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Centhank Financtal Servicas Limltec
Whidhy owned subsidlary of Central Bank of Inga

EIPT AND N

Pursuant to Requlation 52{5] of the Securitie

19 May 2017

F INFORMATION

nd Fxchange Boar

f India

{Listing Obligations and Disclosure Requiremenis) Requlations, 2015]

Wwe, Debenture Trustees, hereby confirm that we have received and noted the
information (the Debt Equity Ratic is still awaited), as specified under regulation
52{4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015 {'Regulations”), provided to us by The Tata Power
Company Limited (‘the Company'} for the Half-year ended 31 March 2017 for the
iszues tabled below:

INE245A0F41E

. , - . L ) N
iSr._ Issue Name | ??“:'f‘;:':;‘ ""“’““'}';?:tg:’f'"d'“g ISIN
L1 9.15% NCDs 250 200 *
2 9.15% NCDs 350 154 #

i |

INE245407184 | INE245A07333 |

INEZ45A07192 | iNE24SADTIST |

INEZ45A07200 | INE245A07358 !

INE245A07218 | INE245A07366
INE245A07228 © INE245A07374
INE245AGT234 L INE245407382
INE245A07242 | INE245A07380

INE245A07 259 INE245A07408 |

INE245AD7267 J

This Certificate is being issued pursuant toe the requirements of regulation 52(5} of
the aforesaid Regulations, for onward submission to Stock Exchange(s) by the
Company.

For CENTBANK FINANCIAL SERVICES LTD

HV KAMDAR .=
COMPANY SECRETARY &

R T

)
’%T WICE PRESIDENT

CENTBANK FINANCIALSERVICES LIMITED

{Fermery: Centbank Financial & Custodial Sepviees Lid., ersnvhite: The Central Bank Txeettor & Trmstee Ca Lid)
Regd. Office ; Central Bank of India - MMQ Bldg, 3" Floor, (East Wing)

55, Mahatma Gandhi Road, Fort, Mumbai 400001, & : (022) 2261 6217 & (02272261 6208
CIN: UE7110MH1929G01001484

E-mail: info@cfsl.in

Wabsite: www.cfsl.ln




19th May, 2017

Centbank Financial Services Ltd.

{Wholly Owned Subsidiary of Central Bank of [ndia)

3rd Floor (East Wing), Central Bank of India MMO Building,
55 M G Road, Fort, Mumbai, 400 001

Kird Attention: Mr. Kamdar

Sub: Information under Regulation 52{4) of SEBI (LODR] Regulations, 2015

1.
2,

Finanzial results as on 318 March 2017
Credit rating l=tter from KCRA

a. ‘[ICRA} AA" rating fram ICRA for our Non-Convertible Debenlure programime with

“Negative”" autlook {refer Rating rational dated 26" April 2016 by ICRA enclosed)

Asset cover a8 on 318 Mareh 2017 is 1.18 and 1.30 (Refer enclosed Cedificate - Annexure 1
and Annexure 2 respectively)
Debt Equity ratio as on 315 March 2017 is 1.00
Statement ‘A’ detailing the last due dates for payment of interest and principal and next due
dates of payment of interest and principal in respectof the Company's outstanding Debentures
Debt Service Coverage ratio as on 31* March 2017 is 0.83 {wilh exceptional item} and 1.25
{without exceptional item)
Intsrest Service Goverage ratio as on 31% harch 2017 is 1,45 {with exceptional itam) and 2.03
{without exceptional item)
Outstanding redeemable preference shares as on 31 March 2017 is Mil
{Capital Redemption Reserve and Debenture Redemption Reserve as on 31% March 2017 are
#1 A0 crores and #1,000,90 crofes respectively

10. Net worth {as defined in the Companies Act, 2013) as on 31% harch 2017 15 314 82625 crores
19. Nel Profit after tax as on 318 March 2017 is ¥ 283 45 crores
12, Earnings per share as on 31%' March 2017 is T 0.63 {Basic) and Z 0.63 (Diluted}

You are requested to kindly issue us your certificate for having noled the contents of the afaresaid
infarmation required under 52(4} of SEB! (LODR) Regulations, 2015,

Yours Faithfully,

For The Tata Power Company Limited

&

Authorized signatory
Encl ; As ahove
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Ecundaramfan Kaslur,
Chiai-Carprarale Traasury
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R P MEHTA & ASSOCIATES

CHARTERED ACCOUNTANTS

ZoeadlL rnchizazsacialas@yzhon cOm

tal

Ref: TTPCL/S/2417-18

CHARTERFD ACCOUNTANTS CERTIFICATE CERTIFYING COMPUTATION

OF ASSET CCOVIR RATIO

. We, RP. Mehta & Associates, Chartered Accountants (Firm Repistration No: 133045W),

have examined the audited standalone books of account and other relevant records and
doguments maintained by The Tata Pewer Company Limited f“Company™) for the year
ended and as ar31 March 2017, it the normal course of its business for the purpasc of
providing reasonable assurance on the particulars mentioned in Annexure | & 2 attached
to the certificate.

