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Centbank Financlal Services Limited
Whndly-ownmd Bubsidiary of Caniral Bank of kndis

CEMNTFIN: 2015:341

18 May 2016
ERT I NOTING OF
[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India
istin ligation Disclosur irements) Requlations, 2015

We, Debenture Trustees, hereby confirm that we have received and noted the
Information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(‘Regulations’), provided to us by The Indian Hotels Company Limited (‘the
Company') for the Half year ended 31 March 2016.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of
the aforesaid Regulations, for onward submission to Stock Exchange(s) by the
Company.

For CENTBANK FINANCIAL SERVICES LTD
| Jo
[

Yacshda A Waghmare
MA, ER

CENTBANEK FINANCIAL SERVICES LTD.
{(Formerfy: Cembank Financial & Custodial Services Lid; ershwhile: The Central Bank Executor & Trustee Co. Lid.)
Regd Office: Central Bank of India - MMO Bldg, 3" Floor (East Wing)
55, Mahatma Gandhi Road, Fort, Mumbal 400001 ®: (022) 2261 6217 £ (022) 2261 6208
E-mail: info@cfslin  Website: www.cfslin CIN: U67110MH1929G0I001484




£x THE INDIAN FIOTELS COMPANY LIMITED
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TA_] Beyiatered Officer Mandlik Howse Mandlik Bonl Mumbai #0021 Tndia
Lioade Bt Tl U1 23 6679 3315 Fax 91 22 2302 7442
ard Lalaces Wibeshe; wawlajhatelsrom

E-tnail . insestarrelationsiitajholels.com

hdar 18, 2(H6
Centbank Finanoal Seovices Lirnited
[hebentuee Trostes Jectien
Merchant Baaking Depactment
Central Bank Building, 31 floor
5 Bead, Foot, Momtea-400023

D =i,
Sub: Information undeg Bepulation 52 (4 [SEBI ORy Re inng, A0

As pur the requirement of Regulwion 32 (4) of 3HBT (LODR; Rezularions, 2018, we are eguired to submu Lo the Srack
Fxchanges mfoomanen in respect of the Secured/ Unseeaeed. MNon-convertible, Redeernable Debunrores dssued by the
Company as on March 31, 2016 jcopy coclosed). Whilst submitting the aforesaid informanion, the Company is abso

required 1o submic A cenificate signed by e Debenture Trstees that it has raken note of the sad information.

[ wicw of the above, we are enclosing herewith a certificare form Staturory Auditaes of the company certifring the
follorwing inferraation as on BMarch 31, 20HG:

Credit Rating

Asser Cover

Dby Equicy Rane

Dbt Serviee {overage Ravo

Interest Serviee Coverage Rario

{aprical Redempnion Reserve ! 1ebeomre Redempnon Besere
Mot worth

Ner Profil afier rax

STE e b e

w0

Laranings per share

Yo are requested o kindly ssoe us vour cernficate for having coted thy contents of the aforesaid informatian required
under Regrulation 32 (4) of SEBI{LODK) Reguladoas, 2015

Y ougs sincercly,

{01

BEEJAL DE
Vice President - Legal & Company Secretaty

Focl afa

A TATA Enterprise




o THE INDIAN HOTELS COMPANY LIMITEL

LR, LA BT O S
Registered Office: Mand|ik Henae sandhik Foad Mumbai 400 84 India

Tel 91 77 BRI 5315 Fax 91 22 102 7431
Welwiter: wwew. bajbote s, cone
L-mail @ eevesenrrelation <Eajhateds com

PRty Teserns
and Peleces

hay 18, 2016

BSE Limited National Stack Exchange of Tudia Limited
Fhiroze |eejeebhoy Towors 5k floog, 1ixchange Flaza, Pl No.C/1

