INFRASTRUCTURE LEASING & FINANCIAL SERVICES LIMITED

Februaty 19, 2015

e

A /;.

CentralBank of India
Debentire Trustee Section
Central Bank MMO Bldg,
55 MG Réad, Fort
Mumbai 400 001

IDear Sir,

Re :

Centbank Financial Services Limited
Dehenmure Trustee Section

Central Bank MMO Bldg,

55 MG Road, Fort

Mumbai 400 001

Quarterly Compliance Certificate — December 2014

As per the extant regulations of Securities & Exchange Board of India (SEBI) gaverning the
Debenture Trustees, please find the following information :

(1) Quarterlv Repotts containing the following particulars :

Details required by DT

Company’s response

Updated list of the names and
addresses of the debenture
holders

Enclosing the details of NCDs outstanding as
on December 31, 2014 along-with the details
of beneficiaries of debentures as provided by
Depositoties on a CD (compact disk)

(b)

Derails of interest due but
unpaid, if any, and reasons
thereof

None. The Company has paid all dues to the
debenture holders on the due dates and there
are no unpaid interest due to debenture
holders

Number & Nature of grievances
recetved from debenture

holders and resolved

The Company has not received  any

grievances whatsoever duting the quarter
ended December 31, 2014

G

a statement that the assets that
are availzble by way of security
are sufficient to discharge the
claims of the debenture holders
as and when they become due

A copy of Asset Cover Certificate issued by
the Auditors of the Company for the Quarter
ended December 31, 2014 is enclosed. The
assets available are in excess of minimum
stipulation of 1.33 by the Debenture Trustees

(2) Certificate of end utilization of funds as per Regulation 13(1A) of the DT regulations :

We confirm that the funds have been utilized for the stated objectives for which the
funds were mobilized by the Company by way of issuance of Debentures
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3 Statement regarding creation of Debenture Redemption Reserve in accordance with the
provisions of the Companies Act

The Company being a Non-Banking Finance Company (NBFC) registered with
Reserve Bank of India as a Systemically Important Non Deposit Accepting Core
Tnvestment Company (CIC-ND-SI), the provisions relating to creation of Debenture
Redemption Reserve ate not applicable

@ Details of Interest and Redemptions due and paid duting the quarter : The information
is attached as Annexure

Sincerely

V Snntvas Rao
Senior Manager (Corporate Secretarial)

Encl: a/a
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8r Series ISIN No. No of NCDs Total Date of Put/ Call Interest
Mo indemat | in physical NCDs Allotment | Redemplion Date
1 2001-1X A RETAIL 1.800 1,800 17-Jun-2003 NA 7.20%
1.800 1,800
2 2001-1X B RETAIL 9.000 9,00¢ 20-Feb-2003  20-Feb-2018 MA 8.10%
9.000 9,000
3 2001-X1 INES71D0O7ATY 100,000 - 100000 09-Aug-2002  09-Aug-2017 NA 9.00%
RETAIL 2,000 2,000 22-Aug-2002 NA 8.30%
RETAIL 2,500 70,000 72500  29-Aug-2002 NA 8.30%
102,500 72,000 174,500
4 2002-X1 INEST1DO7CUN 800 800  21-Feb-2003 NA RETAIL
RETAIL INES71DO7EAY 25,000 25000  16-May-2003 NA RETAIL
INES71007EF8 3.250 3,250 06-Jun-2003 NA RETAIL
28,050 29,050
5 2005-V INES71D07 1,650 250 1300 01-Mar-2006  01-Mar-2011 H&/21 NA Retail
Reatall INESY1DO7 7,400 - 7400 17-Mar-2006  17-Mar-2011 /16 NA Retail
INES71007 5,160 5,160 05-Apr-2006  05-Apr-2011 /18 NA Retail
INEST1D07 129,600 - 129,600 24-Apr-2006  24-Apr-2016 NA Retail
INEST1D07 44 815 4,325 49,140 19-May-2006  18-May-2011 /16 NA Retail
INEB71D07 32,745 - 32745 09-Jun-2008  09-Jun-2011 /16 NA Retail
INEST1DO7HGI 1,000 1,000 15-5ep-2006  15-Sep-2016 NA 8.25%
INES71DU7HHY 50,000 - 50,000  40-Nov-2006  10-Now-2016 NA 9.05%
INES71DC/HLY 10,000 - 10,000 10-Jan-2007  10-Jan-2017 NA 9.25%
INEBT1DO7HNS go0 . 900 (2-Feb-2007  02-Feb-2017 NA
INES71D07HQS 20000 - 20,000 26-Mar-2007  26-Mar-2017 NA 10.50%
INEST1DO7THUD - - - 30-Mar-2007  30-Mar-2014 NA 10.50%
302 870 4,575 307 245
6 2006-v INEST1D07HJ3 - - - 22-Dec-2006  22-Dec-2011 NA 8.85%
Listed NCDs  INEBT1DO7HKI 1,013,800 - 1013900 22 Dec-2006 22-Dec-2016 MNA 9.25%
1,013.800 - 1,013,800
7 200711 INES71D07HWS 515,600 - 615,600 1-Jun-2007  11-Jun-2017 NA 10.50%
Listed NCDs §15.600 - 615,800
8 2008-¥1l Retail 1,500 - 1,500 10-Mar-2010  10-Mar-201% NA 2.00%
Retail - 800 900 27-Jan-2012  27-Jan-2015 NA 10.00%
Retail - - - 0.00%
1,500 900 2400
g 2008-1X INES71D07JIN1 1,400,000 - 1,400,000  15-Dec2008 15-Dec-2018 NA 12.20%
Listed NCDs  Retail 1,400 000 - 1.400.000

