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IHCL

August 23, 2018

(entbank Financtal Services Limited
Debenture Trustee Section
Merchant Banking Deparument
Central Bank Building, 3 floor,

s G. Road, Fott, Vumbai-400001

Dear Sirs,

The Company has issued Non-Converuble Debentures (NCDs) uader various Senes. The outstanding status
of the aforesaid debentures for the quarter ended June 30, 3018 1s as undet:

Na. of Total Due Date of
NCDs Value Redemption

9.95% Secured 2500 T 250 INF053A07166

Non-convertible Crores

Debentures of
18/11/2011 18/11/2021
2(]/01/2(]17 15/(}4/2(]22

Fv.Z 10 lac cach
10.10% Secured 3000 T 300
Non-converuble Crores
Debentures of -
F.V.Z 10 Jac cach
Total
TNIZ053A08099 20,/04/2020

7.85% Sccuted 4930 T 495
T 200 20/04 /2017
0‘)/12X201()

Non-convertible Crores
Debentures of
Crores
4 The Company has reguladly paid interest (o All the debenture-holders, and there has been 0o default
commitied not complaint received from any Jdebenture-holder 1l date;

SECURED DEBENTURES:

INE053A07174

INE053A07182

v V¥ 10 Jac cach

7 85, Unsecured
Non-convertible
Debentures of
1-V.Z 10 lac each
204 Unsecured
Non-convertible
Debentures of

053A08057 09/12/2009

T 250 INE

Crotes

We hereby confirm that:

THE INDIAN HOTELS COMPANY LIMITED CIN L?4§99Mk13‘302?L€00ﬂ183

eaRn GFfen Minth Floor EXpress Yowers, Barrister Rajni Patel Warg, Narman soint, Murbai 400 (121, #aharashtra, \ndia T+91226137163%,F o122 6137 1918
REGD Dffice: Mandiik House, wdandlik Road, Mumbai 400 401, Manarashirs, ndia wiww.tajhotels.com T4+91722 6639 5515, F +8122 21202 7442
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b. The Company has created secutity by execution of DTD in respec
in favour of Centbaak Financial Services [imited, being the Debe

ature Trustee

IHCL

¢ of NCDs issued and charge 18 created
s to protect the interest of

debenture-holdets; the assets are available by way of security and are sufficient to discharge the claims of

the debenture holders as and when they become due.

c. Thete are no grievances received from the Debenture ho

We are enclosing herewith the list of Debenture holders for vari

Kindly take the above on record.

Yours sincerely, ]

04

BEEJAL DEAI
Seniod Vice President Legal & Company Secretary

Encl. i/a

THE INDIAN HOTELS COMPANY LEIMITED

[+
TA]

VIVANTA GINGER EXPRESSIING

2
TAJSATS

iders and pending settlement as on fune 30, 2018.

ous issues as on june 30, 2018.

www.tajhotels.com
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23/08/2018

OATE

2% 250 Crores Unsecured Debentures

. 3p/06/2018

ANy LIMITED

AN HOTELS CCMP

THE IND

PAGE

{NSPL) AS CN DATE

LIST OF BRENEFICIARIES

Holding Folio/Ph.Holding

sub Type

MICR Code Type

Jp Id

Sy .No.

{East)

BKC Bandra

400051

-Block,

c-368/39 G

Mumbai India -

11 IN301543 16417136 THE ORIFNTAL INSURA

50

LTD. PROVIDENT FUN 400240003 TRUSTS

NCE C0O.

D

PROVIDENT FUND DEPT

3RD FLOOR

FORT

ORIENTAL BUILDING,

MAHATMA GANDHI RL,

MUMBAL

400001

TS

) OFFICERS AND SUPERVISORY 260229002 TRU

oTAFF PROVIDENT FUND

1, AND T {KANSBAHAL

12 IN202679 32973255

C¢/0 LARSEN AND TOUBRO LIMITED

KANSBRHAL WORKS

KANSBAHAL

70034

SUNDARGARH -

¥MEN PROVIDE 765229002 TRUSTS

} STAFF AMND WOR

(KENSBAHAL

L BND T

17 IN302679% 32973270

HT FUND

KANSBHAL WORKS

p O KANSBARHAL

SUMDARGARH -

770034

DAGE TOTALS

2250

CUMMULATIVE TOTALS

INE0OS3A0B057

ISIH No.

2250.000

Total Nsdl pogition

Transit Posltion

Total

Total FPledge Position
Tpotal Free Position

2250,000
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Pledge Position

potal Unconf.

