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Centbank Financial Services Limited
Central Bank of India — MMO Building,
3™ Floor (East),

335 Mahatma Gandhi Road, Fort,
dumbai — 400001

Kind Actention: Mr H V Kamdar

Deur Sir,

Re: Subimission of Information / Statement as on December 31, 2014

We are enclosing herewith the following information ¢ documents in respect of the
Unsecured / Secured Redeemable Mon-Convertible Debentures (NCDs} issued by the
Company, wherein Centbank Financial Services Limited acts as the Debenture Trustee

i1) Ouistanding position of NCDs with the names and addresses ol the Debenture
Holders as of December 31, 2014
Enclosed as Annexare-l

() Details of NCDs issued ! reissued ¢ redeemed (for which Centbank Financial Services
Limited acts as the Debenture Trustee) during the quarter ended December 31, 2014:

Enclosed as Annexure-11

{3} Details of Interest Due but unpaid and reasons thereol:

During the quarter ended December 31, 2014, there wers no interest due and has
remain unpaid
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The Details of nterest payment which were due and duly paid by the Company are as

fallows:
Sr | Series i Total Date of | First / Secomd / | Date of :
No : Description Series Size | Allotment Third Interest ! Interest
Amount . payment | Payment
¢ in Crs) :
fay | 2011 Series | | 200.00 December 28, | Third  Interest | December 29,
2001 Payment 2014
{Pls refer Note}
by | 2012 Seres V| 100.00 Movember 27, | Second Interest | November 27,
20102 Payment 2014

The Company had made the interest payment to all the eligible Debenture Holders of
Lhe aforesaid Series on the interest payment date

Mate: The due date for the interest payment for the NCDs issued on 2011 Series | was
December 28, 2014, December 28, 2014 being a Sunday, the Company had made the
interest payment to the eligible Debenture Holders on December 29, 2014 az per
SEBI circular dated October 29, 2013, However, the interest amount was ascertained
considering the interest payment due date as December 28, 2014 and the proper
amount has been paid to the eligible Debenture Holders of the Company

{3 Number and nature of grievances received from debenture holders and resolved at
yourend ;

NIL, No grievances received from Debenture Holders or ouistanding during Lhe

quarter ended December 31, 2014

(5) A statement that the assets of Company which are available by way of security are
sufficient to discharge the claims of the debenture holders as and when they become
due :

The Asset Cover Certificate as on December 31, 2014 in respect of the Secured NCDs
will be sent to you shortly

Kindly acknowledge receipt of the zame
Thanking You.

Sincerely,
For IL&FS Financial Services Limited

MNeelam Desai
“Company Secretary

Encl.: Ala
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Deloitte
Haskins & Sells LLP

REE: KIM/2014-2015/7169

AUDITORS' CERTIFICATE

Introdygtion

we haye verified the attached “Statemnent of Computation ot

Appevrne UL

arzered ALgoomtanis
irdiabnls Einange Conlne
Torweed 3. 27Uk - 32md Fioor
enaApEn Fapal karg
Fiphunstone Road fuklest)
sumipzi - 40013
tlaharathira, Inda

Te +91 19221 5185 4000
Taa. +31 (023 EIAS 450124601

Agsel Coverage as at

Septernber 3 a014 {the *Statement”) derived from the unaudited financial
statements and  other records of IL&FS Financial Serviees Limited (the

«Company”} for the half year ended September 50, 2014
Management's Responsibility Jor the Statement

