Date: 19" May 2015

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza, :
1% Floor, New Trading Ring Piot no. C/1, G Block

Rotunda Bldg, PJ Towers . Bandra-Kurla Complex

Dalal Street, Fort Bandra (E),

Mumbai 400 001 Mumbai-400 051

Dear Sirs,

Half Yearly Information Statement as required by the Listing Agreement
For Debt Securities

In compliance with the SEBI circufar No. SEBI/IMD/DOF-1/BOND/Cir-5/2009 dated 26%
November, 2009 on Listing Agreement for Deht Securities, we provide hereunder the required details:

1. Credit rating letters CRISIL and ICRA
a. “CRISTL AA-" rating from CRISIL for our Non-Convertible Debenture progranmune
with “Stable” outlook (refer rating rationale of 01 s April, 2014 issued by CRISIL).
b. “{ICRA] AA” rating from [CRA for our Nen-Convertible Debenture programme with
“Negafive” outlook (refer rating rational dated 25% March 2015 by ICRA)

2. . Asset cover as on 31 March 2015 was 1.24 and 137 (Refer Certificate dated 19%" May, 2015
. Annexure 1 and Annexure 2 respectively)

3. Debt Equity ratic as on 31* March, 2015 was 0.69.

4. Statement *A’ detailing the last due dates for payment of interest and principal and next due
dates of peyment of interest and principal in respect of the Company’s outstanding
Debentures.

5 Statement ‘B’ detailing nature of security created for Debentures issued by the Company {as
ner Point 5 Part A of listing agreement dated November 26, 2009).

Thanking you,

Yours faithfully,
The Tata Power Company Limited

ol m‘«\&

Company Secretary

Encl:




CONFIDENTIAL
{Duplicate copy)
AS!CGS;’TECCOMPIAPRM!I05786

_ CRISik
April 01,2014 RATINGS

Mr. Deepak Mahendra

Chief- Corporate Finance & Treasury
The Tata Power Company Limited
Corporate Center "B, .

3rd Floor, 34 Sant Tukaram Road,
Carnac Bunder, Mumbai - 400009
Tel 022 67161301

Dear Mr. Mahendra,

Re: Review of CRISIL Rating for the Non-Convertible Debentures Aggregating fo Rs.23.03 Billion of The Tata
Power Company Limited .

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed the “CRISIL AA-" (pronounced <CRISIL double A minus rating”)
rating for the captioned Debt instrument, and revised the outlook to “Gable” from “Negative”. Instruments with
this rating are considered to have high degree of safety regarding timely servicing of financial obligations. Such
instruments carry very low credit risk.

As per our Rating Agreement, CRISIL would disseminate the rating aleng with outlook through its publications and
other media, and keep the rating aleng with outlook under surveillance for the life of the imstrument. CRISIL
reserves the right to suspend, withdraw, or revise the rating / outlook assigned to the captioned instrument at any
time, on the basis of new information, or unavailability of information, or other circumstances which CRISIL
pelieves may have an impact on the rating,

As per the latest SEBI circular! on ceniralized database for corporate bonds/debentures, you are required to provide
international securities identification number (ISIN; along with the reference number and the date of the rating
tester) of all bond/debenture issuances made against this rating lefier © us. The circular also requires you 10 share
this information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the depositories,
inchuding NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to contact us for any

clarifications you may have at debtissue(@crisil.com

Should you require any Slarifications, please feel free to contact us.
With warm regards,

Yours sincerely,

b >

e S
_%

Tushar K Shah Nivedita Shib
Assogiate Director — CRISIL Ratings Manager — CRISIL Ratings

U please refer to SEBI circular (bearing reference mimber. CIRAMDADFI 72003 on Cenrralized Daigbase for Corpontis honds/ Debentures
dated Ocrober 22, 2013 :

A CRISI. rating reflects CRISIL's current opmion on the likelihood of fimaly payment of the abligations under ihe rated instrument and does
nol constitute an audit of the rated entity by CRIS/L. CRISIL ralings are based on infarmalion provided by the jssuer of ontained by CRISIL
from sources it considers reliable. CRISIL does noi guarantee the compigteness o7 accumcy of the informaticn on which the rating is based.
A ORISH rating Js not a recommendation to buy, sall, or hald the rated instrument; it does not commerit on the market price or suitabifity far @
particular investor. All CRISIL ratings are under surveiliance Retings are revised as arngd when clrcumstances S0 warrant. CRISIL is ot
responsible for any eimors and especially statas that i has ne financial liability whatsoever to the subscribers / users / transmitiers /
distributors of this product. CRISIL Ratings raling criteria are available without charge o the public on the CRISIL web sita, www.crsil.com.
For the lalest rating information on any instrument of any company rated by CRISIL, please vontac! Customer Service Helpdask at 1800
267-1301.

