDs) every year. Last 

coupon payment 
will be on 
redemption date 

January 7, 2,89,000 28 .90 9.60 % p.a. Not January 7, January 7, 
2013 payable Applicab le 2014 2018 

annually 
On 7'h January 
every year. Last 
coupon payment 
will be on 
redemption date 

9 Tier I[ - 2012 February 10,00,000 100.00 9.55 % p.a. Not February 28, February 28, 
Subordinated Series VII 28, 2013 payable Applicable 2014 2023 
Debt in the annually 
nature of On 28'h 
Unsecured February every 
Redeemable year. Last 
Non-Convertible coupon payment ~ -Debentures wi ll be on 
(NCDs) redemption date ~ 

-
Total 1,05,00,000 1,050.00 r ....,., 

R<> :::J "Tl 
(J) Ill 
"Tl :::J 
s· ('") 

Ce•·tified to be true 
For IL&FS Financial Services Limited 

~ 
Ol p:;· 
::J 
(") -
~ (/) 
(J) CD 

Neelam Desai 
CD 

< < 
(')" ('") 
CD CD (J) 

r U> 
4}-- Company Sec•·eta •·y 

Date; May 27, 2013 3" 
co 
0. 

P lace : Mumbai 