Dralal Sreeet, 3 Block, Bandra-IKuda Complex,

Mumba- 400001 bnrmbiu- 400031

Sub: Information nnder Re sion 52 [ =BI{1.CD ulations, 20015

As per the requirement of Regulation 52 (3) of 3EBI (LODRY Regulaticas, 2015, we gve below the Following
information 1 respeet of the Scoured/ Cosecured, Nin-convertible, Redeemable IJebenrres issued by the Cranpany as

on March 31, 2006;

(a)

{c)
dj

L

()
A

b
L)

(1)
)
(ke

Credit Racing(s): (March 31, 2006)

| Secored fUnsecured Non- CARE ICRA
Convertble Debenture outstanding

(Amount in T / crotes)
L 1036 Ad+ AA

Asset Cover available: 2.66 tmes of tocal biability for outstanding secured debenrures as an March 33, 2015
Diebr-FEquity Ratio {as on March 31, 2016); 0.24

Previous due date for the payment of interest fdoadend tor non convernble }
cedeemnabile prefercnce shares) repayment of pancipal of npn-vonvertible H
preference shares/ nun-convertble deht securities and whether the same lus §

heen paid or not; and b Please see e table below:

Next duc date foc the payment of eerest / dividend for nen-converdble H
Preference shares/principle along with the amount of interest / dividend af -}
non-converiible preference shates payable and the redemption amount, 1

[ebt semvice covetape ratie: 138

Tnterest service crvetage rato: 10123

Outstanding redeemable preference shares(quandey & value] - Nil
Capital redemption reserve: T 112 Crores

Net Wort: ¥ 3,761.91 Crores

et profic after taxe T 20104 Crores

Earnungs per share {Ehated): 203

A "FATA Enterprise
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Hosels Fusaris

and Palucwes

&

Securcd Debennarcs:

THE INDIAN HOTELS COMPANY LIMITED

N Particulats Previous  duc | Date of | Mext due date | Principal Listed

No. date for | payment for payment al | Redemption on &

payment of intorest /| Dare Codc
intcrest / principal
principal )

1 3 (130 Crores) | Interest | Interest Redemption: R
Secured Non- | (Anneal) 22/03/2016  {Annual) 300NV oang0a
enavertble 2303/ 2016 saspasanly | A/030TT
ebentires allotted
on 22;03/2010
INLOS3ANTISNE )

2 0995 (230 coores) | Tnterest Inkcrest: Bedcmmpuen: WNEE
Seried {Annuat) 2N7/005 | LAnmaal} 20T 2] iy H LN Bey
*eon-cnnvertible 22072005 PA0TL2006
[ehenmuees  allotted .

o 27507, 2011 '
¢ TNENS3ANT I

3 10 10%% {300 Crores) - Intercst: Inverest: Fedemprioe: AR
Secured Non- | [nnual) 18,11 /2015 {Annual) 18511,/ 2071 INHOT21
comeeroble 15/11/215 13,.311.-"'201 0
Debentures  alloged
on 148,/11/2011
INENSIAN 14 I D I R I

Unsecured Debentures:
5L Particulars Previous due | Date af | Next due date for | Principat Listed
Nao. date for | payment payment of | Redemption on &
payment of  interest { principal | Date Code
intercst f
principal

1 9,00 (136 | Ioterest 24502206 Iotcrest: Redemptionm MEE
Crotes) {Annualy i Arnal) 24502207 INHOTLT
Unsecured 245027210 2402217
M-
comvertible
Debentures !
allored on
24502413
INEOS3ADRGS

A TATA Entavprisa
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s Moy TIE INDIAN HOTELS COMPANY LIMITED

snd Palaces

Huo:

[

2200 Crores)
Linserured
TEE B
coovertiblc
Debentures:
allrreed 333
a5/04/2012
IMENS3A0R0T

Inrerese
{Antwal)
_ 230412016

25/0472016

Intecose:
(&4 nnu:ﬂ]
227

R.Edcmplim'::
2350442017

MNEE
iNHOT1?

