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November 13, 2017

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers 5" floor, Exchange Plaza, Plot No.C/'1

Dalal Street, G Black, Bandra-Kurla Complex,

Mumbar- 400001 Mumbai- 400051

Sub: Information under Regulation 52 (4) of SEBI (LLODR) Regulations, 2015

As per the requirement of Regulaton 52 {4) of SEBI (LODR) Regulauons, 2015, we give below the following
information 1n respect of the Secured/Unsecured, Non-convertible, Redeemable Debentures 1ssued by the Company as
on September 30, 2017:

(2) Credit Raung(s): (September 30, 2017)

Secured /Unsecured Non- CARE ICRA
Convertible Debenture outstanding
(Amount in T / crores)

800 AA+ AA
695 AA+
(b} Asset Cover available: 2.14 nmes of total liability for outstanding secured debentures as on September 30, 2017.

(c) Debt-Equuty Ratio (as on September 30, 2017): 1.01

(d) Previous due date for the payment of interest /dividend for non-converuble }
redeerabie preference shares/ repayment of prinapal of non.converuble  }

preference shares/ non-converuble debt secunties and whether the same has}

been paid or not; and } Please see the table below:
{e) Next due date for the payment of interest / dividend for non-converuble  }

Preference shares/pnnciple along with the amount of mnterest / dividend of }

non-converuble preference shares payable and the redempuon amount; }
{f) Debt service coverage rauo: 0.63
{g) Interest service coverage rano: 3.46

(h)  Outstanding redeemable preference shares(quantity & value) : Nil
()  Debenture redempuon reserve: ¥ 305.97 (1n X crores)

()  Net Worth: ¥ 2,203.37 (1n X crores)

(k)  Net profit after tax: ¥ (13.52) (1n T crores)

) Earmings per share (Diluted): 0.14
THE INDIAN HOTELS COMPANY LIMITED

N L74939MH2902PLCOD018Y
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SL Particulars Previous  due | Date of | Next due date | Principal Listed
No. date for | payment for payment of | Redemption on &
payment  of interest / | Date Code
interest / principal
principal
1 9.95% (250 croresy | Interest: Interest: Redemption: NSIE
Secured (Annual) 27/07/2017 | (Annual) 27/07/2021 INHOT21
Non-convertible 27/07/2017 27/07/2018
Debentures allotted
on 27/07/2011
INE053A07166
2 10.10% (300 Crores) | Interest: Interest: Redempuon: NSE
Secured Non- | {Annual) 18/11/2016 | {Anpual) 18/11/2021 INHOT21
convertible 18/11/2016 18/11/2017
Debentures  allotted
on 18/11/2011
INTE053A07174
3 7.85% (495 Crores) | NA NA Interest: Interest: NSE
Secured Non- {Annual) (Annual) INHOT22
convertible 20/01/2018 15/04/2022
Debentures allotted
on 20/01/2017
INIZ053A07182
Unsccured Debentures:
SL Particulars Previous due | Date of | Next due date for | Principal Listed
No. date for | payment payment of | Redemption on &
payment of interest / principal | Date Codc
interest /
principal
1 7.85%(200 NA MNA Interest: Redempuon: NSE
Crores) [ Annual) 20/04/2020 INHOT?20
Unsecured 20/04/2018
Non-
convertible
Debentures
allotred on
20/04/2017
. INFEO53A08099
|

THE INDIAN HOTELS COMPANY LIMITED
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SL. Particulars Previous due | Date of | Next due date for | Principal Listed on
No. date for | payment payment of | Redemption & Code
payment of interest / principal | Date
interest /
principal
2z 204 (250 Crores) | Interest: 09/12/2016 Interest {Annual) Redempuorn: BSLL 946434
Unsecured 09/12/2016 09/12/2017 09/12/2019
Non
converuble
Redecemable
Debentures
allotted on
09/12/2009
INE053A08057

For The Indian Hotels Company Limited

oy

N BEEJAL DE
/ Vice President - Legal & Company Secretary

THE INDIAN HOTELS COMPANY LIMITED
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Centbank Financial Services Limited
Whally owned subsidiary of Central Bank of India

CENTFIN:2017:481 13 November 2017

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

Pursuant to Regulation 52(5) of the Securities and Exchanae Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015]

We, Debenture Trustees, hereby confirm that we have received and noted the
information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obliigations and Disclosure Requirements) Regulation, 2015
('Regulations’), provided to us by The Indian Hotels Company Limited (‘the
Company’) for the Half year ended 30 September 2017.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of
the aforesaid Reguiations, for onward submission to Stock Exchange(s) by the
Company.