CRISIL Limited

Corporate Identity Number: L8671 20MH 1987 PLCO42363

Registerad Office: CRISIL House, Central Avenue, Hiranandani Business Park. Powai, Mumbai - 400 076, Phone: #8122 3342 3000 | Fax: +91 22 4040 5800
www.crisil.com



I1C RA Limited

CONFIDENTIAL
Ref: 2014-15/MUMHTR0
March 25, 2015
Mr. Sanjay Dube
Chief - Corporate Strategic Finance & Treasury
The Tata Power Company Limited
Corporate Center Block B,
34 Sant Tukaram Road, Carnac Bunder,
Mumbai - 460 008,

Dear §ir,

Re: Surveillance of ICRA Credit Rating for Rs. 4100 crore Non-Convertibie Debenture (NCD} Programme of The Tata Power Company
Limited (instrument details In Annexure)

Ag you would be aware, in terms of the mandate tetter received from the clients, ICRA is required to review all its ratings, on an annual basis,
or as and when the circumstances 80 warrant.

The Raling Commitiee of ICRA, after due considaration of the tatest davelopments in your company, has reaffirmed the rating of your Non-
Converlible Debenture {NCD} programme at {ICRAJAA {pronounced IGRA double A). The outiook on ihe longterm rating is Negative.
Instruments with this rating ara considered to have high degree of safety regarding imely servicing of financial obligations. Such instrumenis
carry very low credit risk. Within this calegery modifiers [+ {plus) / *"(minus)} can be used with the rating symbais. The madifiers reflect the
comparative standing within (he calegary.

ICRA reserves the right o suspend, withdraw of revise the above raling al any time on the basis of new information or unavailability of
‘nformatian or such other circumstances, which [CRA heflaves, may have animpact on the rating assigned to you.

The raling, as aforesaid, however, should not be traated as a recommendation fo buy, seli or hold the instiuments issued by you.

You are required to forthwith inform us aboul any default or delay in repsyment of intarest or principal amounl of the instrument rated, as
above, of any other debt instruments/ borrowing. You are also required to keep us forthwilh informed of any cther developmenis which may
have a direct or indiract impact on the debt sarvicing capability of the company including any proposai for re-scheculement or posiponerent of
the repayment programmes of the dues/ debis of the company with any lender(s) / invesior(s). '

You are required to inform us immediately as and when the borrowing Timit fer 1he instrument rated, as ahove, or as presciibed by the
regulatory authority (ies) is axceeded.

We Ihank you for your kind cooperation exiended during he course of the rating axercise. Please let us know if you need any clarification.
With kind regards,

Yours sincerely,
for ICRA Limited

1 A
/ rJ\“‘L ﬂ d

ﬁﬁﬁmﬁimAﬁ L KALPESH GADA

Seniar Vice President Senior Viee President
Electric Mansion, 3rd Floor, Tel, +9122 6169 3300/01 websits | WWAWWICRAIN
Appasaheb Maraths Marg. Fax = 01222433 1390 email ; mumbai@icraindia.com
Prabhadevi, Murmbal 400 025 CIN : L74990DL1991PLC 042748

Regd. Office : Kailash Building, 17th Floor, 26, Kasturba Gandhi Marg, Mew Dethi 110 001



Anngxure

b Proéram_,me Rafed by ‘IGR_A . ] ggz‘:;:;g‘;t;aﬁd ing as on 51 - ] _ liz}iing . ) ]
Rs. 1000 crorg NCD Piogramme Rs. 180 crore ICRAJAA (Negative Qutlook)
Rs. 1000 crore NCD Programﬁew_m ------- __‘Wﬁéﬁ’&cre T __[I"CW {Negativa Quilook) *M
Rs "800 crore NCD Programme Rs.":ige_chrore --------- ) [ICRA]AA {Negative Outiook)
E‘_-F'Z;. 1500 crore NCD Progiamme ML_ﬁ“@ lé_[lﬁﬁf{q{é_i o ' _7;]—m (ICRAJAA J(Nega’(ive Qutiook)




I R P MEHTA & ASSOCIATES

CHARTERED ACCOUNTANTS

B / 204, SONAL CLASSIC, BHARDA WAD! ROAD, OFF J. P. ROAD, ANGHER! (WEST), MUMBAI - 400 058.
TEL.: 022 - 26774315 « TELEFAX: 022-26774316 © E-MAIL: rpmehiaassociates@yahoc.com