NCDORpt 12 2014 xIsx
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Sr Series 1SIN No. No of NCDs Total Date of PuK Call Interest

No indernat | in physical NCDs Allotment | Redemption Date

10 2009-V  INEBT1DO7KH1 2,451,000 - 2451000  17-Aug-2008  17-Aug-2016 MA 9.25%
Listed NCDs 2.451,000 - 2.451,000

11 2000-VI-A  INES7IDO7LIS 500,000 - 500000  02Mar2010  02-Mar-2020 NA 9.15%
Listed NCDs 560.000 - 500,000

12 2009-VI-B  INES71DO7LMS 500,000 - 500000  22-Mar-2010  22-Mar-2020 NA 9.20%
Listed NCDs 500.000 - 500,000

13 2009-XVI  INESTIDOTLK3 3,000,000 - 3000000  05-Mar2010  05-Mar-2020 NA 9.20%
Listed NCDs 3,000,000 - 3,000,000

14 2010 INE71DOTLUZ 3,500,000 - 3500000 20-May-2010  20-May-2025 NA 8.08%
Listed NCDs 3,500,000 - 3,500,000

15 2010Vl INE871D07L21 1,500,000 - 1500000 17-Aug-2010  17-Aug-2035 NA 9.35%
Listed NCDs 1,500,000 - 1,500,000

6 2010Vl INEBTIDOTMA2 - - - 24-Dec-Z010  24-Dec-2013 NA 9.35%
Listed NCDs  INES71D0TMCE 250,000 - 250000  24-Dec-2010  24-Dec-2020 NA 9.20%

250,000 - 250,000

17 2010Vl INESTTDO7MDE 1,500,000 - 1,500,000  14-Feb-2011  14-Feb-2018 NA 9.95%
Listed NCDs 1,500,000 - 1,500,000

18 2010-0X  INE&71007MES 3.250.000 - 3,250,000 22-Feb-2011  22-Feb-2021 NA 9.70%
Listed NCDs 3,250,000 - 3,250,000

19 2010-%  INES71DOTMF1 250.000 - 250000  25-Feb-2011  25-Feb-2016 NA 5.95%
Listed NCDs 250,000 - 250,000

20 2N0-KI INEBTIDOTMGY 250,000 - 250,000 01-Mar-2011  (M1-Mar-2018 NA 9.95%
Listed NCDs 250,000 - 250,300

21 2011 INE&71D07MH? 1,500,000 - 1500000 25Jul-2011  25-Jul-2021 NA 9.68%
Listed NGDs 1,500.00¢ - 1,500,000