Total Unc.Pld.Lkin position

Total OLIDT pogsition

Total Remat Position

Tobal Remat Lockin Pozition

Tortal Wo.

of Holders

grand Totals

2250.000

Total Nsdl position

Total Transit position
Total Pledge Positicn



2250.000

-ee Position

Total F

Total Lockin positicon

Total Block position

T

otal Fledge Logkin Position
Total Tnconf.Pleddge position
Toral Unc.pld.Lkim Position

Total CLIDT pogition

Total remat Position

Total Eemat Tockin Pesition

13

PFre=zent Cases

Total WICR MNO.

23/08/2018

DATE

ANY LIMITED

[CDSL)

THE INJIAN HOTELS ComMp
1L15T O7F BENEFICZIARIES

—

PAGE

Holding Falio/Ph.Holding

/ address

Name (&)

Dp 14 Client 1d

S .Ho.

250

e Body-0Othe

110025091 Corpora

FUND
REM MARG

EW DELHT

ARMY GROUP INSURANCE

AGI BHAWAN RACG TULA

50&E00 13C5060000002573

1

POST VASANT VIHAR N
NEW DELHI 110087

- 110057

dia

NEW DELHI NEW DELHI In

250
250

pEGE TOTRLS

CUMMULATIVE TOTALS

INEDS3A08B057

ISIN ¥o.

254.000

Total dgl Position

Total Transit Position
Total Free Position

250.000

Total Lockin Position

Tota

Pledge Position

d

Technical A/C Pogitiocn

Totad

of Holders

. Mo.

Total

Grand Totals

250.000

Total Cdal Position

Total Transit Pesition
Total Free Pogitian

250.000

Total Lockin Position

Total Pledge Position

Total Technical A/C Positicon

persent Cases

Total MICR MNO.
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231/08/2018

DATE

250 Crores gecured Debentures

3I0/06/2018

.95

9

IMITED

THE INDIAN HOTELS CCMPANY L

PARGE

| AS ON DATE

LIST OF BENEFICIARIES [NSDL

Holding Folio/Ph.Halding

sub Type

MICR Code Type

sr.¥Wo. Dp Id

400021
pPLUS NONW UNIT FUND

MUMBAT

JEEVAN BIMA MARG,

10 IN300B1lZ 10487316 LIC CF

10

GOVT.SPON.FI

400240015 FI

INDIA GRATUITY

r INDIA

INVESTMENT DEPT.

ORPORALTION O

LIFE INSURAMNCE C
CENTRAL OFFICE,
#TH FLCOR,

YOSAKSHEMA

EAST WING,

- 404021

MUMBAT

JEEVAN BIMA MARG,

11 TN301524 30042954 1CICI PRUDENTIAL LIFE

1000

COMPANY LIMIT

INSURANCE

ED

CRESCENZO

rered Bank,

Seeurities Services,

gtandard Char

3rd Floor

(Bast)

Bandra

C-38/39 a-Block, BEC,
Mumbai India - 400051

100

DENT FUND NG 1

CCOUNTSE DEPT

aRDFLOOR FINANCE AND Pt

WING

FICE YOGRKSHEMA WEST

CENTRAL OF

MaN POINT

JEEVAN BIMA MARG HNARI

400021

MUMBAT

100
2500

PAGE TOTALS

CUMMULATIVE TOTALS

INEOS3IR0T1EE

ISIN No.

2500 .000

Total Nsdl Poaition

Total Transit PoslClOT

Total Pledge Position

2500.000

Total Free Positlion

Total Lockin Position

Block Fosition

Pledy

e Lockin Popgition :

Totas

Tota

tneonf .Pledge Positlon

-
+

Tota

Total Unc.Pld.Lkin Pogsition

Total OLIDT Position

Total Remat Position

Total Remat Lockin position

Total MNo.

of Holders

Grand Totals

2500.000

Total Nsdl Eeosition

T

otal Transit Position
Total Pledge Position
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23/08/2018

DATE

200 Crores gecured Debenturées

10.10%
in/06/2018

paNY LIMITED
CIARIES (MSDL) AS ON DATE

TUE INDIiAN HOTELS comM

1LIST OF BENEFI

PRLGE

Holding Folio/Ph.Holding

sub Tvype

MICR Code Type

Sr.No. Dp Id

C/0 EBI PENSION FUNDS pyT. LTD.

NG.

3RD FLOOR

22,

MRKEFR CHAMBERS - IiI

400021

NERIMAN FOINT, MUMBAT

1200

BODY DOMESTIC

ED

CRESCENZO
3rd Floor

k.,

Sstandard Chartered Ba

't ies Services,
C-38/39 a-Block, BEC,
Mumbai India - 400051

Saecurl

{East)

Bandra

INSURANCE CO LIMITED 400026002 CORP. BODY DOMESTIC 100

RELTANCE NIPPON LIFE

18 IN3015S24 30043331

CRESCENZO
3rd Floor

nk,

ctandarad rhartered Ba

gecurities Services,

{East)