Cerlificate No: TPCL / 03 / 2015-16

CHARTERED ACCOUNTANT'S CERTIFICATE ON RATIOS

1. We, M/s R P Mehta & Associates, Charfered Accountanis (Firm
Registeration No: 133048W) having our office ct B-204, Sonal Classic,
Bhardawadi, Off J P Road, Andheri West, Mumbai-400 058 are the Firm of
Practicing Chartered Accountants appointed by The Tata FPower
Company Limited ("1he Company”) having its Registered Office ol
Bombay House, 24, Homi Mody Street, Fort, Mumbai 400001, have
examined the audited unconsolidated books of account and cther
relevant records and documents of the Company, for the year ended
and as at 31st March, 2015 for the purpose of issuing this certificate.

2 We hove been requested by fhe management of the Company to
provide a certificate on the attached Annexure | sComputation of Assets
Cover Rafio as at 31st March, 2015- Samanad and Gadag windmills” and
Annexure 2 “Compuiation of Assets Cover Ralio as at 31st March, 2015
Visapur, Poolavadi and Agaswadi  windmitls” containing information
regarding assets cover ratio computed as per the Debenture Trust Deeds
for submission to the National Stock Exchange of india Limited [NSE) and
the BSE Limited (BSE) as per listing agreements for debt securities issued by
Securities Exchange Board of India (SEBY), duly stamped and inificlied for
identification, which has been prepared by the Company based on the
audited unconsolidaied books of account and other relevant records and
documents maintained at Company for the year ended and s at 31st
March, 2015.

3. The Management of the Company is responsible for ensuring compliance
with the reguirements of the Debenture Trust Deeds, mainfenance of
proper books of account and such other relevant records as prescrited
by applicable laws, which includes collecting, collafing and validating
data and designing, implementing and monitoring of infemal contrals
relevant to the preparation of Annexure 1 and 2 that is free from matericl
misstaternent, whether due to fraud or error.




R P MEHTA & ASSOCIATES

CHARTERED AGCOUNTANTS

B /204, SONAL CLASSIC, BHA

TEL.: 022 - 26774315 » TELEFAX : 022-26774316 ° E-MAIL : rpmehtaassociates@yahoo.com

4.

For

Chartered Accountants  # -

ROA WADI ROAD, OFF J. P. ROAD, ANDHERI (WEST), MUMBAI - 400 058.

Qur responsibility, for the purpose of this certificate, is limited to certifying
the parliculars contained in Annexure 1 and 2 on the basis of the audited
unconsolidated books  of account and other retevant records and
documents mainfained by the Company for the year ended and os at
31st Mareh, 2015. We conducted our examination in accordance with the
Guidance Note on Audit Reporfs and Ceriificates for Special PUrposes and
Standards on Auditing issued by the Insfitute of Chartered Accountants of
Indic, which include the concept of test checks and materiality.

On the basis of examination of audited unconsolidated books of account
and other relevant records maintained by the Company for the vyear
ended ond as af 31st March, 2015 and according to the information and
explanatlions provided to Us, we certify that the figures contained in
Annexure 1 and 2 read with the notes to the Annexure have been
correcily derived from the audited unconsolidated books of account and
other relevant records of the Company for the year ended ond as at 31st
March, 2015.

This cerfificate is being issued at the request of the Company fo be
submitied to NSE and BSE as per listing agreements for debt securities
issued by SEB! and should not be used for any cther purpose without our
prior written consent.

R P Mehta & Associates

ishal N Shah
ner

{Membership No. 160010)

MUMBALI, 19 May, 2015




The Tata Power Company Limited
Annexure 1

Computation of Assets Cover Ratio as at 31st March 2415,
Samana and Gadag windmills

(Rs.Crores)

Particulars

31.03.2015

|Secured Assets- Samana and Gadag windmills
Written down value of the fixed assets
Capital Work In Progress

310.79

Secured Assets (A)

310.79

. |Secured Loans - Samana and Gadag windmills
9.15% Secured, Redeemable, Non-Convettible Debenture

250.00

Secured Loans (B)

250.00

Assets Cover Ratio (A/B)

1.24

Assets Cover Ratio has been computed on the basis of Third schedule clause no. 7 of the Debenture
Trust Deed dated 19th October, 2010 executed by the Company with the Debenture Trustee (Cent Bank

Financial Services Limited).