22 2011 INES71DO7MIS 1,500,000 - 1,500,000 11-Aug-2011  11-Aug-2018 NA 9.75%
Eisted NCDs 1,500,000 - 1,500,300

NCDORpt 12 2014.x08x
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Sf Series ISIN No. No of NCDs Total Date of Putf Call Interest
No indemat | in physical NCDs Allotment | Redemption Date
23 20114 INEB71DQ7MI3 750,000 - 750,000 16-8ep-2011  16-Sep-2017 NA 9.80%
Listed NCDs 750,000 - 750.000
24 2001y INESTIDOTMKT 750,000 - 750,000 16-Sep-2011  16-Sep-2010 NA 0.80%
Listed NCDs 750.000 - 750,000
25 2011y INEB7F1DO7MMY - - - 1G-Oct-2011 10-Oct-2014 MA 10.00%
INEB71DOTMNS 441,000 441,000 10-0ct-2011  10-0ck-2016 NA 10.00%
Listed NCDs 441,000 441,000
28 2011-vI INEST 1D07MLY 3,000,000 - 3000000 28-Sep-2011  26-Sep-2016 MA 9.97%
Listad NCDs 3,000,000 - 3,000,000
27 2001¥VIE INEBT1D07MO3 750,000 750,000  05-Dec-2011  05-Dec-2018 NA 9.98%
Lisied NCDs  INEGV1DO7MPO 2,250,000 2,250,000 05-Dec-2011  05-Dec-2021 9.98%
750,000 3,000,000
28 2011-M01 INESF 1D WRG 2,900,000 - 2,900,000 24-Jan-2012 24-Jan-2022 NA 9.82%
Listed NCDs 2,900,000 - 2.900.000
29 2071-1X INES71D07MS4 2,100,000 2,100,000 12-Mar-2012  12-Mar-2022 NA 9.85%
Listed NCDs 2,100,000 2,100,000
30 201241 INEBT1D07MT2 3,900,900 3,900,000  30-May-2012  30-May-2022 NA 9.80%
Listed NCDs 3,900,000 3.900.000
3 201241 INEST1DO7TMUD 1,000,000 1,000,000 19-Dec-2012  19-Dec-2022 NA 9.40%
Listed NCDs 1,000,000 1,000,000
32 2012410 INES71DO7MYE 465,600 465,000 21-Jan213  21-Jan-2020 WA 9.10%
Listed NCDs 465,000 485,000
33 20124V INFB7 1 DOTMWE 500,000 500,000 24-Jan-2013  24-lan-2038 NA 9.30%
Listed NCDs 500,000 500,000
34 2013-1-4 INEET1D07 M X4 200,000 200,000 23-Aug-2013 0Z-Apr-2015 WA 11.50%
2013--B INEEV1DOTMYZ 1,000,000 1,000,000  23-Aug-2013  23-Aug-2018 NA 11.25%
2013--C INEEV1007MZ9 2,000,000 2000000  23-Aug2013 23-Aug-2018 NA 11.00%
20134-D{0-1) INER7V1DOTNAQ 200,000 200,000 28-Aug-2013 26-Aug-2015 NA& 10.20%
2013-1D (O-2) INEBT1DOTNBS 710,030 710.000  26-Aug-2013  28-Aug-2016 NA 10.70%
20M3-kD (O-3) INEEVIDOTNCE §90.000 690,000 28-Aug-2013  26-Aug-2013 NA 10.50%
Listed NCDs 4 800,000 4,800,000