We have been requested by the management of the Company to provide a certiftcate on
the attached Annexure | "Computation of Asscts Cover Ratio as on 31 March 2017-
Samana and Gadag windmills” and Annexurc 2 "Computation of Assets Cover Ratio as a5
31 March 2017-Visapur, Poolavadi and Agaswadi windmills™ containing information
regarding assets cover ralio computed a$ per the Debentire Trust Deeds for submission to
the National Stock Exchange of India Limited (NSE} and the BSE Limited {BSE) as per
the Securities Exchanpe Board of India (Listing obligations and Disclosure requirements)
Regulations, 2013, duly stamped and initialized for identification, which has been
prepared by the Company based on the audited standalone backs of account and other
relevant records and documents maintained at Company for the yearended and as at 31
March 2017.

Manngement's Responsibilicy

'The Management of the Campany is responsible for cnsuring compliance with the
requirements of the Companies Act, 2013, Debenture Trust Deeds, maintenance of books
of account and such other relevant records as prescribed by applicable laws. This
responsibility includes design, implementation and maintainence of intcrnal control
relevant to the preparation and presentation of the Annexure | & 2 and applying an
appropriate basis of preparation; and making cstimates that are reasonakle in the
circumstances,

Auditor's Responsibility

Our responsibility, for the purpose of this certiticale, is limited 10 certifying the
particulars contained in Annexure 1 and 2 on the basis of theaudited standalone hooks of
account for the yearcnded and as at31 March, 2017, other relevant records and documents
maintained by the Company and representalion given to us by the management of the
Company. We conducted our examination of the Annexure | & 2 in accordance with the
Guidance Nole on Audit Reports and Certificates for Special Purposes issued by the

SO A A Ba s, SR LR ROl nn T IR WEST MUMDBA: - 400 053,




Institule of Chartered Accountants of India (ICAl) and the Standards on Auditing
specified under Section [43(10} ol the Companies Act 2013, This Guidance Note requires
that we comply with the ethical requiremnents of the Code of Ethics issued by the LCAL

5. We have complied with the relevant applicable requirements of the Standard on Quality
Control (8QC) 1,Quality Control for Firms thal Perform Audits and Reviews of Histarical
Financial Information, and Other Assurance and Related Services Engagements,

Opinigo

6. On the basis of our examination of the avdited standalone bocks of aceounts for the year
ended and as al3] March 2017, other relevant records and documents maintained by the
Compary and according to the information, explanations and representation given to us
by the management of the Company, we certify that the details contained in the Annexure
I and 2read with the notes to the Annexure have been correctly extracted from the audited
standalone books of account and other relevam records af the Company for the year
endedand as at 31 March, 2017,

Restriction on Use

7. This certificate is being issucd at the request of the Company to be submilted o National
Stock Exchange of [ndia Limited (MSE) and the BSE Limited (BSE) as per the Secuorities
Exchange Board of india (Listing obligations and Disclosure requirements) Regulations,
20135 and should not be used lor any other purpase without aur prior writien consent andis
not to be used for any other purpose or to be distributed to any other parlies. Accordingly,
we do not accept or assume any liability or any duty of care or for any other purpose or to
any other party 1o whom it is shown or into whose hands it may come without our prior
consent in writing.

For R P Mehta & Associates,
Chartercd Accountants,
F R No: 133048 -

i

l’pfftner, 1 MNa: ..\"i
WUMBAL 19" May, 2017




The Tata Power Company Limited
Anncxure 2

Campulation of Assets Cover Ratio as at 3tst Mar, 2017

Visapur, Foolavadi and Agaswadi windmills

Amount Bs Cr.