C€IAL SERVICES LTD

For GENTBANFINE
VW .n/&‘\z-‘;“anma;:
O‘D ¥ ot

CENTBANK FINANCIAL SERVICES LIMITED
(Formerly: Centbank Financial & Custodial Services Ltd., erstwhife: The Centra'I' Bank Executor & Tr!.lsiee Co. Ltd)
Regd. Office : Central Bank of India - MMO Bidg, 3™ Floor, (East Wing)
55, Mahatma Gandhi Road, Fort, Mumbai 400001. ® : (022) 2261 6217 & (022) 2261 6208
' E-mail: info@cfsl.in  Website: www.cfsl.in CIN: U67110MH1929G01001484
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THE INDIAN HOTELS COMPANY LIMITED

STATERIN T OF UNAUDITED STANDALONE FINANCIAL REBULTE
FORt THE QUARTER AND HALF YEARN ENOUI BEEPTEMEBER 30,2017
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THE INDIAN HOTELS COMPANY LIMITED
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HUOTELS - PALACES - RESORTS - SATARIS

STATEMENT OF ASSETS AND LIABILITIES AS AT SEPFTEMBER 30, 2017

| ¥ lakhs
Standalone
Asgal As at
il 30.08.2017 31.03.2017
(Rovipwed) {Audited)
Asseis
Non-current assats _
Property, plant and equipmant 220342 214857
Capltal work-ih-progress 15363 10788
Intangible assels 3377 3812
Intangible assets under development 114 3
Financial assels
Invesiments 335900 287508
Loans 535 3778
Other financial sasels &266 5860
Advance income tax (pet) 12438 £535
Ciher non-currenl assats 25750 25504
620083 BRETIHE
Current assels
Inventaries 5454 #7586
Financial assels
Imvasimants - 5310
Trade receivables 24640 21374
Cash and cazh equivalants 1507 1407
Oiher Balances with Banks 61 TB3
Loans 138 147
Other financial astels 13487 11882
Othigr’ current assets 6246 48B4
52243 50823
Total Assets 672326 HOG35T |
Equity and Liabilities
Equity
Equity share capital 9893 8803
Ofher equity 252981 251697
262874 261580
Non-current liabllities
Financial liabilifies
Borrowings 181346 149454
Other financlal liabilites 24108 25346
Provisions 5173 4878
Deterred tax liabilities (net) 289184 28832
2359811 208510
Current Liabilities
Financial llabililies
Bomowings 62887 73
Trade payables 20792 17714
Other financial llabilities 52916 BE313
Provisions 8804 8672
Oihar current liabilites 1 24262 23828
\@X 169641 138259
Tota! Equity and Linbilities 672326 BOY36S




MNotes

1

Thepe sesules were cevicwed by the. Audiy Comumitee of the Boprd and mabeegpentiy approved by the Boand of
Daectors a1 s meetings held on Noverber 15, 017 Thee resulis bave been seviewed by the Stamrory Auditons of
e Conmipaiy.

Tir view of the séadonaliey of the seetor, the fomcil restdos for the quartes sod hall year ended Sepunmber 30, 2017
are not indicative of the full vedr's expected perlormance.

These fmancial resilts have betn propared in accotdance with the tecogriinon and metsurement ponciples of
Indian Accounung Sandards (“Ind AS") prescribed under Secaion 133 of the Companios Act, 2013 read with the
relevant tules ssued thereunder and the other sccounting principles genceally accepted in India.