NCDRpt 12 2014 xlsx
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Sr Seriss ISIN No. Ne of NCDs Total Date of Putf/ Call Intgrest
Na indemat | in physical NCDs Aigtment | Redemption Date
35 2013-11-4 (01} INEST1DOVNDE 770,000 - 770,000 04-Feb-2014  04-Feb-2018 A 5.05%
2013-A {0-2) INEBT1DOTNE? 1,060,003 - 1,060,000 04-Feb-2014  04-Feb-2021 MNA 8.95%
2013114 {Q-3) INEG71DO7NFY 170,000 - 170,000 04-Feb-2014  D4-Feb-2024 NA 0.90%
Listed NCDs 2,000,000 - 2,000,000
36 2013HLB {O-1) INEST1DAING? 210,000 - 210,000 13-Feb-2014  13-Feb-2021 NA 9.90%
2013418 (0-2) INEST1DOTNHS 790,000 - 790,060 13-Feb-2014  13-Feb-2024 NA 9.90%
Listed NCDs 1,000,000 - 1,000,000
37 2013-I1-C INEA71DO7NI3 3,000,000 - 3,000,000 28-Jul-20r14 28-Jul-2024 NA 9.50%
Listed NCDs 3,000,000 - 3,000,000
38 H1341-D INE&71DO7NI 2.000,000 - 2,000,000 13-Aug-2014  13-Aug-2024 NA 9.55%
Listed NCDs 2,000,000 - 2,000,000
40 2014-1-A INES71DO7NKS 2,000,000 . 2.000.000 29-Dec-2014  29-Dec-2024 NA 9.00%
Listed NCDs 2,000,000 - 2,000,000
UNSECURED NCD SERIES
39 2001V INEB71008CS3 68,540 - 68,540 30-Mar-2002  30-Apr-2020 NA, 7.50%
Subh Debt 68,540 - 68,540
40 2004-v1 INES7100BCME 1,000,000 - 1,000,000 31-Mar-2005  30-Apr-2015 NA 7.25%
{Sub Deit) 1.000,000 - 1,000,000
41 20051 INEST1D0BCNA 100,000 - 100,000 07-Jun-2005  07-Jun-2015 NA 7 .60%
(Sub Debt) 100,000 - 100,000
42 2006-1 INES71D0BCO2 477,500 2,500 480,000 27-Jul-2006 27-Jui-2018 NA 9.50%
{Sub Debt)  INEBT1DDECFY 19,467 - 19,467 (1-Sep-2008  01-Sep-2016 NA 9 40%
INES71D0BCQAT 469 533 11,000 480,533 01-Sep-2006  01-Sep-2016 NA 9.50%
966.500 13,500 950,000

NCDRpi 12 2014.xlIsx
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REF: KIM/2014-2015/7871

AUMTORS CERTIFICATE

Infroduction

We have verilied the attached “Statement of Computation of Asset Coverage as &
December 31, 20147 (the “Siatement™) derived from the unaudiled financial
information and other records of Infrastracture Leasing & Fimancial Serviees
Limited (the “Company®) for the nine months ended December 31, 2014

Management’s Responstbility for the Statement

The Company’s Management is responsibie for preparation of the Statement w
accordance with the Amendatory Master Loan Agreement dated November 30, 1993
entered into between the Company and the Senior Lenders, the Debenture Trust Deed
dated November 21, 2814 entered into between the Company and Centbank Financial
Services Limited {acting as trustee of debenture holders) and the Twenty- Third
Cantributory Legal Mortgage (“the Agreement”) dated Ocrober 18, 2014 entered into
between the Company and Central Bank of India (acting as trustee). This includes
collecting, collating and validating data and designing, implementing and maintaining
of internal controls relevant 10 the preparation of the Statement that are free fram
malerial misstatement. whether due to fraud or error.

Auditors’ Respousibility

Our responsibility is to express our conclusion on the information contained in the
Statement based on owr limited assurance procedures. Our procedures have been
planned 1o obtain all information and explanations that we considered necessary fo
support our conclusion. Our work was planned 1o mirror the Company’s own
compilation process, reviewing how the items in the Statement within our assurance
scope were collected, collated and validaied by the Company for inclusion in the
Statemert based on the Guidance Note on Audit Repotts and Certificates {or Special
Purposes and Standards on Auditing issued by the Institute of Chartered Accountants
of india ("ICAT).

We belicve that the evidence we have obiained is sufficient and appropriate to provide
3 basis for our conclusion.




Criteria

We refer to the Agreement mentioned aforesaid, wheeein it was agreed that the
Company shall maintain ai all tmes and from time t© time an assel coverage as
defined in the aforcsaid Agreement of at least [.33 times the total outstanding Sceurcd
Borrowings including accrucd interest thercon of the Company, excluding the
“exciuded assets” referred to in the aforesaid Agreement.