Farvticulars 31-03-17
Al |Secured Assets- Visapor Poalavadi and Agaswadi windmills
Woitten down value of the fixed assels 564 .52
Lcasehold Land 307
Capital work-in-progress {1.01
Secured Assets (A) 56760
B. |Secured Loans - Visapur, Poolavadi and Agaswadi windmlls
9.1 5% Sceured, Redeemable, Nom-Convertible Debenture | 54,00
industrial Renewable Frergy Development Agcny 2RO9T
Sceured Loans (B) AT
Assets Cover Ratio {refer note 1} (AR) 1.30

Naote:

1 Assets Cover Ratio has been computed on the basis of clause no. 213 of the the
Debenture Trast Deed dated 15t December. 2010 read with supplemental trust deed dated

A0eh June, 2012, execuled by the Company with the Dehenture
Financial Services Limited),

For and on behalf of The Tata Fower Company Limited

g
Seundararajan Kasturl

Clief- Corporate Treasury & Investor Relations
Date: 19 Mayv, 2017

Trustee {(Cenl Bank




The Tata Power Company Limited
Annexurc ]
Computation of Assets Cover Radis as ut 3351 Mar 2017,
Samana & Gadag Windmills
Anount Rs. Cr,

Marticulars 31-03-17

A Sccnred Assets- Samana and Gradag windmills

Written down value of the fixed asscis 1535
Leasehobd Land 1.2
Capital Work In Frogress (LY
Secureld Assets (A) 236.65
B. |Secnred Loans - Samana and Gadag windmills
§.15% Seenred, Redesmable, Non-Comvertible Dobentures EEIREL
Securcd Loans (B) 20000
Assets Cover Ratio (refer note 1) (A/B) 1.58
Note;

1 Assets Caver Ratio has been conmpuited on the basis of clause no. {13} of the Debenture
Trusi Deed dated 19th October, 2010 execuled by the Company with the Debenture
Trustee (Cent Bank Financial Services Limited).

For and on hehalt of The Tata Power Company Limited

-
Su}undm'arﬁlian Kasturi
Chicl- Corporate Treasury & investor Relations
Drate: 19 May, 2017




Debt E Ra

tRs. Crs.}
Particulars 31.02.2017
Debt
Borrowings - Long Term + Short Term (a} 1E,5D3_..55
Equity
Capital 270.50
Share Application Money Pending Allotment -
Rezerves 14, 778.06
Perp Bonds 1,500.C0

(®) EOEE

Debt f Equity {a/b) 1.00

For The Tata Power Company Limited

Y
Prasad S. Bagade

Head - Main Accounts



ICRA [CRA Limited

COMNFLIDENTIAL
Red: 20161 TIURIDT 1S

il 26, 2006

Mr. Sanjay Dube

Chigf - Corpocate Strategic Financo & Tredsury
This Tata Power Sompany Limited

Carporate Cenlor s B,

34 Rart Tukarar Bosd, Carnac Bunder,

Wumigai - 400309,

Doae Elr,

Re: Surveiilance of |CRA Cradit Reting for Bs. 3100 crore Mon-Convertble Dabture (HCDY) Programme of The Tata Pawer Cormpany
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Deloitte
Haskins & Sells LLP

Chareeecdl AccoEntants
Intaoals Sinpnce Certre,
s 32722 P
Leaapakk Rapat Mar.
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alarhar - BN
Anamasasknd, gk

Toi: +B1 22 5185 4CC0
Faa: #8122 616G =108

INREPENDENT AUDITOR'S RETMORT
T THE BOATRD OF NIRECTORS OF
THE TATA POWER COMPARMY LIMITEDR

L we have audited Le arcolipalying Slalzment o Slarslalone Finandial Fressitils 0f
THE TATA POWER coMpPaANY LIMITED ("Lhe Company”), for the year cied
tarch 31, 2017 (“the Crgtemenl™y, boing gubsnilled by i Cornpany pursunld 1o the
reguitetnesl ol Begulation 33 af the SUGT (Asting Chtigaticns  antd Dincloaues
Requirgnuits) Regulations, 2015, a3 matdibed by Circular MNe. CIRACFRFAC/62/2010
dated lily 5, 20146,

This Stalament, which |5 the raspensibility of the Company’s Management anit
approved by the Boartl of Directars, has bean campiled from the relaled slandalong
Ind AS financial statemoenls which has been prepared o accordance with the indian
accaunting Standards prescrled under Serlion 133 of the Companics Act, 2013 read
with relovant ruelos issieed thereunder *1nd A% and otiver acrounting principles
generaliy accepted In Lndia. Qur responsibility 15 Lo gxpress an apinign on the
Statement based on our atedit af such standatone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing jmsued by the
stitute of Charterad Accountants of fndia, Those Standards require that we coinply
with ethical requircments and plan an pecform the audit o obtain yeasonable
acsw ance abaul wWhethar the Slatament is free from matorial misstatement.