Fxceptional lem for the quaster snd half year ended Seprember 30, 2017 comprises:

o Gain on change m fade value on Cross Curtency Swap derrvative contracts {oe the hall year ended Seprembes
¥, 2017 was 2 2009 lakhs (Previous Perdod Gain 2 1771 lakhs) and for the quarter ended September 30, 2017
was ¥ 433 lakhs (Previous Penod Gain 2 3169 lakhs)

o Exchange Loss on Long Term Borowings/ Assets (Net) for the half year ended September 30, 2017 was
2 172 lakhs (Previous Pesiod Gan ¥ 371 lakhs) and for the quarter ended Septomber 30, 2017 was ¥ 219 lakhs
(Previous Penod Losa T 812 lakbs;

e Provision for imparement of ovestment inoa sabwidiary than inenreed losses for the half year ended September
M), 2017 pak T 3884 lakhs and for the quarter erded Septemabier 30, 2017 was T 3340 lakhs

Thie Board of Divectars atits meeting held on Auguse 21, 2017 pave it consent for the Company to offet nd isdue
fully paid up equity shares (ranked pan passy with existng equiry shares) ot s fice value of 1 cach by woy of
Rights 1ssue to the exisung shareholders of the Company for an amount nol exceeding T 150000 lakhe

Accordingly, the Compuny vide irs Letter of Offér dated Séptember 25, 2017, offéred up to 2000 lakhs Equity
shires of face value of T 1/- cach for cash, at o price of T 75 per equity share {including o premium of T 74 per
ecqquiry share), for an amount not exceeding ¥ 150000 lakhs to the existing shareholders of the Company on tights
biagix in the mtio of 1 Equity sluire for every 5 equity shares held by the equity sharcholders. The Issuc opened oo
Oerobier 13, 2017 and closed on October 27, 2017 and was fully subscribed.

Comsegquintly an November 7, 2017 the Company allotted 2000 lakhs Equty Shares on ficalisanon of Bass of
Allotment,

The: formulae used for caloulation of Dicht Service Coverage Ratio and Interest Service Coverage Rano are as
iollows;

*  Debt Service Coverage Ravo = (Profit betore Tax + Interest (Net) + Provision for disdootion an value of long
ferm mnvestments + Depreciation)/ (Intecest (Net) + Pancipal Repayment of long-term Debt).

*  Interest Senvdce Covmrage Ranp = (Profit before Tax + Ioterest (Net) + Provison for dimanution in yalue of
lomg reem invesumens + Deprecianon)/ Interest (Met).

» The ratios have been compured on & tdfing vwelve maonth basis.

m .



7. Disclosure of segrment-wise information i not applicable, as hoteliering is the Company's only bukiness segment.

& Figures of the previow perod/ year Have been regroupéd) tieclnssificd, wherever necessary, 1o conform to the

current year’s clissificanion.

November 13, 2017

Registered Office:

Mandiik House,

Mandlik Rond,

Mumbai 400 001.

CIN: L7400 ME1I902PLCOO0I 83
Website: ww, tjhiotels.com

For THE INDIAN HOTELS COMPANY LIMITED

(Executive Director- Corporate Affuirs)
EIN: 00050530
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THE INDIAN HOTELS COMPANY LIMITED

STATERENT OF UNAUINTED CONSOLIDS TED FINANCIAL RESULTS
FOR THE GUARTER AND HALF YEAR ENDED SEFTEMBEH 10, 2017
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THE INDIAN HOTELS COMPANY LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT SERTEMBER 10, 2017

= _¥lakhs
Consolidated
Particutars As An
30.09.2047 30337
(Reviewed) {fwdiod)
Aszats
Non-currant nEsets
Propedy, plant dnd equpment ATABSE 461848
Capital work-in-piogress 25928 22235
Goadwl BB278 55555
Intangible assetly E2544 64135
Inangitle axsats undar davelopmant 163 42
Investmants In associates and joint vertures 60223 BO7ET
Financial assets
ImEntments 56138 54510
Loans 1514 1508
Othist financlal nssets TT48 7163
Defarrad tax pssets (nat) ATBS 3521
Advancs income [ax (me1) 14248 8257
Othar non-curmant assets 2642 3247
THA460 T
Current pssots
Invanionias 8OT4 a044
Financinl assets
Investments TE03 =)
Trade receivablas idaps 27206
Cash gnd cash squivalants 14821 14131
Othar Balances win Banks #9618 10575
Loans &10 AQLD
Othme firancial aesets 12383 10885
Ok currenl asseis 10832 TE31
aT4TT gr534
Total Assets 882937 An34 28
Equily and Liabilities
Etuity
Equity share capital 9583 agesd
Oer equity 241720 241878
251813 251788
MNorecontrolling interests TE468 Tarae
azroat 325551
Non-current fiabilitles
Fingncial abilities
Borrawinga 276615 278985
Oitkar finaneial labllines 32118 35683
Provisions bk TEER
Dafarred tax fablities (nal) 21464 31725
147888 353850
Current Liobilities
Firmnciml limbilili=s
Bomowings G4802 1816
Trade payables J4E68 306
Otrar financial Nabilites TZ601 106546
Prowislons _ 13818 13621
Current incame tax Habilles {net) b1y 5
Other curranl lablites 32952 32713
- 218064 183827
Total Equity and Liakilithes m& %