For and on behalf of The Tata Power Company Limited

Ao A ﬁa_@‘wd

Anand Agarwal _
Head - Corporate Treasury & Investor Relations I
Date: 19th May, 2015 Y
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i

The Teiz Pawser Lompany Limites

Corporaie Finance & Treasury Corporoic Centre Black B 34 Sant Tukararm Roag Camac aunder Rumbai 460G 009

Tel @172 6717 1000 Tax 21 226717 1334
Registered Office Bomnay louse 24 Hom edy Street Mumigal 400 001
Website - wwwlatapowercom Email sratapower@iatapoweriom M - L289200R 191 DPLEGO0SE 7
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The Tata Power Company Limited
Aunnexure 2
Computation of Assets Cover Ratio as at 31st March, 2015
Visapur, Poolavadi and Agaswadi windmills

: (Rs.Crores)

Particulars 31.03.2015

A |Secured Assets- Visapur, Poolavadi and Agaswadi windmills _
Written down value of the fixed assets 722.40
-|Capital work-in-progress 0.06
Secured Assets (A) 722.46

B. |Secured Loans - Visapur, Poolayadi and Agaswadi w-indmilis

9.15% Secured, Redeemable, Non-Convettible Debenture ‘ 186.00
Industrial Renewable Energy Development Agency ' . 33949
Secured Loans (B) 525.49
Assets Cover Ratio (A/B) 1.37

Assets Cover Ratio has been computed on the basis of Third schedule clause no. 7 of the the Debenture
Trust Deed dated 15th December, 2010 read with supplemental trust deed dated 30th June, 2012, executed
by the Company with the Debenture Trustee (Cent Bank Financial Services Limited).

For and on behalf of The Tata Power Company Limited

HY\Q\"QA ATY\HV‘

Anand Agarwal
Head - Corporate Treasury & Investor Relations
Date: 19th May, 2015

R AR FA AT



The Tata Power Company Limited

Debt Equity Ratio

_ (Rs. Cr5.)

Particulars 31.03.2015

Debt

Borr_dwin‘gs - Long Term + Short Term (a)r 11,037.07

Equity

Capital 270.48

Reserves 14,156,14

Perp Bonds 1,500.00

) 1596662

~ Debt f Equity , {a/b) 0.69

For The Tata Power Company Limited
N7 '