A audit involves performing procedures to abtain audit evidence aboul the amoeunts
and the disclosures in the craternent. The piocodures celectad depend on the
godilar's judgment, ineluding the assessment of Lthe risks of mateyial mlsstatemonl of
the Statement, whether due 1o fraud or erfar. 10 making Lhose risk assessments, the
awzlitpr considers internal control relevant tn the Campany's preparafion and Fair
presentation of the Statement in orcer to deslgn audie procetuies that are
appropriate in the circumstanres, hut oot for the purpese af gxpressing an cpinion ah
the cflectivenzgs of the Company’s infeenal erntrel, B audit alse inclades v lkaliig
the approprialeness of the accounting palizies used and the reasonableness at tha
accounlireg ostimates made by line Mdnageenl, ds wel as avalualing e owerall
presentation of the Slaterment.

Wwe believe that the audit evidence abtained by us, 1s sufficienl and appropnate o
pravide a basis for gur qualified audit epiniarn.
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Statement on impact of Audit Qualification (for audit report with modified apinion]

submitted

along with Annual Audited Standalone Financial Results

P otk e —_—= - - - . -
i Siatement on Impack of Audit GQuanlications for the Financial Year endad 31st March, 2017
[See Reguiation 9% i 52 ot the SERI (LOCR) {Amendment} Ragulations, 2016]

[ Adjusted Figures |

I TSl T Particulars [ Audited Figures (23
Mo | repqrte:_i belore {audited figures
adjusting for after adjusting for
'I qualifications) aualifications)
% crore) {T crare}
1T Turnaver ! Tatal Income - T T
{Including  incorme i lexpense) from rate
| regulaled activilies I S __5,195.&9_J_Nut_De_tirEI_ipa_b'.la__
2. Totai Expenditure . 703831 [y~
[exnchuding Exceptional e - Refer 10 below) | ;
T T3 ] et Profit{Loss) ! 28345 | Bo- |
4. I Olher Comprehensive Income. _L ~ _Lﬁlﬂ_ ---!.'J_n:__
% | Tolal Comprehensive [nsome 1682 25 a-Dipae-
5" | Eamings Per Share (ih {) o aEal Do
7. | Total Assets - o 39,868 67 e |
7§ | Total Ligbililies T 73.520.11 Do
9. Met Warlh 16,548.08 ae-[ig -
10, | Any otier inancial itemis)
' Excephional tem - Loss Towards Cantractual
Obligation 65143 ---Da---
L. Audit Qualification -
a Datails of Audil Quakfication:
| As described in Hate 810 the Stalement, Lhe fair vaiga of unquotad equily sharas of Tata

| Telesernces Limited (TT3L) has

E

1
Income, and

B Olner advance’, wiich

value of such shares and
and Loss.

* {herefore, unable o commeit an whether the carrying value of:

investments . TT5L of ¥ 184 82 crore represents the
as at 3isl March, 2017 and the consequent impact theraal an Oiher Comprehensive

represent TTHL
centractual abiigation of T 138.55 crore as at 31sk March, 2017 represents the fai
e consequent impact

nat been datermined as at 31st March, 2017, We are,

fair valug of such invesiim gnts

shares receivable fom OoGoMe undsr &

thereof on the Statement of Prolit

Cansidaring the above matler ths:
fmancial results.

5 | Type of Audit Gualification: Qualified opinicn.

auditors have ssued 3 qualified report on the standatone

Te | Ereguency of quanficatinn; First kme

d. For Audit Cualibcation(s) wher
Vienws: Not Applicable

the impact 18 quantified by the auditor, Managament's

e | For Audit ﬁﬁliiﬁ_’[iﬁrﬁé}_ﬁﬁéré the impact l_s._nbt—r:_qﬁa'n_t'iﬁéd_hf Fie auditor.

T~ TAanagements estimal
| [ii. | management is Cnable to estimate e impact, raasons for the same;

Le— . —_— —_——e————— —_— ———_—

s

P

= on s Mpact of audit quaTiGaLon “ Mot applicable.




2016, from the unlisled company.

qualificaticn in this respect.

I . "] The equity investment i queshian is in an nlisted company where tie Company isa
minority shareholder holding less than 10 percent of the shares of the wnlisted
campany. The Cornpany Was provided an ¢xtarnal valuation ag at 30th September,

Az of the date of issue of these financial results, duz to e contimied volalility of
maiket canditions, it was not possible ta complete an updated vaiualion report to
getermine fair value as at 3tgt March. 2017, The statutory aurditor's Fepor canlains 2

i | Auditers' Goinmanls on (i) or (i} above:
In absence of the fair valuation repor, we are unable to cotrmen

t on the Fair value of
the investments as at 31st March, a7 which has resulked inan audit qualification.

e,

Refer our Audit Repoit dated 15th May, 201 7 an the standalone financial results.

