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We, Debenture Trustees, hereby confirm that we have received and noted the
information (Debt Equity Ratio, Outstanding redeemable preference shares, Capital
Redemption Reserve and Debenture Redemption Reserve, Net worth- Certificate
from the Auditors for the stated ratios Is still awaited), as specified under
regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (‘Regulations’), provided to us by The
Tata Power Company Limited (‘the Company’) for the Half year ended 30
September 2017 for the issues tabulated below:

Sr. Issue Name Amount (% in Cr) ISIN
1 9.15% NCD 250 *
2 9.15% NCD 350 #

This Certificate Is being issued pursuant to the requirements of regulation 52(5) of
the aforesaid Regulations, for onward submission to Stock Exchange(s) by the

__h\x\a

Company.
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CENTBANK FINANCIAL SERVICES LIMITED
(Formerly: Centbank Financial & Custodinl Services Lid, ersrwhile: The Cenira] Bank Executor & Trustes Co, Ltd.]
Regd. Office : Central Bank of India - MMO Blidg, 3" Floor, (East Wing)
55, Mahatma Gandhi Road, Fort, Mumbal 400001, ® : (022) 2261 6217 & (022) 2261 6208
E-mail; info@cfsl.in  Website: www.cfsl.in  CIN: Us7110MH1929G01001484
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Movember 3, 2017
Centbank Financial Services Ltd.
(Whaolly Owned Subsidiary of Central Bank of india)
3rd Floar (East Wing), Central Bank of India MMO Building,
55 M G Road, Fort, Mumbal, 400 007

Kind Attention: Mr. Kamdar
Sub: Information under Regulation 52(4) of SEB! (LODR) Regulations, 2015

Financial results as on September 30, 2017
2. Credit rating letter from ICRA
a  “|CRA AA-" rating from ICRA for our Non-Gonvertible Debenture programme with “Stabla”
gutlook (refer rating rationale of October & 2017 lesued by ICRA)
3, Asselcover as on September 30, 2017 is 1.08 and 3.45 (Refer-enclosed Certificate - Annexure 1
and Annaxure 2 respactively)
Debt Equity ratic-as on September 30, 2017 is 0.87
Statement ‘A’ detailing the fast due dates for payment of interest and principal and next due dales
of payment of Intarest and principal in respect of the Company’s cutstanding Debentures
6 Debt Service Coverage ratio as on September 30, 2017 with Exceptional item is 0.71 and without
Exceptional tem s 0.78.
nterest Servige Coverage ratio as on September 30, 2017 with Exceptional ltem is 1.67 and without

|

Excegtional Item s 1.85
Outstanding redeemable prefarence shares as an September 30, 2017 1= Nil

9, Capltal Redemption Reserve and Debenture Redemption Reserve as an Seplember 30, 2017 are
#1.80 crore and #1,000.80 crore respactively

10. Net worth (as defined In the Companies Act, 2013)as on September 30, 2017 is $15,681,82 crores

11, Net Profit after tax as on September 30, 2017 is T266.83 crores

12 Earnings per share for the half-year ended Semember 30, 2017 (not annuafized) excluding
Requlstary Incomel(Expense) s ¥1.04 (Basic) and ¥1.04 (Diluted) and including Regulatary
Incomel[Expanse) is I0.78 (Basic) and #0.78 {Diluted)

You are requested to kindly issug us your cartificate for having noted the contents of the sforesaith
infarmation required under 52(4) of SEBI (LODR} Reguiations, 2015,

Yours faithiully,

For The Tata Power Company Limited

Encl,: Az above

TATA POWER
The Tata Power Company Limited
Carpetate Strategle Finenee & Treasury, Comporate Centre Block B 34 Sand Tularam Aoad Carnac Bunder Mumbal 400 009
Tel 91 Z2 6717 1000 Fax 91 22671/ 1334
fagistered Office Bombay House 2¢ Hamil Mady Strest Mumbal 400 001
Wabisie : www ratapowercom  Emall : alapower@tataposesrcom O : L 289 30MH1 31 SPLCO00S5ET
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MOTES TO STANDALONE FINANCIAL RESLLTS - Q2 FYs8