Bandra

C-38/39 @-Block, BKC,

India - 400051
INDIA EMPLOY

Mumbal

19 IN301549 16629287 LIR-

S0

400240015 TRUSTS

EES PROVIDENT FUND

NDIA EMPLOYEES PROVIDENT

ATR I

FUND ACCOUNT OLD KRIR PORT

SANTRCRUZ
MUMBAT

400023

1900
2950

pAGE TOTRLS

CUMMULATIVE TOTARLS -

INEOR3A0T174

ISIN No.

o =]
=] o
o a
o <
L Lo
T L
ol ™
=
s}
-
In
-
is}
=t Q
[SI= = [
A O a c
o IR R S o I
O s O e e
e T i T
o0 W 1w D
HAeo0H 0 w0
0] g om0
0o jal Ay
A U R B a
mm HXD
T TR Sy o
"Url:iCIJG.JUOlU
TR I Y N B
ZE'CHLH.-JCQEM
[ i B s
s oMo om @@
oo 1 e
oo Qoo o g
EE BB BBEE

Total Unconf.Pledge Position
Total Unc.Bld.Lkin Position

Total OLIDT Pogition

Totazl Remat Poslitioll

Total Remat Lockin position

Total NO.

of Holders

grand Totals



2950.000

tion

Total Transit Pogition

Total Nsdl Pos:

2950.009

Total Elock Position

Total

Total Lockin ppgition
Total

Total Eledge Position
Total Free Position

itien

Iledge Lockin Pos

incont . Pledge Posltlon

Total Unc,Pid.Lkin position

Total OLIDT position

Total zemat Lockin Position

Total Remat position

19

present Cases

Total MICR NO.

23/08/2018

DATE

ANY LIMITED

{CDSL)

THE INDIAN HOTELS COMP.
LIST CF BENEFICIRRIES

PAGE

/ Address

Hame (8]

Dp I4 Client 1d

5.NC.

Holding Folio/Ph.Holding

50

dy-Othe

110025091 Corporate BO

FUND
RAEM MARG

EW DELHI
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IHCL

September 10,2018

Centbank [inancial Services Limited
Dcbenture Trustec Section
Merchant Banking Department
Central Bank Bulding, 3 floor,

M. G. Road, Fort, Mumbai-400001

Dear Sits,

Sub: Certificate of Asset Cover Ratio as at June 30, 2018

Finclosed please find Independent Auditor’s Report on Compuration of Asset Cover Ratio under
Clause 31B, sub-clause(1) of the various Debenture ‘Frust Deeds enteted between the Company and
Centbank Financial Services Limired, in accordance with Regulation 15(1){) of Securites and
Iixchange Board of India (Debenture Trustees)Regulations, 1993 for the quarter ended June 30, 2018,
Kindly take the above on record.

Yours sincerely,

(O

BEEJAL DESAIL
Senior Vice President Legal & Company Secretary

Fncl. a/a
THE INDIAN HOTELS COMPANY LIMITED O LTAS99MH LI02PLC00T:E3
CORD Offics: Ninth Flonr, Trpress Towers, Barrister Rajni Patel bard, Mariman Point, wiampai 400 021, ranarashirs, India T4l 226137 1637, F 431 276137 1918

REGD Office: Mandlik Hous

e, landik Road, BAurbai 400 001,

Maharashira, India wwrw falhotels.com T+91 22 6639 5515, F+91 222202 7442

& < :
TAJ VIVANTA CINCER EXPRESS! /15 TAISATS ATATA Enterprise



~ " BSR&Co.LLP

Chartered Accountants

5th Floor, Lodha Excelus,
Apolio Mills Compound

N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011

India

Private and confidential

The Board of Directors

The Indian Hotels Company Limited
Mandlik House, Mandlik Road
Mumbai 400 001

[Dear Sirs

Telephone +91 (22) 4345 5300
Fax +91 (22) 4345 5399

Independent Awuditors’ Report on Computation of Asset Cover Ratio under Clause 318, sub-
clause (1) of the various Debenture Trust Deeds entered between the Company and Centbank

Financial Services Limited, in accordance with Regulation 15(1)(i) of Securitics and Exchange

Board of India (Debenture Trusiees) Regulations, 1993

1y This certificate is issued in accordance with the terms of our engagement letter dated

1 August 2018.

2)  We have been engaged by The [ndian Hotels Company Limited (“the Company™) to perform

assurance procedures on the accompanying Statement on compu

tation of Asset Cover Ratio

as at 30 Junc 2018 (“the Staternent”) pursuant to the requirements of Clause 31B, sub-clause
(t) of the various Debenture Trust Deed entered between the Company and Centbank Financial
Services Limited (“the Debenture Trustee™) 1 accordance with Regulation 15, sub-clause {1).
sub-point (i) of the Securities and Exchange Board of India (Debenture Trustees) Regulations,
1993 as amended to date, to the extent applicable (collectively referred as “the Regulations”).