For DELOITTE HASKINS & SELLS LLP For The Tata Power Company Limited
T

Chartered Accountanis i
(Firer's Registration No. 117366 WAN-100018) e

P s N et
o A B .
Lealiadf agptle. ~ pnlf Sardana !
Udayan Sek CEC & Mapaging Dirln\.i’ﬂjr
Partner P
Membership No. 031220 R T

Ruambai, 198 May, 2017

Chigf in]lanél'al Cfficer
!

A

Mawshic H. Mirza
Audit Cormmitee Chairnan
Murnbai, 198 May, 2017
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITEL

i, We have audited the accompanying sratement of Cansclldated Finanoal Results of
THE TATA POWER COMPANY LIMITED f*the Parent or the Company™] and it
subsidiaries (the Parent and its subsidiaries together referred to as “the Group™) and
its share of the profitf(loss) of its jalnt ventures and associates for the year ended
March 31, 2017 (“the Statement”}, being submitted by the Parenl pursuant Lo the
requirement of Regulation 33 of the SEBI {Listing Obligations and Crsclosure
Reguiretnents) Regulations, 2015, as modified by Circular Mo, CIR/CFOYFACHE2 2016

dated July 5, 2016,

This Statement, which is tha responsibility of the Parent’s Managemenk and approved
by the Board of Directors, has bacn compiled from the related consolidated financial
statements which las been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder {*Ind AS"} and other accounting principles generally
aceepted in India. Our responsibilily is to 2Xpress an opinion on the Statemant based
on our audit of such conselidated Financial statements.

3. we conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Charterad Accountants of Indin, Those Standards require that we comply
with ethical requirements and pfan and perform the audit to ablain reasgnablc
assurance aboul whether the Statermentis free from material misstatement,

An audit involves perfarming procedures o obtaln audit evidence about the amounts
and the disclesuras in the Statemeant. The procedures selected depend en the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statemeant, whather dug [0 fraud or error. In maklng those risk assessmants, the
auditor comsidars internal control relevant tg the Parent's preparation and fair
presantation of the Statement In grder to design audit procedures thalb are appripriate
in the clrcumstances, but ot for the purpase of expressing an opinien on the
effactiveress of the Parent’s internal control. An audit atsn Includes evaluating the
appranriatennss of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the ovoerafl

prasentation of the sratement,

We badieve that the audit evidence obtained by us and the audit evidence obtained
by the ether auditors in terms of their reports referred (o N paragraph & below, is
sufficient and appropriate to provide a basis for our qualificd audit oplnion.
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As descrived in Mote 8 to the Statement, the fair value of unquotad equity shares of
Tata Teleservices Limlted {TTSL) has not been determined as at March 31, 2017, We
are, therefore, Unable to comment on whether the carrying value of:

a} [nvestments in TTSL of Rs. 384.88 croves represents the fair walue of such
investments as at March 31, 2017 and the consequent impact thergof on Othar

Comprehensive Income, and

by ‘Other advance’, which regresant 1TSL shares receivabile from DoCobo under a
contractual obligation of Rs, 138.55% crores as at March 31, 2017 represents the
Fair valup of such shares and the consequent impact theroof on the Statement

af Profic and Loss.

In our opinion and to the best of our infarmation and. according ko the explanatians
given to us, arndd based on the consideration of the reports of the other auditors on
separate financial statements/ consolidatad Mnancial statements and other financial
infarmation of subsidiarias, associates and joint ventures referred to in paragraph &
below, and except far the possible effects of the matters described in paragraph 3

above, the Statement:

a. includes the results of the subsidiaries, joint ventures and associates as given in
tive Annaxure 1o this report,

b. is presentad in accordance with the reguirements of SE8I (Listing Chfigations and
Disclosure Reguirements) Regulatlons, 2015, as readlfled by Circular No.

CIRJCFD/FAC/B2/ 2016 dated luly &, 2016; and

¢, gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting princigles generally accepted in India of the net
profit, Total comprehensive incerne and other financial Information of the Group for

the year ended March 31, 2017,

we draw attantion be the fallowing matters.