1 The abave resiits ware reviewed by the 2:.dil Commattee and apgreved by the Beard of Fiectors 8l its meeting
held o1 ard November, 30517

2. Coasial Guiaral Power Limted (CGPRLY, 2 subsidiary of e Company has been incurring significan; losses.
The management of CGPL has approached the procuning statas be srove 28 allermative solutiors o minimizc
tre operating losses incliding the offer of sale of 51% shargholdng in CGPL at a nominal valse to procurers
subjact 1o grant of compensatory faniff o CGPL The discussions are still at an exploratory stage with various
slakeliclders. Based on the review of the recoverabllity of the canying arrount of s nvesimeantof T 41 548 85
crorg in CGPL and investments in subsidiaries for downstream jnvestments in coal menes ans related
infrasteucture, no adjusiment ta the carrying value is considered nocessary

3 The Company helds equity shares of Tata Teleservices Limited (TTSL) which are measuren at far value
through Diher Comprehensive Income The Company has also written pod oplions on equity shares of TTSL
wFch have bean exercised by the holder and the shares have bean acruired subsequent to the end of the
quarer. The changes in the tair valuc of these put options are recagrized in the Statement of Profit and Loss.
During the quarter ended 3Gth September, 2017 the Company Fas recognized a Fair value adjustment of
7 384,88 crore through Other Comprehensive Income and ¥ 11317 crore (31st March. 2017 - 265145 Crore}
as an exceptionzl gxpense in the financial 'esuits.

£ Duwring the guarler the Company has reviewaed and reassessed the classiication of cengin old matters
pertaming lo s requlated hosiness. Conseguently, the statuiory approprialion reserve and investment
allowance reserve created prior to the enactment of Manarashira Electricity Regulatory Commission Taril
Regulations, 2003 amouriing to T B60.08 crore as at 1st April, 216 and 2181 Marchk, 2017 have been
reclassifed from "olher current liabililies" to “pther equity”. This change has no impact on the profitioss for the
perigdipear.

5.(al Inits regulated pperations, the Company hitherto followed a practice of nol recognizing regulatocy asset on
defecred tax liatylity. The Company has reviewed this 2ccounting reaiment and recognized a regulatery asset
of T 493 crore as at 15t April, 2015 ard T £5 crore for the year ended 31st March, 2047 pertairing to its
transmission and distribution business. in respect of generawon business requlatery assct on deferred tax
liability of T 519 crore == at 1st April, 2616 has not been recognized panding regulatory clanty regarding the
process of recovery subsequent to expiry of Ihe Pawer Purchase Agreements in March 2018. This change has
n matenal impact on the profitflass for the periodiyear.

tb) I the requlated operations of the Company, regulatory assst on income lax expense was considered in Lhe
year of recovery. The Company has reviewed the accounting reatrnent and recognized a regulatory asset of
¥ 286 crore as at 1st April, 2016. This change has no material impact on the protiticss for the penadfyear.

(c) As per the clarifications issued by ICAl during the year, the Company reclassifed ingome taxes paid en
divigend received for which sat off was alowed agairst the Dividend Distribution Tax (ODT) fram "current tax"
to "other equity”. Accordingly, tax expense is |ower by and net profit 1s higher by ¥ 28.9% crare for the year
gnded 31st March, 2047, T 28.99 crofe and ¥ 17.07 crare for the quarters ended 30th September, 2018 and
30th Jung, 2017 respedtively and T 28 .59 ciore for the half-year ended 30th September, 2016.

B. The Board of Directors of the Company has approved a scheme of amangement for transfer of 3795 My
renewable assels of the Company bo its wholly owned suhsidiaries as a "going concern' on a slump sale basis
and i exchange for which, the lump sum congideration will be paid by the respective transferee companies.
The Company has filed the necessary petition befora the Mational Company Law Tribunal for its appraval.