The criteria, against which the information coniained in the Statement 5 evaluated,
are the unaudited Ninancial information and other related records of the Company for
the nine months ended December 31, 2014,

Conclusion

Bascd on the Himited assurance work that we performed as aforesald and according 1o
the information and explanations given to us, nothing has come o our attention which
causes us to believe that the information prescated in the Statement contains any
material misstatement. The asset coverage ratic as at December 31, 20i4, in
accordance with Criteria mentioned above, as determined 1o the attached Statement,
read together with and subject to the notes thereon, is 1.71 times the fotal cutstanding
Secured Borrowings including accrued interest thereon of the Company.

Restriction on Distribution

The above certificate is issued at the request of the Company for submission o the
Senior Lenders and the Debenture Trustee and shall not be used for any other purpose
without our prior wriiten consent.

MUMBAI, January 31, 2015
KIM/NDU




Statement of Computation of Ascet Cover as at December 31, 2014

ASSEYTS AVAILABLE FOR ASSET COVER

Fixed Assets - at WDV

Investments {Current and Non-Current)

Lozns & Advances (Current and Non-Current}
Advance towards Investments {pending allobment;

Loans B Advanceas

Current and Non-Current Assets

SECURED BORROWING TAKEN /ISSUED BY THE COMPANY

Loans from Banks / Financial Institutions / Multiiateral
Institutions

Jarmmu & Kashmir Bank LIg

State Bank of Travancore

Bank of Indiz

Asian Development Bank {ADS)

Bank of Baroda

State Bank of Bikaner & Jajpur

Karnataka Bank

Punjab & Sind Bank

Floating Rate Notes Guaranted by USAID

frternational Bank for Reconstruction and Developme

Cash Credit
Secured Debentures

Interest Accrued but not due on Secured Borrowings

Asset Coverage Ratio

Amount

1,319.43

31,680.14

3,000.00
2,000.00
2,0066.00
1,662.08
1,509.00
1.000.00
1,500.00

750.00

562.50

162.52

(¥F mn}

Amount

32,999.57

15,234.08

125,544.44

o

13,6281

498.71

Lé

7,210.50

2,838.83

74,086.14

1.71




KNates:

1 Provision for General Contingency amounting ¥ 6,250 mn has been creatad with the objeclive te cover
adverse events that may affect the cuality of the Company's Assets and has therefore not been deducted
from the value of the assets

2 The Company has creagted Contingent Provision against standard assels and restructured standard assets
aggregating T 125.7¢ mn as per Reserve Bank of Indfa Circular DNBS.PDL.CC Ko 207/03.02.002/2010-11
fssued on January 17, 20131 and Circular DMBS.PD.No.272/CGM{N5V}-2014 issued on January 23, 2014
respectively, Since it is a contingent provision, it has not been deducted from the value of the assats

3 Investments includes current maturity of fong term investments
4 Secwyred Borrowing includes current maturity of long term borrowings
5 “Exciuded Asseis”, that are pot considered for the purpose of calouisting tha asset cover ratie, inchides

residential and commercial immaovable property owned/teranted by the Company, including the moveabie
assets within tha property, trading stocks, gilt securities if any and specific equity investments in affiliates /
subsidiaries as listed in Debemlure Trust Deed dated November 21, 2014, Addllionally, the Company has
excluded the foliowing zssets since charge on thase assets cannot be creafted:

a) Capitel Work in Progress inciuding Capital Advantes

b} Advance Tax {net} including Tax Deducted at Source

¢} ¢at Credi Entitternent

4} Prepald Expenzes

e} Deferred Expenditure - Stamps & Reaistration Charges

F Unamortised Business Centre Rent Expense

g Unamortised Bank Commission

ny Intangible assets

1} Amount received as Right Issue applicgtion moengy pending allotment and placed with designated baniks as
separate Term Deposit account including interest accruad on Term Depasit

For infrastructurs Leasing & Finandial Services Lid

L

authorised Signatory

Date ¢ January 31, 2018

Place Mumbai