{a) Mote 5 to the Statement, which flascribes uncertainties relating to the outcome of
tha Appeal filed before the Hon'bie Supreme Court, Pending outcoma of the Appeal
filed befare tho Hon'bte Supreme Court, no adjustment has bean mage by the
Company in respect of the standby charges estimated at Rs. 519 crorns accountadd
for as revenue in earlier pariods and its consequential effects for the perlod upto
March 31, 2017, The impact of the same on the results For the yvear ended March
31, 2017 cannat preszntly be determnined pending the ullimate outcame of the
matter, Since the Company it &f the view, supparted by lraal opinion, that the
Tribunal's Order can be successfully challenged, adjustment, if any, will be recorded
by the Company based on final outcome of the matier.

() Mate & to the Staternent in respect of enlry tax matter, estimated at Rs. 1,96/.43
crores {including interest of Rs. 643.99 crores and penalty of Rg. 740.89 crores),
has bean docided by the Hon'ble Bombay High Court against the Campany. Thae
Company ts of the view, supported by legal cpinions, that it has a strong case on
merits and has appealed the matter before the Hon'Ble Supreme Caurk,
Adjustments, if any, will be recorded by the Company based on Final sulcome af

tho rmakber.,



Deinikie

Hoskins & Selis LLp

&,

(¢} Note 7({b} to the statemeant, which describes the uncertainties in estimabian as at
March 31, 2017 relating to Live determination of the carrying amount of assets at

Mundrad.

{d Mote 10 to the Statement, relgted of regulatary deferral account balance «f
Rs, 531.61 crores respect of Rithala plant a5 2t March 31, 2017, Slnce the Grouwp
s of the vigw, supported by legal opinion, that the Order of the Delhi Eleckricity

Requlatory Commission (DERC) can he spccessiully challenged, ne adjustment are

considered necessary.
tyur apinion is not madified in respect of these matters.

Wwe did pob audit the financlal statements f finonclal infarmation of 11 subsidiaries
incuded in the consolidated fipAncial results, whose Rnancial ctaterments ¢ financlal
infarrmation reflact total assets of Rs. 24,058.40 crores as al March 31, 2017, ratal
revenues of Rs. 7,400, 96 crores, Lotal net profit after tax of R5. 73%.60 Crares and
total comprehensive income of Rs. 734.80 ¢rofes for tho year ended on that date, as
consitderad in the cansolidated financial results. .

The consclidated financiz! results also include the Group's share of net profit of
fg, 1,005.8& crores and total comprebensive Income of R 1,095.94 crores for the
yaar ended March 31, 2017, as considerad in the consolidated financial resulis, in
respect of 2 aszociates and 10 jaink yentures, whnose financial statements f financial

information have not been audited by us.

These financial sratements f financial information have Deen audited by other auditors
whose repcris have been furnished to Us by the Management and our opinion on the
consalidated financial results, in 50 far as it relates o the anaunts and disclosures
included In respect of these gubstdiaries, joint venturas and acsociates, (s based
solely on the reports of the other auditors.

Our gpinion on the Statemnent is net modified in respect of the above matters with
respact to aur raliance on the work done and the reports of Lhe other audilors.

The cansolidated fimancla! results inciudes the uynaudited financlal information of 4
sulbisidiaries, whose financial informatian reflect total assets of RS, 34,74 crotos as ab
mMarch 31, 2017, total revanue of Rs. 45.05 crores, total net loss aftet tax of Rs. [0.G5)
crores and fotal Comprehensive [0s5 of Rs. (0.6%) crores for the year endad March 3L,
2017, s considered in the consolidated financial results.

The consolidaled financial restlis also inchides the Grolp's shore of proflt after of
fs. 1,86 crores and botal Comprehensive [ncoms of Rs. 1.86 crores far the year ended
March 31, 2017, as considerad in the consalidated financial results, in respect of 1
assoclate and 10 jaint ventlures, whose financial informatian nave not been audited by

5.
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These financial statements/ financial information are Unacudited

and have heen

furnished te us by the Management and our opinion an the Statement, in $o far as it
relates to the amounts and disclosures included in respact of these subsidiaies, joint
ventures and assacigtes, is based solely on such utnaudited financial information., in
our opinion and according to the informatian and explanations given ko us by the
Management, these financial information are not maierial to the Group.

Qur apinion on the Statement is not madified in respect of the above matters with
respect To our reliance aon the financial informatlen certified by the Managemoent,

8. The Statement includes the resulis far the Quarter ended Mareh 31

. 2007 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up te the third quarted of the currant fin
were subfected ta lmited review by us.

anctal year which

Far DELQITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm’s Registration MNa. 117 386W/AW-100018)

{4.4::1@—*;! (Al IZ:L .