The effact of the scheme would be recognized on receipt of statutory approvals.

7. (a) Debt Service Coverage Ralig = (Profit before Tax + Interest on Long-lerm loansi{Interest an Long-term laans
+ Principal Repayment of Long-term [oans) *
(D) bnterest Service Coverage Ratio = (Profit before Tax + Interest on Long-tertn loansiflntarest on Larg-term
Inans) ~
For the purpose of computation, loans having original maturity of more than 365 days are considered as
Long-term leans. Prircipal Repayment of Long-terin loans does not include pre-payments.

L

& Figures for the previgus periodsiyear are re-classifizdire-arrangedire-groupad, wherayer NEeCessary.
-~ "SIGNED FOR IDENTI _ﬁi}ﬂ .;,,—-*Fgr'and on behaif of th m of
“ ’ '__..'F"
%F{ BC&COLLP —
MUMBA) ANIL SARDANA
CED & Managing Director
Bate: Ard Movember, 2017,
1|‘l'
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Aniditor's Repurt On Quarterdy Stundalone Financial Results and Year i Date Resulis of the
Company Pursuant  the Regulation 33 of the SEB! {Listing Obligatians and Disclasure
Reguirements) Regulations, yis

Ta
Reard of Directars of
The ‘Tata Power Company Limited,

V. We have audited the accompanying stalement of quartet|y slandalone EBinancial results of The Tata
Power Compuny 1.imited (the *Company®} for the quarter ended September 30, 2017 and the year
1o date results for the period from April 1, 2017 to Scplember 30, M7 fhe sBralement’), atlached
herewilly, being submitted by the Company pursuant to the requirenient of Regulation 33 of the
SER{ (Listing Obligations amik THsclosure Requirerents) Regubations, 2015 read with SERI
Circular Ho, CIRCF LY ACHE2201 6 dated July 5, 2016, The Statenient has been prepared on the
hasis of Ihe interim stapdalons (mancial statements o accordance with the recognition and
measarement principles laid down o lndian Accounting Standard (Tnd AS) 34 *Interim Financiad
Reporting"”, specified under Section 133 of the Companics Act, 2013 read with relevant Tules issucd
thereunder and ather accounting principles gencrally accepted i India;  and Lhe relevant
requitements of Kegulation 33 of the SEB] (Listing Obligaticns and Ddisclosure Hequirements)
Regulalions, 2015 read with SER1 Circular Mo, CIRCHFIYFAC/G2/2016 dated July 3, 2016, which
are the responsibility of the Company's management and have hecn approved by tne Board of
1hrectors of the Company.

| 1

O responsibility 15 to ¢Xpress an opinton on this Statement pased oo our awdic ol such interim
slandalone fipaneial statements, which was prepared in agcordance with the recognition aud
measurement pringiples luid down uh indian Accounting Standard {nd AS) 34 “Interim Financial
Reporting”, specified snder Seetion 133 of the Companies Act, 2013 read with televant rules isswed
thercunder and other accounting prineiples penerally accepted in India; and the relevait
reguircinents of Regulation 33 of the SERI {1 .isting Obligations and Disclosure Requirements)
Regulations, 2013, read with SEBI Circular Now CIRACTTHE AC/62/2016 daled Tuly 3. 2016

3. We conducted out audit m accordance with the Standards on Auditing fssued by the Institute o
Chartered Actountants of India. Those standards require thal we plan and perform the audit 1o
ghiain reasonable assupance about whether the Financial results are free of material misstaternek.
A audit inclades cxamining, on 2 lest hasis, evidence supporting the amounts disuiosed as fimancial

results. An audit also includes assessmg the aceourding principles used and significant estimates
made by management. We bilieve that our audit provides a reasonable basis for our opinion.