Motes

1

[

The Criimpainy bas extranet] us aption s pubilioh devewed standatone Gl cendog pusuant o Regulunon 33
of the Lisnng Agreement. th dddition, the unnudited conmsolidated risulte of the Campany and its silwbdmnes, o
ventes and assocmtes for the afovementioned peritd are being provided au additional siformunon. The waddited
consolithted tesults were seviewed by the Audit Commuttee of the Bonrd and subsequently approved by the Boand
of Divectars at ite megtings held on November 13, 2007, These have dlso been subjected o 3 hmited ceview by (he
Stuory Awdiors of the Company

In view of the seasonality of the sector, the Gnancu] resalts for the quarter and half year ended Seprember 30, 2017
e natandicative of the Tull yenr's expected performance.

These Anancil tesults bave been prepared an accordance with the recogniton and mesivrement prsaples lod
down in Ind AS 34 Interim Finuncial Repoitng prescribed under Section 133 of the Compunies Act, 2013 remd
with the relevant roles issued thereunder snd the other agcounung pranciples genenlly accepted in India, The
compotidated financial results are prepared in sccordunge with Ind AS 110 Coasolidated Financial Statements, Ind
AS 28 Investment in Askociates and Jomnt Venruees as specified ander sechon 133 of the Comparues Act, 2013
read with relevant mles ssued thereunder.

Exoeptional Item for the quarter and half year ended September 30, 2017 comprises

o Gan oo change in fur value on Cross Currency Swap dervative conteacts for the half year ended Septemiber
30, 2007 wan 2009 lakhs ([Previous Pessod Gan 2 1771 lakhs) and for the quarter ended September 30, 2017
was T 433 Jakhs (Previous Penod Gas 2 3169 lakhs)

o Exchange Loss on Long Term Botrowings/ Awsees (Net) for the half year ended September 30, 2017 was
2 144 lakbs (Prevaous Penod Gamn T 140 lakha) and for the quaner ended Seprember 30, 2017 was 2 191 Inkhs
(Privaonss Period Loss 2 668 lakha)

o Amotnt wiitten O by an internatonal subsidrary amountng 1w 256 lakbs (Previous Penod ¥ 502 lukhy) for
investments fadvance given (o centan oy,

The Boasd of Dicecrors st its meeting held on Augusr 21, 2017 gave its consenr for the Company fo offer and
issue fully paid up equity shures (canked pan passu with extsong equiry shures) at a face vatue of 2 1 each by way of
Right mauce 1o the cusing sharcholders of the Company for an amount nm exceedmg T 150000 Jakhs.

Accordingly, the Company vide 15 Letter of Offer dated Septembes 25, 2017, offesed up to 2000 lakhs Equry
shires of face valibe of T 1/- each for cakh, st o price of T 75 per equity shire (including a premuum of 74 por
eyuity shure), for an amount not exceeding T 150000 Likhs 1o the existing sharcholders of the Company on righn
bawp in the rauo of 1 Equiry share for every 5 equity shares held by the equity sharchalders. The Tssue opened on
Crétober 13, 2017 and closed on Ootober 27, 3017 and was fully subscobed.

Conpequently on November 7, 2017 the Company allotted 2000 lakhs Fquity Shares on finalisation of Banis of

Allorment
H, r



6. Distlotire of segment-wise information is not ipplicable, ss hotehering i the Company’s only business segment.

7. Figures of the previous peniod/ year have been cegrouped) reclaesfied, wherover necessacy, to conform to the
current yenr's classificaton.