For The Indian Hatels Company Limited

e

BEHJAL D

4

Vicd President - Legal & Company Sccrelary

A TATA Enterprzs
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CARE/HO/RLf2015-16/2067

Shri Rajeev Newar

Vice President — Carparate Finance
The indian Hotels Campany Limited
3" Floor, Mandlik House,

mandlik Road, Colaba,

fAumbai — 400 001

September 14, 2015

Dear Sir,

Credit zating for gutstanding Non-Convertible Dehenture issug

On 2 review of recent developments including operational and financial perfarmance of

your cempany for FY15, our Rating Committee has reviewed the following rating:

Nn.n-CDnvertible. .i i 1376
Dabenture issues - {Rs. One thousand three hundred
{NCOs} i and seventy six cores)

vos W

| Instrument N ___ﬁfnnuﬁt_. T 'I_'"Rating'”m ' Remarks
1

(Rs. crore]

CARE AR+ | N
{Double A Plus}

Reaffirmed ‘

'
—_— m———

Refer Annexure 1 for datails af rated instruments.

The NCDs are repayable in various tranches from FY1b ohwards.

The rationale for the rating will be communicated to you separately.

CARE reserves the right to undertake a surveillance/review of the rating fram time to
time, based on circumstances warranting such review, subject to at least one such
review/surveillance every year.

CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis of
new information or in the event of failure an the part of the company to furnish such
infarmation, material or clarifications as may he required by CARE. CARE shal! also be
entitled to publicize/disseminate such suspenston / withdrawal / revision in the assigned

rating in any manner considered appropriate by it, without reference ta you.

‘tamplete definitions af the rotings assfgned arg quaitable ob wilw, ol r1U7 ign.puk and fa ather CARE
dublications,

Page 1af 3

CREDMT AMNALYSIS & RESEARCH LTD

CORPORATE BFEICE: 47 Pl Godre) Colseurn, Somaiys Hrgpmal Road, O Fasten Expross Highway, Soon (L] Mumia® A2 022

Tol: #5127 6553 40 Ba #9112 £754 457 [Emall. careBlrarsrating {mt | W niiernlings.omn




7 Users of this rating may kindly refer our website wyaw.c Ao atings 01N for latest uptate
on the outstanding rating.
8  CARE ratings are nat recommendations 1o buy, sell, or hold any securities,

if you need any clarification, you arc welcome to approach us in this regard.

Thanking you,

Yours faithtully,

y
1
ba -

g

h - II c.l ] 1Y -II.

Lol e ‘w -.

N =
{Pawan Matkari} [Dhaval Patei]
Senior Manager Asst General Manager

pawan.matkari@careratings.com dhaval.patel@careratings.com

Encl.: As above

Dizclaimer
CARE's ratings are opinions on credst guality and are not rucammendations 10 sanction, rend, |
dishurse or recall the concerned bank Facilities o o buy, sell or fiokd sy security, CARE has based
its ratings on information obizined fram sources believed by it 1o be accurate and rellable, TARE
does not, howewver, guarantes the accuracy, adequacy or complctengss of any information and is
. not responsible for any errors oF omissions or far the resylts obtalned from the use of such |
information. Mast entities whose bank facilities/instruments are ratec by CARE have paid a credil
rating fee, based on the ameunt and type of bank facilities/Instruments.

In case of partnership/proprietary concerns, the rating assigned by CARE i based on the capital
deplayed by the partners/proprietor and the financiak strength of Lhe firm &t present, The rating
may undergd change in case of withdrawa! of capital o the unsecured Yoans brought in by the
gartners/propeet o in addition to the financial purformance and other relevant factars.

Page 2 of 3

CREDIT ANALYSIS & RESEARCH LTLL.