4. In our opinion and 1o the best of aur intormation and according Lo the explanalions given ko s this
Statcinent:

i, {5 presented in agcordance with the requirements of Regulation 31 of the SEBI (Listing
Oblipations and Disclasare Requinsnentis) Regulations, 201 4 read with SEBT Cireunlar No.
CIR/CFDIEACHE22016 dated Julr 5, 2016, in this rogard, and

f.  pive 2 tue and fair view af the wiakeomprehensive ncome {comprising of nut profit and
othcr comprehensive Ineome} and other financial information for the quarter cnded

September 30, 2017 as well as the vear w date results for thes period from April 1, 2017w

september 30,20 17,
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$. The comparative Ind AS finaucial inferation af the Company for the menediately preceding
guarter ended Tune 30, 2017, corresponding quatter and half year ended Scplember 30, 2016 and
the year ended March 31, 2017, were audited by predecessor auditor who expressed a modified
ppinion on those linanciad informationdfinancial statements on August 14, 27, November
29,2006 and May 19,2017 respectively.

6. Wu audited the adjustineats, as lly described in nowe 4 and 5 W the Statement, which have been
made 10 the comparative financial informaticn presented for the periods prior to quarter vnded
September 30, 2017, In our opindon, such idjustments are appropriate and have been properly
appliad,

ForSREBEC & COLLY
Charercd Accountants
1-Al Fim Registration Number: 324982E/E300003

per
Partner
tdembership No.: 41870

Place: Muminai
Prate: November 03, 2007
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COMSOLINATED SEGMENT INFOR MATION

T
{lupriar ended Hazll-Yesr tnded Year &
Particulars S0-Bao 1 | 2Jun-17 | Al-Sap-16 S0-5ep-17 | 20-Sep-16 | StMant?
(Refier Mates Below) i auditedy| (U naudited}] (Unaugited) {Unaudleds] (lnauditedy|  [Audited)
Seymenl Besenue
Pawer BUsiniss 70 Hd 6,338 82 6256 B | 13428 67 1303660 | PHar5472
Qhars 3134 1041, 0% 511 4k 16735 o270 3 205 8B
= otal Seartent Buvenue Tr2 18] (7986 [ T.57ELE | 130100 15063 6% | 28621.30
lnzs Inker Sagment Fevndue SA.0 G033 PaLd 03B 54 10749 TETAE |
Revenuatinuome fram Dparations fincluding 738318 | 671953) 728452 | 1411271 | 1585682 ] 27.634.28
Regulatory Inéemel([Expansasi} L

Segiment Hesulls

Pousar Business 1,034,681 goseg | 11628 | 203037 A0E18E| 30424
(khers Il Af A4 39.19 BB FVAL 208,36
Tolal Seqmert Resulis Toess2 | 02670 15438 ] 2009222 FA0a 14| 401320
L.B5E: | ingnce Cosls matae| (oozeT (77143 (1904 38 (168575 {3370 56
Less Excephional e - Power Business {2553 - - (25383 - .
Less: Excisplional Werm - Linallgcrbio Expense (11314 . - {113.47] - (G5 .45
Ao Unallacable ncaroo [Med] G5 22 TE. X a5, 37 138,53 $5E 65 2651
Profit [ {Loss) Before Tak N R 99.04 47457 or.5h 564.54 7.7
Sergment AzEels
Ponwer BUSi eSS G2.U98.61 | 53.797.17 | 6018400 3 BZ U9 61 H0, 194 0% | 62,565.78
Colhers 206526 ) 408153 | 28596 | 4LE5R36 316506 | 411673
U natincatle 15.717.19 | 1455428 | 1647200 | 15 217.19 {5 47201 § 15ETEAD
Total Assals 82281 46 | #2.704.90 | 7A.822.02 | 82.781 16 T4.622.02 | A2.357.56

Segnweni Ligbillities

FPawer Busness 12, 0one2 | 1195940 | 908700 1anons2 | 908730 | 11,870.62
Olherg 1,375.69 | 1BGAZAS 1.045 T3 1,373.54 104777 146582
Unallscahle g7 as0. 14 | 52a5z00 | 52505 56 | 6242015 42 695 56 | 5233732
Tatal Liabifites . £5,903.6% | $6,013.55 | §2.830.63 £5003.60 | 6283081 | G5TF4.04

Types of produts and serdces bh each buyginess 3SQMEN:.