For THE INDIAN HOTELS COMPANY LIMITED

e
| 1

hermosh S, Kapadia
(Executive Director- Corporate Affairs)

_ DIN: 00050530
November 13, 2017

Registered Office:

WMandlile House,

Mandlik Road,

Mumbai 400 001,

CIN: 1.74999MH 1902PLC000183
Email: pvesiooelanonsimiboielscom,
Wiehatie: wuww sl vtelndnm



BSR&Co.LLP

Chartered Accountants

5th Floor, Lodha Excelus,
Apollo Mills Compound

N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011

India

Private and confidential

The Board of Directors

The Indian Hotels Company Limited
Mandlik House, Mandlik Road
MUMBAI 400 001

Dear Sirs

Telephone +91 (22) 4345 5300
Fax +91 (22) 4345 5399

Independent Auditors’ Report on Computation of Ratios and other Informations under
Regulation 52 of Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2009

1)  This certificate is issued in accordance with the terms of our engagement letter dated

24 August 2017

2)  We have been engaged by The Indian Hotels Company Limited (“the Company”) to perform
assurance procedures on the accompanying Statement of Ratios and Other information as at
30 September 2017 (“the Statement”) pursuant to the requirements of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2009 as amended to date, to the extent applicable (“SEBI LODR Regulations™).

Managements’ Responsibility for the Statement

3)  The Management of the Company is responsible for the following

a. The Statement are prepared based on the unaudited interim financial information and
other records maintained by the Company as at and for the period ended 30 September
2017. This responsibility includes designing, implementing and maintaining internal
control relevant to the preparation and presentation of the Statement, and applying an
appropriate basis of preparation; and making estimates that are reasonable in the

circumstances.

b. The computation of ratios is properly determined as mentioned in the Statement for the
purpose of submission to the debenture trustees of the following Secured and Unsecured

Redeemable Non-Convertible Debentures (“NCDs”):

Secured:

i. 10.10% Non-Convertible Debentures — Face Value of X 300 crores

i. 9.95% Non-Convertible Debentures — Face Value of X 250 crores

iii.  7.85% Non-Convertible Debentures — Face Value of X 495 crores

Unsecured:

i 2% Non-Convertible Debentures — Face Value of X 250 crores

ii. 7.85% Non-Convertible Debentures — Face Value of X 200 crores

o &0
r. %-'__: 8‘-—. A .}.'3'
IQ) 5th Floor, .*J,.?}'}.
f Lodha Excelus, % ™ A\
I % I. Ajua Milts Compound"'. * @”
| N M Joshi Marg,
Mahal, |
\ Mum:ai/;:’(;r(;‘(;n f 'w,r"l B S R & Co {(a partnership firm with
! \'\. o, fF o Registration No. BA§1223) converted into
o L B S R & Co. LLP (a Limited Liability, Partnership
By = g with LLP Registration No. AAB-8181}
1] A .", B with effect from October 14, 2013

Registered Office:

5th Floor, Lodha Excelus
Apollo Mills Compound

N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 071. India
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BSR&Co.LLP

The Indian Hotels Company Limited
13 November 2017
Page 2 of 3

Auditor’s Responsibility

4)

3)

6)

7)

Pursuant to the requirements of SEBI LODR, it is our responsibility to provide a reasonable
assurance as to whether the Statement is in agreement with the unaudited interim financial
information and other records maintained by the Company from 1 April 2017 to
30 September 2017.

Our responsibility, for the purpose of this certificate, is limited to provide a reasonable
assurance on the information contained in the Statement based on our review of the
unaudited books of accounts and other relevant records and documents of the Company for
the quarter ended 30 September, 2017. The unaudited books of accounts referred here, have
been reviewed by us for the purpose of reporting to the Board of Directors pursuant to
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, on which we have issued unmodified review report vide
our report dated 13 November 2017. Our review was conducted in accordance with Standard
on Review Engagements (SRE) 2410. SRE 2410 requires that we comply with ethical
requirements of the code of Ethics issued by the Institute of Chartered Accountants of India
(‘ICAI’) and plan and perform the review to obtain reasonable assurance whether the special
purpose financial

Further, computation of certain ratios is based on trailing 12 months period from 1 October
2016 to 30 September 2017 included in the Statement, are extracted/recomputed from the
financial informations, which had been reviewed/audited by the predecessor auditors for the
period ended 31 March 2017 and 30 June 2017, had expressed an unmodified opinion
thereon as per their reports dated 4 November 2016 and 26 May 2017, respectively and
which has been furnished to us by the Management and has been replied upon by us for the
purpose of our review of the Statement.