EEREAATE DEFICT: 4" Fiaas, Gaden| Coliceum, Somsiyas Hospial Rea, Of Easvacn Taprass Highway, Son (€ Mumba. 300 022,
Tl ; +80-2 7. 6750 3458; Fax +#1-22- 734 1457 [Eindi'. caretPoarerallncyi fOm | ke CArarac .. comn




Annexute 1

Details of Rated Instruments

f-,;rpe of instrument | Series H:-ute_nf  Maturity [ Rated Amount
Interest (8s. Crore)
Non-Cormertible I G50% | Repapmentattheendof | 240
debentures | B 57 e &P year
Mon-Convertible i 5.85% Repayment in Decamber 250
debentures s . 018
. Mon Comuertible v 9.55% Repayment in July 2021 250
deventures | R gl
Non-Canvertible Repayrment in Nevember
00
deh_gg}ures v m'l?% 2021
Non-Convertible Repayment in kebruany
debentures | W g'gﬂ%_ 2014 136
Non-Cotvertible .
) i 12017
doentures | 7%} RepaymencinplzonT | 20
Total . i L . I 1376

Total Rated Instruments — Rs. 1376 Crore {Rs. One Thousand Three Hundred and

Seventy Six Crore}

Tal: +97-77-8258 1456 Fay: +71-22-5754 5457 | Email. caraSEeare ratings 4 um | wwwcoesiatlage.cem
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CREDLT ANALYS|S & REEEARCH LTE.

f(!llHlD-RnTl: SEFICF: 4* ElaoT, Godre] Coliseum, Somalya Hospasl Read, OF Easpern Express H'g"mrm,- Slen (], Mumba: 400 022




Deloitte
Haskins & Sells LLP Chi s hoovomiants.

Jowei 3, 27th - 33nd Fou
Senapat] Bapat Marg
Eiphiriohe Koad (West)
humbal - 400 013
Maharashia, indla

Tel: +31 (0Z2) 6185 4000
Fax. +91 [027) 6185 450174501

MJ2016-17/13
AUDITORS® CERTIFICATE

1. We Deloitte Haskins & Sells LLP, Chartered Accountants (ICAI Registration Number
11736W/W-100018), the ono of (e joint statutory auditors (jointly with PKF Sridhar &
Snnthanam LLP) of the The Indian Hotels Company Limited (the “Company") having its
registered office at Mandlik House, Mandiik Road, Mumbai 400 001, have verified the
audited financia) statements and other relevant records and documents maintained by the
Company in the ordinary course of its business, to perform assurance procedures on the
accompanying Statement of Ratios and Other Information as ot March 31, 2016 (the
“Statement™), prepared by the Management for submission to the debentiire trustees of the
following Secured and Unsecured Redeemable Non-Canvertible Debentures ("NTDs”) :

Secured:
a) 10.10% Non-Convertible Debeatures T 300 crare
b) 9.95% Nan-Convertible Debentures T 250 crore
€) 2% Non-Convertible Debentures T 150 crore

Unsecured:
a) 2% Non-Convertible Debentures T 250 crore
b) 9.90% Nen-Converiible Debentures T 136 crore
u? 2% Non-Convertible Debentures ¥ 200 crore

2. The Management of the Company is responsible for the preparation of the Statement from
the audited Gnancinl statements and other recerds maintained by the Company us at and
for the year ended March 31, 2016, This includes collecting, collating and validating data
and preseqtation thereof in the Staterent and the design, implementation and mainfenance
of internal contiol relevant to the preparation of financial statements that wre free from
material migstatement, whether due to fraud or error.

P55

(E{ e

fegd, Qffice: 12, B Annie Besant Road, Crn, Shiv Sagar Estave, Wi, Mkl - 400 014, Iridla, (P idermification Ho ARB-B73T]




'Deloitta

Haskins & Selis LLP

3

5-

Our respouasibility, for the purpese of this certificate, is limited te certifying the particulars
contained in the Stalement om the basis of the audited financial staiements for the year
ended March 31, 2016 and ofher relevant records and documents maintained by the
Company and produced before us. We conducted our verification in accordance with the
Guidanee Note on Audit Reports and Certificates for Spectal Purposes and the Standards
om Auditing issued by the Institute of Chartered Accountants of India, which include
concepts of test checks and materiality.