Popgser - Gansiation, Transmission. Distibution and Tradiog of Power and ralated actvilios
{irhars - [efenca Elacteomcs, Solar Equipmant, Prajecl Contracts f Infragimclure Management Serdices, jwrestment and
Proparly Development.

RECOMNCILIATION OF REVEMUE

T ororg
[ {Qu arker ended Malt Year ended Yagr ended
Particulars o-Ecp17 | H-un-17 | 20-Sup-16 0Gen-17 5 S0-Sep-16 | F1-Mar-17
gunaudited) | (L naudded) | (Unaudited) {Unaudited}| {UnaJdied]] (hudited)
Revanue rom Operations (Me1} 753720 g, B5A. &2 T34 | W EES AT L 1405583 27 899G 72
AddliiLess): FReguiatory ineomerexpense] (ned) 264,12)  (249.09) g4y ts1azl  2Fvan|  (159.44)
AddHLessh: Regulatoy ncome {ret) in respect of eadier
YERS - - 77.00 - 77 T7.00
Totel Segroent Revenus 23 reported above 750318 | 671953 | 728462 | 141127 1385582 | 27.824.24
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NOTES 10 THE CONSOLIDATED FINANCIAL RESULTS - Q2 FY 48

The abovve Conaoldaed finaaoal resulls of The Tata Power Tompany Limised [the Comoamyd wire reviowad
by the Auded Cornmiltes and apgroved by the Board of Ditectors at 4s mesting hetd on 3 Movember, 2017,

Caastal Gujarat Power Linited [CGRLL a aubsidiary of the Company has heen inourring signifieant losses
The masagemenl of CGRL has approached the pracuring states to ardve &l aternative soliglions ta minm.ze
the aperating losses inchiding the offer of sale of 54% shareholoung in CGEPL at @ pomina! valug o prosurers
subject te grant of compensatory tarnfl o CGPL. The discussions arc still a3 an explaralory stage with varnus
stakehalders. Based on the review of the recoverabifty of the varrying amount of assets &% Mundra of
T 1561014 crore and investments i1 cosl mines and related infrastructure aggregating § 8, 161.44 crore no
further adiustmeni 1o the carrying value is considered Nacessary.

The G3roup holds eguity shares of Tata Teteservices L imited {TTSL) which are measured at fair vatue theeiagh
Other Camprerensive Income. The Group has aise written put oplions on equity shares of TTSL which have
been exercised by the nolder and the shares have been acquired subsequent lo the end of the quarer. The
changes i the far value of these put options are recognized in the Stalement of Profit and Loss, Qusing the
quarter ended 0th Seplember, 2017, the Group has recognized a fair valre adjustmant of T 384,83 crore
through Othor Comprehensive Income and T 113,17 crore (31st Mareh, 20M7 - T 651.45 ETore) as an
exceptiohal expense in the financial results.

In case of Tata Power Delhi Bistribution Lirmited (TPDDLY, the Delhi Elzctricity Reguiatery Cormmission has
trusc up regulatony deferral account balasce ap i 318t March, 2076 =t ? 7 454 10 crare as against ¥4 437 20
crore (net af pravision) as per financial books of account The difference is due o interalia parial disalowance
of certarn power purchase cost, provisional troing up of capizal cost of plant and equiprment panding physical
verification and corresponding carryirg cost, These disallowances have beervalre in the process of being
challenged and no further grovision is considered recessary. Curing half-year endead J0th aepternper, 2017,
TPDDL has recorded an impairment of ¥ 35.63 crore against carrying valua of the Rithala EBlant,

The Company, thiough its wholly owned subsidianies, has entered inlo agreements for sale of shares in
FT Arutrmin Indonesia and its asseciated infrastructure and trading companies for 2 total deferred eorsideration
af T 281721 crore (USDH 401 millian) Pending requisite conzents and cartain approvals . the above transaction
has not been conctuded. These investments are included under assets classified as held for sale.