Managements’ Responsibility for the Statement

3)  The Management of the Company i$ responsible for the {ollowing

a. The preparation of the Statement from the unaudited inter

other records maintained by the Company for the period st

i financial information and
arting from 1 April 2018 to

30 June 2018, This responsibility includes designing, implementing and maintaining
‘nternal control relevant to the preparation and presentation of the Statement, and applying
an appropriate basis of preparation; and making estimates that are reasonable in the

circumstances.

b. The computation of ratios is properly determined as mentioned in the Statement for the
purpose of submission to the debenture trustees of the following Sccured Redeemable

Non-Convertible Debentures (“NCDs™):

Sceured:

1. 10.10% Non-Convertible Debentures — Face Value of T 300 crores
. 9.95% Non-Convertible Debentures — Face Value of £ 250 crores
iil. 7.85% Non-Convertible PDebentures — Face Value of X 495 crores

Anditor’s Responsibility

4y - ltisour responsibility to provide a reasonable assurance as to whether the Statement is in
agreement with the unaudited interim financial information and other records maintained by

» he Company rom ! April 2018 10 30 June 2018.

8 S R & Co {a partnership firm wilh
Registration No. BAG1223) converted into

B SR & Ca. LLP (a Limited Liability, Partnershin
with LLP Ragistration Me. AAB-BIBY)

wilh affact from Ootober 14, 23

Registerad Office:

th Floar, Lodha Excelus
Apolio Mills Campound

N. W, Jashi Marg, Mahalaxmi
Mumbai - 400 011, India

e



B8 SR & Co. LLP

The Indian Hotels Company Limited
4 Sepiember 2018
Page 2 of 2

Auditor’s Responsibility (Continued)

5)  We have examined the attached statement made by the Company with reference to the
following records, documents and unaudited books of account on a test check basis, namely:

a. Register of Charge
b. Outstanding secured debentures as at 30 June 2018

c. Outstanding accrued interest computation for the period starting from 1 April 2018
to 30 June 2018

6) We conducicd our cxamination in accordance with the Guidance Note on Reports or
Certificates for Special purposes (Revised 2016} and the Standards on Auditing issucd by the
[nstitute of Chartered Accountants of India, specified under section 143(10) of the Companies

Act, 2013, which include concepts of test checks and materiality. The said Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the
[nstitute of Chartered Accountants of India.

7y  We have complied with the rclevant applicable requirements of the Standard on Quality
Contro! (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services [ngagements.

Opinion

§)  On the basis of our verification of unaudited interim financial ‘aformation and other relcvant

records and documenis as referred to in paragraph 5 above, and according to the information,

explanations and representations provided to us by the Management of the Company, we

certify that the particulars furnished by the Company in the said Statement, read with and

subject to the notes thereon, initialed by us for identification purposes, are in agreement with

{he aforesaid books of account and other relevant records and documents maintained by the
Company and produced before us.

Restriction on Use

9y  This report is addressed to and provided to the Board of Directors of the Company solely for
the purpose of submission 10 the debenture trustees of the above mentioned Non-Convertible
Debentures. As a resul, the Statement may not be suitable for another purpose and should not
be used by any other person or for any other purposc. We do not accept or assume ary Jiability
or any duty of care for any other purpose o (0 any other person to whom this report is shown

or into whose hands it may come without our prior consent in writing.

ForBS R & Co.LLP
Chartered Accouniants
Firm’s Registration No: 101248 W/W-100022

. - Suhas Pai

4 September 2018 Membership Ne: 119057




The Indian Hotels Company Limited

Computation of Assel Coverage Ratio asat June 30, 2018 ("the Statement™

Secured Debentures
10.10% Non - convertible debentures (at face value)
3.95% Non - convertible debeatures {at face valuc}
7 £5% Non - convertible debentures (at face value)

300.00
250.00
495.00

1,045.00

Interest Accrued but not duc 58.86

Total dues 10 debenture holders

Asset Cover available
Net Block of Property, Plant and Equipment, ftangible assets and
Capital work in progress

J.ess: ntangible Assels

Less: Intangihle Assets under development

2,439.80

Asset Coverage Ratio = Asset Coverage available
Total ducs 10 debenture holders

243980

Motes :
1. The figures mantioned abuve are extracted from the unaudiled financial statements / trial balance for the period starting from
Apri) 1, 2018 to June 30, 20138

3 The above computation is based on the following formula
Asset Coverage Ratio = _Ajct_(lovcragcﬂmbﬁ
Total dues to debenture holders
Asset Coverage includes net black of plant, property and equipments (including capital work in progress. but excludes intangibles assels and

intangible asscts under development}

3 Assct cover is traced from the Register of Charge maintained by the Company.

SIGNED FOR IDENTIFICATION NNW B
BY Suba. f |

u\_!\.—» AN