PERPRE

’
LUBEAYAN SEMN
Partner

(Membership Mo, 03 1220

MUMBAI May 19, 2017
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pamie of Eatitics

Subsidiaries {Direct)

Chemical Teominal Trombay Limited
Af=Tagh Investments Compaay [amiled
‘Tata Power Solar Systems Limied
Tata Pawer Trading Company Limited
Neleo Limited

aithon Poswer Limited

Tata Powver Renewable Loergy Limited
Bchusleiah Povwer Liility Limitesd
Caastal Gujarat Powsr [imited

jihira Investmens (imited

Qhivpwl Investments Limited

K hopoli Inveslments [imited

Trust By Resources Pw Tigatied
Tata Power Delhi [stribution Limited
Tata Power Juushedpur Distridition Limited
‘Tt Pewer International Ple Limited
Tala Ceramies Limiked

Subsidiaries (Indireet)

ME3PL Infea Limited

pT Swinber Eucrgi Andalan

Energy Eastem Ple Limited

Tata Power Green kEnergy Lannited

Tatares Services Limited

Supa Windlanns Lamited

Mivade Windfarms Limited

Paolavadi Windfarms Limiled

Indo Rama Renvwables Jath Limiked
Welspun Rencwables Frerpy Privaw Limited
Clean Sustainable Solar Inergy Private Limited
[heisalz Mysalarkd Privatc Lintited

M Mysolu2d Private Limited

Nurllwest Enerey Privale Limited

solarsys Lancrgy [rivate Limited

Solarsys Renawable Lnergy Private Limited
Linity Power Private Lintiledd

Virg) Rengwables Energy Private Limiled
Welspun Energy | harkhund Private Limited
Wwelspun Fieegy taharshira Privale Limited
Welspun Energy Rajasthun Private Lumited
Welspun Sakar AP Private i imited

Weispun Solar K anmada Private Limited
welspun Solar Madbya pyachesh Private Limiied
Welspun Solar Pusjab Privakc Limited

Country of
incorporation

lddia
[ruchin
Inilia
India
India
indlia
Tndia
i
Thdia
wlritivs
Welanrilius
SAauritivs
Singapore
{ndia
[ndia
Sinuapare
fnclis

Tclia
Indmesin
Singapore
i
[ndis
India
india
Tnelin
Lalia
Tndia
iz
[ndia
Tudia
india
[telia
Lieliue
Tinchet
loulia
india
Ltchien
India
Endis
Tielia
fnelia
[tdin
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Wetspun Solar Rajusthan Private Limited
welspun Solar Tech Private Limined
Wwelspun Solar UP Private Limited
Welspun Urja Gujarat Private Limnited
Chirastliuyee Saurya Limited

Nelea Network Produets Limited
Vagarai WindFarm Limited

wWelspun Urja India Limited

Joint Yentures (Dircet)

Tubed Coal Mines Limited

Mandakint Coal Company Liwited
lterly Texhi Power Comporalion Lintited
[ulastiul Energy Limited

Powetlinks Transmission Linited
Dugar Hytho Power Limiod

Jointly Vennitres (Indirect)
Cunnergi (ry) Lid

PT Mitratama Porkasa

PT Arutmin lndonesia

PT Kallim Prima Coal

IndaCoal Resources {Caytnan} Limited
PT ool Faltitn Resourges

T tndecoal Kalsel Resowrges
Candice Invesunents Pie Limited

PT Musa Tambang Frotama

P Marvel Capital Inclonesta

PT Duwikarya Prima Abadi

T Kalimantan Prima Fower

PT Baramulti Sukessarana Thk

- Adjavistsyali Netherdands B.V

K horomkhed Netherlands BV

TndoCnal ICPC Resources (Cayiman) Limited

Resurpent Power Ventures Pte Limited
L:TH dliloom Private Limited

ABSOCIATes

Talit Projucts Limited
Nelito Syslems Limited
Panatone Finvest Limited

Dagachhu Hydre Pawer Corporation Tamited

Tata Communications Limited
Vashmn Enginecrs Limited

lml'm'
Lchia
India
Indin
Tndin
Leuelin
idia
India

Indin
Tnueliz
Zambia
frchin
leteliis
Icdia

South Africa
Indonesia
Indnmesia
fndonesia
Caymun
isbands
Indonesia
lndoncsia
Singapore
Ioclonasia
indoiesian
Indanesia
Indouesia
Indeonesia
Mzt ands
Moetherlands
Llumesias
Singapore
brickia

lrlia
Liukia
india
Bhutan
India
lndia
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Statcrnent on impact of Audit Qualification (for audit report with modified opinion}
submitted along with Annual Audited Consolidated Finangial Results