{a] During the quarter the Parent Company has reviewed and reassessed the classification of certain old mattars
partaining to its regulated business. Conseguently. the statulory appropriaton reserve and investment
allowance reserve created prigr (o the enactment of Maharashtra Electricity Regulatory Commission Tari
feguigbions, 2003 amounting to ¥ 660.08 crore as at 15t Agril, 2016 and 31st Warch, 2017 have been

reclassified from "other current liabilities" to “other equity”. This change has no impact on the profivioes for the
periadiyear.

() The Group has recognized a deferred tax liability of T 84 crore on the undistributed profits of an associake as
at 1st April, 2016 and consequently the deferred tax lisbility as at st April, 2016 and 313t March, 2017 is
restated. This change has no material impact on the profivloss for the pericdiyear

{ay In its regulated operations, the Parent Company hitherto followed a practice of not recognizing requlatory
asse! on deferred 1ax habildy, The Parent Company has reviewed this accounting weatment and recognized a
reguiatory asset of T 493 crore as al st April, 2016 and T 65 crore for the year ended 34st March, 2017
peraining to its transmissian and distribution business. In respect of generation businass regulatory asset on
deferred tax liability of ¥ 518 crore as at 1st April, 2016 has not been recognized pending regulatary clarity
regarding the process of recovery subsequent to expiry of the Power Purchase Agreaments in March 2018,
This change has no malerial impact on the profitloss for the pericdfyear. In respect of 2 subsidiary company,
the regulatory incomefexpense relating to the deferred tax assetfiability 15 reclassified from requlatory
gxparse” to "deferred tax (recoverableppayable of T 527.02 crors for the vear ended 31st March, 2017,
T 377 crore and T 16.84 crore for the quarters ended 30th Sentember, 2016 and 30th June, 2017
respectively and  377.68 crore for he half-year ended 30th Seplember, 2016" in line with the disclosures of
the Parent Company.

(b] Inthe regulated aperahong of the Parent Company, reguiatory asset an income tax expense was considered
in the year of recovery. The Parent Company has reviewed the accounting treatment and recognized a
regulatory asset of 3 266 crove as at st April. 2016, This change has no material impact on e profittoss far
the periad/year.

{c) As per the clarifications issued by 1CAI guring the year, tha Group reclassified income taxos p2igd on dividend
reseived for which set off was allowsa against the Dividend Distribution Tax (CDT)Y from "cument tax® agd
“Bnanca cost’ to "other equity”, The net profitis higher by T 71.07 crore for the year ended 31st March, 2 7,
T71 07 crore ard ¥ 52.38 crare for the quarters ended 30th Seplember, 2016 and 30th June, 2017 resp by
and T 71.07 crore for the half-yaar endad 30th Seplember, 2046,




3 Financial Information of the standalens audited financial sesuls of the Company 2re as foliows: I
Terore

T Particulars Ciarter endead Hal-year ended ' Year |
- - | ended
30-Sep-17 { 30-Jun-17 [ 30.5 ep-16 | 30-Sep-17 [ 30-Bep-16 | 21-Mar17
| Revenue from gperations 10585 10 1,825 53 1,725 12 256269 J.E603 69 T2 06
i'rofit before rate regulated activities, ]
exceptional tems and tax IB0.33 FHE,30 a54.21 G46 63 85548 | 1112.58
Frafit before exceplional iterns and fax 24483 240,80 627.21 535 &3 BAG 4G |~ 1317656 |
ProfitiLess) before tax 131.68 20050 G77.21 432 40 BAEAB | 52513
ProfiviLoss) after tax 03z 21631 496.33 0663 83,24 382,44 |
Other Comprehensive
| IncomeX Expenzas) pet of tax (28542 {2.4R) {150,441 (288 90} (145.20) {121.20)
Total Comprehensive reomea {23510} 21383 345 89 (2227 S18.04 27124
Faid-up equity share capal
(Face Value: I 1/ per sharg) A70.50 270.80 270.48 27050 27048 27051
Total Reserves {includes fair value
adjustrmant on adoption of Ind AS an
transition date and thereafier) 116,297 14
9. Figures for bhe previous periggs/year are re-classified/re-amra ngedre-grouped, whersver NECessary.
10 The stardalone audited financial reswls of the Lempany are available fur Investors at witw tatarower com,