On the basis of our verification of audited financial statements and other relevant records
and documents as referred to in paragraph 3 above, and according to the information,
explanations aud representations provided 1o us by the Management of the Company, wo
certify thet the particulars firnished by the Company in the said statement, read with and
subject 1o the notes thercon, are in agreement with the aforesaid beoks of account and
other relevant records and documents maintained by the Company and produced before
5.

The Statetnent has been prepared by the Company for submission to the debenture trustees
of the sbove mentioned NCDs. As a result, the Statement may not be suitable for another
purpose. Qur report i intended selely for the information wnd use of the debenture trustees
and the Beard of Divectors of the Company and is not intended to be and should not be
vsed by anyone other than these specified pastics.

For Deloitte ITaskins and Sells LLP
Chartered Accountanis
{CAI Firm Registration No. 117366W/W-100018

M

dukesh Jain
Partner
Membership Ne, 108262

MUMBAL May 18, 2016
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Mone 1

Computation of Debt Equity Ratle

Particulacs

fogyr Teenn Bovrawings
Mua Oupzeat

Shatt Term Borrowings
Tt Debt (A)

ity Share Capicl
Hegnmer and Burplos
"Tuta! Boulty (B)

Tacln - Bquity Fatia (A S B)

Cyrreny mitunios of long term bovvewings

Fomnotes

T Breln

Tatad Tuyviy

Amovat (R, in crort)
L5580
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el 207G
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(el Lacdeudes lishilivy on weconnt of cress curencicy swap cofraeis.of Re265.66 crore {tncluding the emount of Bs.
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MNote 2

Teaekigmlars

Profis Bafors Tax

Tnteresc Bapeare (Mer)

Provision for Disioution in value of loag term
investmente '

[Jesren:ipa It

Eatniug Before Intersst And Tax

R :E.xpcnn: {Nﬂt}
[t bor calmeldlon of coverage ratio

ittt gk o Lpssiriss ey b S20pnape Haliy

Tubrest {ovepipe Malin= ... ERIE
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31548
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Mere 3 Cianpdaihn pl Dbt Sgviee Cpeerige B

Farticulars Amount (B, L crone} Ameomat (B in coore)
et peenling Lagn
Molis Befaye Taw Lok
lareree. Faxpense (M) LER T
1 wizee i fay CHealmtion in vilue of kmg L= $1] (LN
EHYeSEM LS I
Tepesintinm 1088 | e
Net Operatlog Income e e e BELGE
Frelw Serviee
luterest Bxpenas (W) G4 5F
FCR Repayment 21453
i New Covertible Debzavure repayment {prindigal "
[t Lauraa]
Uincloimcd depodit payioent L i
R A
i2chn Servics Coverage Rato - o _Chewiug [acme . - _._trha4d
: Dbt Services FLES

Db service coverape ealio [USCR] T R
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Mole 4 Smnjiiatlan of Assn Cnvgegg Jlatie

Fartishehars Amown, {!Ih i le-:] Ameiik [ﬂ.a. in cmrc}
Bumreed [lelstuesy,
10 1 Wan - caaecdradiiabe debemmures Wr.L0
7.95% Man - converible debentures o
17 Bon, - rgnven ibhe debentures o laugw R0
tarered drcneer but met due ZL18

:L'renisng on redempriog payahle on 2% Mea-
jruatveaihle debentures as per agdiced finaacial 10524
mnlymeare

Lvsa Premivm opn dus gr pt Maorch 51, 3016 L L
Sepmium e cedemippliog payable an 2% Mon- 2625
comva Lidle dabisuiures a5 oo March 31, 2026 )

ITmﬂ dues vo dahenture holders - R -T____ _ili“i
Azsel, Craver avallabile
ey Mook of Pigcd Assagls ﬂ;n-::llu!lil‘l!ﬁ (‘.".pitill woark in T 91LEG
|Fagress and inlangible assels) e
Lezs - Tnaangible assels L.
Tan o Inraciikle assets vader developrsein 05
Tess - [oazthold Land ] A3
Peet Bixed assets considered for coveeape - T 2 163.71

#url Coverage Ratio =, Asrek Coverape. ailable ¢ L5 |
Tatal duesto dobrotute laldery Fl4.43