Our work was planned to reflect the Company’s own extraction process, verifying how the
particulars in the statement within were collected, collated and validated by the Company for
inclusion in the Statement based on the Guidance Note on Reports or Certificates for Special
purposes (Revised 2016) and the Standards on Auditing issued by the Institute of Chartered
Accountants of India, which include concepts of test checks and materiality. The said
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Opinion

8)

T8 Co\y

India

On the basis of our verification of unaudited interim financial information and other relevant
records and documents as referred to in paragraph 3 above, and according to the information,
explanations and representations provided to us by the Management of the Company, we
certify that the particulars furnished by the Company in the said Statement, read with and
subject to the notes thereon, initialed by us for identification purposes, are in agreement with
the aforesaid books of account and other relevant records and documents maintained by the
Company and produced before us.
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Restriction on Use

9)  Our work was performed solely to assist you in meeting your responsibilities with reference
to the guideline laid under SEBI LODR Regulations. Our obligations in respect of this report
are entirely separate from, and our responsibility and liability is in no way changed by any
other role we may have (or may have had) as auditors of the Company or otherwise.
Nothing in this report, nor anything said or done in the course of or in connection with the
services that are the subject of this report, will extend any duty of care we may have in our
capacity as auditors of the Company.

10) This report is addressed to and provided to the Board of Directors of the Company solely for
the purpose of submission to the debenture trustees of the above mentioned NCDs. As a
result, the Statement may not be suitable for another purpose and should not be used by any
other person or for any other purpose. We do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this report is shown or into
whose hands it may come without our prior consent in writing.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022
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The Indian Hotels Company Limited
Statement of Ratios and Other Inforuiafian is gl 30 Sepiembior 2007

Particulars Reference 30 September 2017
1. Debt Equitv Ratio Note 1 1.01
2. Interest Service Coverage Ratio (ISCR) Note 2 3.46
3. Debt service coverage ratio (DSCR) Note 3 0.63
4. Asset Coverage Ratio ] Note 4 2.14
5. Net Worth (in Rs. crore) - Note 5 2.203.37
. Reviewed Standalone
6. Profit After Tax (PAT) ( in Rs. crore) Financial Statements (13.52)
7. Debenture Redemption Reserve (DRR) Reviewed Standalone
(in Rs. crore) Financial Statements 305.97
. . Reviewed Standalone
8. Earning Per Share (EPS) - Basic (Rs. per share) Financial Statements (0.14)
. . Reviewed Standalone
9. Earning Per Share (EPS) - Diluted (Rs. per share) Financial Statements (0.14)
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Place : Mumbai
Date : 13 November 2017

For The Indian Hotels Company Limited
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The Indian Hotels Company Limited

Waorkings for Hathos ;

Note 1  Computation of Debt Equity Ratio
Particulars Amount (Rs. in crore)
Total Debt
Long Term Borrowings 1,813.46
Current maturities of long-term borrowings 206.61
Short Term Borrowings 628.67
Total Debt (A) 2,648.74
Equity Share Capital 98.93
Other Equity 2,529.81
Total Equity (B) 2,628.74
Debt - Equity Ratio (A / B) Total Debt 2,648.74
Total Equity 2,628.74
Debt - Equity Ratio 1.01
Footnote:
Long Term Borrowings include accrued premium upto 30 September 2017 of Rs. 216.14 crores
Note 2 : Sery ! ¥
Particulars Amount (Rs. in crore) Amount (Rs. in crore)
Profit Before Tax 203.78
Provision for Impairment in value of long term investments 103.17
Interest Expense (Net)I 188.42
Depreciation 155.67 -
Earning Before Interest And Tax 651.04
Interest Expense (Net)I 188.42
Interest for calculation of coverage ratio 188.42
Interest Coverage Ratio = EBIT 651.04
Interest 188.42
Interest Service Coverage Ratio 3.46
Footnote:
The figures mentioned above are for (railing 12 months from 1 October 2016 to 30 September 2017. The figures used in computation of these ratios
are extracted, collated and recomputed from the books of accounts and records maintained by the Company.
1. Interest Expense (Net) indicated net of interest income of Rs 8 crores
]
e —
@ & :
.
:;f 3 ".":'
f L LuThpound ‘,}'i 2
|ll' b yur Marg, *
) RERETHYGHY
> \inin0at-400011 ,‘f—’ ‘\{
India P I/
e
a3 A