Staternent on Impact of Audit Qrralifcabons for the Finangial Year ended 31st March, 2017 |

[See Regulation 33752 of the SEBI (LODR) {Amendmment) Reguiations, 2016] |

LISl | Partiewtars T Audited Figures (as | Adjusted Figures
M reported before | {audited figures
] adjusting for after adjusting for
J I qualfcations) nualificaticns)
| [ i¥ crore) {£ orora)
T [ Ternaver F Tatal income T f' 27,490.48 | Mot Daterminable |
i fincluding incoine ¢ (expensel from ratg |
] requlsted activifes |‘
| 2. | Tolal Expenditure | R
| | fexcluding Exceptional ltem - Refer 10 below) 27145358 | g
| T3 | NetProfiviossy s B ) 856 [T Do )
T Oiher Comprehansme Imenms T T TTum Do T
5. | Taial Comprehensive Ingome » r' R TI Y ; Do
l 6 | Barmngs Per Share { 7} | 234 T o
7T Tol Assets o B2,136.35 —--Digens |
& | Total Uabiifies ! ' 66,987.89 Do
18 | NetWorih ]_ O OI514B4E | T e
, 10 Any olher finangial itam(s) T ""|' ' ) T o
: Exceptional ltemn - Loss Towards Centachual |
Oipligation [' 651.45 —-Da---
"incleding profitinceme atiskulalble to non-contreling interast
I Audit Croalification
e | Details of Audit Qualfication: )
A5 descrbed in Mote 8 1o the Staterngnd, ihe Fair valye of unquated equity shares of Tata
Telaservices Limiteg {TTHL} has not been defermined as at 31st March, 2017, We are,
| therefors, unalsie to comment an whether the carrying value of; [
a) Inwvestnents in TTSL of ¥ 384.88 crore rapragents the fair value of such investments
as a 315t March, 2017 2ad (e conseguent fimpact thergaf an COthar Comprehansive
mceme, and
B Olher advanca', whizh represent TTSL shares recaivable From DoColba uhder a
: ke sClual veligation of T 138.55 crore as st 31st Mareh, 2017 represents the fair
! | , value of such sharer and 1he consaquent impact fhereof on the Statoment af Preafi
| ¢ | and Loss.
e T Typs of Avdit Qualifcation: (oaleg SR, T T
Considering the above matter the auditors have issved @ oqualifizd rescit an [he
I eansolitated financial reswits. l
i | c. Frequency of qualification: First lime ) -
I d [ For Audit Qualification(s) where the impact is quaniified by the dudilor, Managements |
Vigws: Not Applizable
e. | For Audit Qualiication(s] whers iha impact ig ot guanlified by the auditor: ]
i: | [Managems nt's eslimaiion on the inipact of audil'.ﬁua!irl'{_;_ai_ lon: Not spelicable.” ~ |




T i. | mansgement s unabls o estimate the impact, reasens for the same: ]

The equity invesiment in guestion is in 2n unlisted coimpany where the Company is a
minority sharehalder halding less thaa 10 percent of the shares of the ynisled
compary. The Company was provided an extenal valugtion as 2l 30tk Septernber,
2018, frem the unlisted company,

Az of the dale of issue of these tinancial resulis, due to e conftinuad volallily of
market conditions, il was not possible 1o complele an updated valuation report to
detormine fair value as 2t 315t March, 2017, The statutory auditer's report contains a
gualification in (his respect

il | Auditois' Comments on (1) or (i) above,

fo ghsanes of Ihe fair valuation repart, we are unable 1o commenl on the fair value of
i | Wve mvesimcms as at 215t March, 2017 which bas resultad in an audit qualification.

Refer our Audit Repor dated 19h May, 2017 on he consnlidated financial resulls,

For DELOIT TE HAGKING & SELLS LLP For The Tata Pawer Company Limitzd
Charlerad Accnintants o
{Firm's Registeation No. 11 7386VWAN-100018) ,\ S §

" - .
r d -~ s r':u-. . e I
L" ! _""‘dLL:f o Anil Sardana A
Udayan Sew CEOQ & Managing Dinettar

Faripar

fembership Me. 031220 \":.\rd‘“ :
Muimbai, 191h May, 2077 - '-.I,:x
Ramgsh Subramanyam
Chiejf Finaricial Officer

f

1
R

Mawshir H, Mirza

Audil Corminties Chairman

IMurmbai, 191k May, 2047