o

Prasad S. Bagade
. Head - Main Accounts



The Tata Power Company Limited

Statement A {Rs. Cr]
Sr. No. JISIN No. Debenture Series OQutstanding Last Due Date Faid on ar Next due date failing
(Rs. 350 crores) asan before dus after 31.03.2015
31.032015 | Principal Interest date Principal Interest
1 INEZ245A07168 18.15% Secured, Redeemable 25 NA 23-Jul-14 Yes 23-Jul-15 23-Jul-15
Non Covertitle Debentures
2 INE245A07176 |2.15% Secured, Redeemable 25 NA 23-Jul-14 Yes 23-Jul-18 23-Jul-15
Non Coverlible Debentures
3 INE245A07184 [9.15% Secured, Redeemable 25 NA 23-Jul-14 Yes 23-Jul-17 23-Jul-15
Nen Coveriibie Debentures
4 INEZa5A0T182 |9.15% Secured, Redeemable 25 NA 23-Jul-14 Yes 23-Jul-18 23-Jul-15
' Non Covertible Deberntures
5 INE245A07200 |9.15% Secured, Redeemable 25 NA, 23-Jul-14 Yes 23-Jul-19 23-Jul-15
Mon Covertible Debenturas .
3] INE245A07216 |9.15% Secured, Redeemable 25 NA 23-Jul-14 Yes 23-Jul-20 23-Jul-15
Non Coveriible Debentures
7 INE245407226 [9.15% Secured, Redeemable 20 NA 23-Jul-14 Yes 23-Jul-21 23-Jui-15
Non Covertible Debentures
8 INE245A07234 [9.15% Secured, Redeemable 20 NA 23-Jul-14 Yes 23-Jul-22 23-Jul-15
Non Covertible Debentures
2] INE245A07 242 19.15% Secured, Redeemable 20 NA 23-Jul-14 Yes 23-Jul-23 23-Jul-15
Non Covertible Debentures :
10 INEZ45A07259 19.15% Secured, Redeemable 20 NA 23-Jul-14 Yes 23-Jul-24 23-Jul-15
Non Cevertinle Debentures
11 INED45A07267 19.15% Secured, Redeemable 20 NA 23-Jul-14 Yes 23-Jul-25 23-Jul-15
Non Covertible Debenturas
Total Outstanding as on 30-Sep-2014 250
{Rs. Cr}
Sr. No. |ISIN No. Debenture Series Qutstanding Last Due Date Paid cn or Next due date falling
{Rs. 250 crores) as on pefore due after 31.03.2015.
31.03.2015 Principal Interest date Principal Interest
1 INE245A07317 |9.15% Secured, Redeemable 16 NA 17-Sep-14 Yes 17-Sep-15 17-Sep-15
Non Covertible Debentures
2 INE245A07325 19.15% Secured, Redeemable 16 NA 17-Sep-14 Yes 17-Sep-16 17-Sep-15
Nen Govertible Bebentures
3 INE245A07333 [9.15% Secured, Redeemable 16 NA 17-5ep-14 Yes 17-Sep-17 17-Sep-15
Non Covertible Debentures
4 INE245A07341 19.15% Secured, Redeemable i6 NA 17-Sep-14 Yes 17-Sep-18 17-Sep-15
) Non Covertible Debentures
5 NEZ45A07 358 |9.15% Secured, Redeemable 16 NA 17-Sep-14 Yes 17-Sep-19 17-Sep-15
Non Govertible Debentures '
& TNE245AC7366 |9.15% Secured, Redeemable 16 NA i7-Sep-14 Yes 17-5ep-20 17-Sep-15
Non Coverlible Debentures
7 INED45A07374 |9.15% Secured, Redesmable 16 NA 17-Sep-14 Yes 17-Sep-21 17-Sep-15
Nan Covertible Debentures
8 INE245A07382 |9.15% Secured, Redeemable 16 NA 17-Sep-14 Yes 17-5ep-22 17-Sep-15
Non Covertible Debentures )
9 TNE245A07380 19.15% Secured, Redesmable 16 NA 17-Sep-14 Yes 17-Sep-23 17-Sep-1H
Non Covertible Debentures
10 INE245A07408 |9.15% Secured, Redeemable 16 NA 17-Sep-14 Yes 17-Sep-24 17-Sep-15
Non Cevertible Debentures :
11 INEZ245A07418 19.15% Secured, Redeemable 26 NA 17-Sep-14 Yes 17-Sep-25 17-Sep-15
Nan Covertible Deberturas
Total Outstanding as on 30-Sep-2014 186

For The Taia Power Comparny Limited

Fou A
Prearat (’\’5“”""

Anand Agarwal
Head - Corporate Treasury & Investar Relations




Statement B

Nature of Security Created for No
{Point 5 Part A of listing agreement

n Convertible Debentures issued by the Company
dated November 26, 2009):

Redeemable, Non Convertible
Debentures (2025}

r T ,
Sr. Particulars Nature of security created
No.
1. Rs.350 crores, 9.15% Secured,

A — As per Schedule | of Trust Deed

All that piece and parcel of leasehold old
tenure agriculture [and situate lying and being
at Mota Panchdevda bearing Survey No.
24211/Paiki/1 of village Mota Panchdevda
within the Registration District Jamnagar Sub
District of Kalavad admeasuring 4452 Sq.
Mtrs. or thereabouts.

All that piece and parcel of leasehold old
tenure agricultural {deemed non agricultural)
land situate lying and being at Mota
Panchevda bearing Survey No.
230/Paiki/1/Palki/2 of Village Mota
Panchdevda within the Registration District
Jamnagar Sub District of Kalavad
admeasuring 5767 Sq. Mtrs. Or thereabouts.

B — As per Schedule 1l of Trust Deed

All that moveable plant and machinery,
machinery spares and stores, tools and
accessories and other movables, both present
and future whether installed or not and
whether now lying loose pertaining to

(2)50.40 MW Wind Farm Project at Sadodar
Village, Samana Plains, District Jamnagar in
the state of Gujarat, and

(b} 50.40 Wind Farm Project at Gadag Plains,
District Gadag in the state of Karnataka.




2. Rs 250 crores, 9.15% Secured, | A —As per Schedule | of Trust Deed
Redeemable, Non Convertible
Debentures (2025} All piece and parcel of non agricultural vacant
land situate, lying and being at Village Takve
Khurd, Taluka Mawal.

B — As per Schedule Il of Trust Deed

All moveable property and assets both present
and future pertaining to Visapur, Poolavadi
and Agaswadi wind project.

For The Tata Power Company Limited

LN - ﬁa““"u' A

Anand Agarwal

Head — Corporate Treasury & Investor Relations