&




The Indian Hotels Company Limited
Wikrliipgn Fide Halios {eaniid}:

Note3  Cupmpputnila of Deby Servive Covernpe Hajio

Particulars Amount (Rs. in crore) Amount (Rs. in crore)
Met Ovperating Ineoine
Profit Before Tax 203.78
Provision for Impairment in value of long term investments 103.17
Interest Expense (Net)! 188.42
Depreciation and Amortisation 155.67 |
Net Operating Income 651.04
Debt Service
Interest Expense (Net)! 188.42
ECB Repayment 216.77
Principal Repayment of Debenture 486.00
Others 150.09
1,041.28

Debt Service Coverage Ratio Mt Cipermting lesome 65104

Debt Services 1,041.28
Debt service coverage ratio (DSCR) | 0.63
Footnote:
The figures mentioned above are for trailing 12 months from 1 October 2016 to 30 September 2017. The figures used in computation of these ratios
are extracted, collated and recomputed from the books of accounts and records maintained by the Company.
1. Interest Expense (Net) indicated net of interest income of Rs 8 crores

Note 4  Clopagpiit ool Asset Coverage Ko

Particulars Amount (Rs. in crore) Amount (Rs. in crore)
Secured Debentures
10.10% Non - convertible debentures 300.00
9 95% Non - convertible debentures 250.00
7 85% Non - convertible debentures 495.00 1,045.00
Interest Accrued but not due 57.85
Total dues to debenture holders = 1.102.85

Asset Cover available
Net Block of Property, Plant and Equipment, Intangible assets and

. . 2,391.96
Capital work in progress) S
Less: Intangible Assets (33.77)
Less: Intangible Assets under development (1.14) 2,357.05
Asset Coverage Ratio = At Uonerage avallphls 2,357.05
Total dues to debenture holders 1,102.85
Asset Coverage Ratio 2.14

Footnote:

Property, Plant and Equipment includes Residential Flats, Hotel Properties/Land with Building, Plant and Machinery, Furniture Fixtures and other
:: 5, wehicles and work-in-progress as per First Schedule to Debenture Trust Deeds dated 19 October 2011, 9 February 2012 and 20 April
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Waorkings fir Ratios fcontd);
Mule®  Ca

The Indian Hotels Company Limited

Particulars

Amount (Rs. in crore)

Paid up share Capital 98.93
['ree Reserves as per Reviewed Standalone Financials (see footnote) 2,139.35
SUB TOTAL (A) 2,238.28
Other Intangible Assets 3491
SUB TOTAL (B) 34.91
Net worth (A) - (B) 2,203.37
Footnote:

{a) Free Reserves as per the Standalone balance sheet :

Particulars Amount (Rs. in crore)

Capital Reserve 43.91
Securities Premium Reserve 1,228.27
General Reserve 459.99
Retained Earning 100.09
Capital Redemption Reserve 1.12
Debenture Redemption reserve 305.97
Free Reserves (excluding revaluation reserve) as per balance sheet 2,139.35

(Is) Definition of Net Worth

As the definition of “Net Worth” in section 2(57) of the Companies Act, 2013, means the aggregate value of the paid-up share capital and all
reserves created out of the profits and securities premium account, after deducting the aggregate value of the accumulated losses, deferred
expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of revaluation
of assets, write-back of depreciation and amalgamation

For the purpose of computation of Net Worth stated above, Net Worth = Equity + Other Equity, which excludes Other Comprehensive Income.
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