The Company’s Management 15 responsible [or preparatian

of the Statement in

ecordance with the Eleventh Contributory Legal Mortgage dated Joly 22, 2014 and
the Indenture of Mortgags dated January (19, 2009 entered into between the Company
and Centra} Bank of india (acting s Agent) and the Debenture Trust Dreeds dated
November 03, 2012 for series 2012 11, 2012 i, 3012 TV, dated April 02, 2013 for

ceries 2012 V1o dated Angust 23, 2013 for series 2013 2013

11, 2003 1L 2013 Y,

2313 ¥ and dated December 27, 2013 far geries 2013 W1, 2013 VIl 20141, 2004 15,
2014 111 entersd Into betwedn the Company and Cemthank Finaneial Services Limited
{acting as iruse of debenture holders) and he Amended and Restated Secunty
“Trustee Agreement dated January 2_ 2009 entered into between the Company, Lenders
and Central Bank of india (acting as Security Trustee) (ogether referred 1o s the
~Agrcement™). This includes coilecting, collating and validating data and designing,

implementing and maintaining of hternal controls relevant 1o

the preparation of the

Siztemnent that are free from matertal nusstatement, whether due 1o fraud of errer.

Auditors’ Responsibility

Oy resnonsibiliey s lo express our conctusion on the information contwined in the
Statemen! based on our limited assurance procedures. Cur procedures have Lecn
afanned 10 obtain ali ‘aformation and explanations that we considered necessary o

sUpporT out conciusion. Qur work was planned to mimor

the Company’'s 0w

compiation process. reyizwing how the jiems in the Statemeint within our assUTance

scope were collected, collated and validated by the Cenmpan

v tor inclugion in the

Qtaternent based on the Guidance Note on Audit Reporis and Certificates for Special

Purpeses and Srandards en Auditing issued by the Insu
5 tndia (1CATT)

i

Wy

Rrgdi Mg 20 D0 ann 0 eessnl Rosd, O Shey Sagar Fazale, Wearh, fhurii - OO IE ot
Gracalte bagiinn & G o tRpgetratar NG i Gradar g parirerhip i sas TonEr s nin (BN T T

i £ arr it SAE-BIRR D amned SEmty nafnarsnp et olfeel foen j0nh soveecfer ST

ute of Charterad Accountants
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Deloitte
Haskins & Sells LLP

We believe that the evidence we have obtained is sufficlent and approptiate [o provide
a basis for our conclusion,

Criteria

We refer to the Agreement mentioned aforesaid, wherein it was agreed thal the
Company shall tnaintain at all times and fromt time to time an assel COVEFIEES a3
defined in the aforesaid Agreement of at least 1.33 thmes te total ourstanding Secored
Borrowines ineluding acerued  interest thereon of the Company. excluding the
“avcluded assets” referred to in the afuresaid Agreement.

The criteria, against which the information contained ik the Statement is evaluated,
sre the unsudited financial statements and other velated records of the Company for
the half year ended September 30, 2014

Conclusion

Based on the limiled assurance work that we performed as aferessid and sccording 1o
the information and sxplanations given to us, pothing has come (o our attention which
causes us o believe thas the information presented in the Sratement contains any
material misstatement. The asset coverage ratip as at September 30, 2614, in
accardance with Criteria mentioned above, az determined in the atiached Statement,
read together with and subjeet to the notes theteon is 1.49 times the total outstanding
Secured Borrowings including accrued interest thereon of the Company.

Restriction on Distribution

The above certificate is issued at the request of the Company for submission to the
Senior Lenders ant the Debentere Trusiee and shall not be used for awy othier purpose
Without our priot writlen consent.

Zar Deigithe Hazking & Salls LLP
: Chzrleted Accoublns
oAl Sagn tlo TITIBRW WAAL0E

Kaipesh J, hiahia
Parner
Membarshin Mo, 048791
MUNBAL November &, 2014 _ _ _ ,
KIVNDU
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Sindement of Compulation of sssct Coverape Ralke as 21 Sep 30, 2314

Itopees in Millinn

ASSETS Amoun) Aomoune
Tangihle Asuets
 Askets Given nn Lease 813
- Promixes g0k 1789
Moo rrend Envesiments 27,0064 3%
Eoaws il ddvaoees flong Term snl Share Term} gz 87801
(rher Carreel 214 Non £ urrend Assels [(G2 57
V320,08
SECURED LELMS M TRTASNBENG
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Vi Btk 4,010,060
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Iichan Tank: 32A00)
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