Teatnute: . - . e e e
1 T et s o0 b gy s i lmean alow is | lll-l{ o1 preep o ki ke doetaal wpke Mandd 11, 2014

7 Thed a2sers melude losidwrtial Whs, [ote] F'm-*.emc;.-"h.n{‘ with Building, Plint and Mo h'““'?'l Fusaiae Figures
aud other equiptmears, vehicles 2od wa:k—m-pragms a8 per Firm Schedule 1o Debenture Trus Deeds dated Seprember

15, 20600, A0 obier 1% 200L gl Pl 8 A2 L e e —o
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securities prémium and free reserves, the lelace in the securities precium, aceount hes bean inchrdbeel f1n the

eyt mnion of Fon Waesh of sbe Compauy 37 e Madch 31, 2016, _ -

Lt terms of our eertificate hearing reference MJ/2016-17/12 For 'Tue Indlan Hatels Eampny Lid
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1C RA Limited

COKRFIDENTIAL
Rek Mo 2015-16MUNMM 0T
Havember 16, 2015

Mr_ Ra]etv Hewar
Ve President - Corporate Finante
The Indian Hotels Company Limited
08 Flogw, Exptéest Towars,
Bamister ctajni Falel Mz,
Mariman Foin,
Murnbai — 405021

Dear ir, s .

Re; Survelllance of Rallng for tha Non-Converlible Dabentur: Progamme of Re. 40 crane
Ra Survelllence ¢f Raling for the Mon-Cénvarible Debenlure Programme of 8. 450 cral e
Re: Survelllante of Rating for the Mar-Convertible [etenture Programme: of 112, 250 crare

Aoy wle o s 4
As you would be awam tha in terms of the mandse keher /m'ing sgrecment cemiveyd “rom the ehems, ICRA 5 required 1o raview all il ralings,
e an anrual basis, or as and whes ciroumslaces 5o wananT. T e Rakng Comneltes of ICRA, alter due eonssderalion of the 'alesl
develoniments. in your company has rogfimmed the iong term rai 3 assired Lo your Won-caneer ble Dehentre Progeam at ICRAJAA
{pronounced ICRA doubike A). The cinlogk or L rating is 'zighle’ Ingtruments wilt [ICFALAM rating a%e considand W have high degres of
sately regarding imely secvicing of Anans al obigalicns. Suth insliuments cewy vary low credl figk. Within this cxtegory rodifiers 47 i) f
~.yminugd} can be uzed wila e rabing symbals The modifers rafioe! the corparaliva standing wihis 1he Calegocy.

IR reserves (e right o suspend, wihdraw o rev.s Pe above raling at any fime on the bas's of new seirmalicon or wtignvailiability of
intormsticr oF such ether cireemeiancas, which ICRA belisves, may have an impact on Lhe ralivg assigved o yau.

The ralag, a3 afacezaid, however, should not be rezted as a raecenmendation be buy, 2ok or hold e nsifrements issued by .

‘Wow are requised Lo armwilk inform u abewl 3ny Cefauh or deiay ih repayment of inleres! or eingipal stnaunt 0° ke jasliumen raled. &5
abave, or &y alhier debit inslruments! bormewing. Yo an alse reqgiad 0 Xeep s Tasthrsih informe of 2y olher desghkpragnis which may
have 5 cirect of Indirect impaet on tha dabi sarvicing capability of tre company nchad g 20y propegal for resscheduleenant ar posipenament o
lhe repgyrrenl programmes of the cees! debls of the company with any feeredzis) o invEstoms).

You ara reguired o inform us mrradialaly 38 and when the borawing limit fie 1he Insteumant raled, a2 above, or as prezcriced oy e
regllazary 2uhority fies) i eweodos.

We thank you fer your kird cooperalion ecended dering the gourea of the sating evercise. Fleasa et us know il yeu need any dacicalion,

Wilh regaeds,

Tones cinoergdy,
dow ICRA Limited
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