W nsendia com #nd wwaw heaindia, oo

For and an bekalf of the Board of
THE TATA FOWER COMPANY LIMITED

ANIL SARDANA

CEQ & Managing Director

Date: 3rd November, 2017,

SIGNED FOR IOENTIFACATEOR

BY -
s &’B C & LLP
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Limited Heview Bepart

Heview Heport to
The Board of [Hrecturs
e Tata Power Company Limited

-
.

We have reviewed the accompsnying staiement of unaudited consolidated financial results of The
Tata Power Commpany 1imited Group comprismg The Taa Power Company Limited {lhe
‘Company”) and it's subsidiarics (together reforred o as “the Croup™, its joinl ventures and
associnies as tisted in Annexure 1, for the quarter ended Seplember 30 2017 and year (o date from
April 1,2017 to September 30, 2017 (the aratement™) atlached herewith, being submitted by the
Compacy pursuand (o the equiements of Regulation 33 of the SEBI (Lisung CIbligations and
Discloswre  Reguirements)  Repnlations, 2013, read  with  SFER! Circular  MNa,
CIRICFD/EACH22016 dated July 5, 2016,

The preparation of the Statement in accordance wilh the recognition and measurcmeat principies
laid down in Indian Accownting Standard for Tnterum Financigl Reportng (“ind A5 347)
preseribed under Section 133 of the Companics Act, 2013, read with relovani rules issucd
thercunder and other accouming prineiples gonerally accepted n India, read with SEBL Civcolar
No, CTR/CFOVFACEL20i6 dated Tuly 5, 2016 is the responsibility of the Company's
management and has been approved by the Beard of Directors. Our responsibility is to cxpross a
cunclusion on the Statement based on car review,

We conducted our review in acenrdance with the Siangard on Review Fngapemenits §SRE) 2410,
Review of Tnterim Financial Information Performed by the Tndependent Auditor of the Entity
issucd by the Institute of Chartered Agcountants of India. This standard requires that we plan and
perform the revicw to ablain mderate assurance 4s 0 whether the Slatement is free of material
misstaternent. A review is limited primarily 1o inquiries of company peesonnel and analytGeal
procedures applied ta financial data and thus provides less assuranee than an andit. We hiave nol
perfoomed an audit and accondingly, we do not express an audit opinon.

Based on out review conducted as above apd on considération of repotts of other auditors on the
unaudited separate quarterly Fnancial results and on the other financial information of the
cubsidiaries / associates / joint ventures, nothing has come 1o our affention 1hat causes us %0
helieve that the accompanying Statement of unaudited consclidated financial results prepared in
accordaice with the recopnition and measurentent pringiples laid down i the appiicable lndian
Aceounting standards prescribed under Section 133 of the Companics Act, 2013, read with
velevant rules issued thereunder and other revognized accounting practices and policies has not
disclosed the information required o be disciosed in terms of Regulation 33 of the SFEBI (Listing
Obligations and Disclosure Regquirernents) Regulations, 2015 read with SERI Circular No.
CIR/CFTHEAC/E2/2016 dated Jaly 5, 2016 including the manner in which it is to be disclosed, or
that it contains amy material misstatement.,

We did not review the finuncial statements and other lmancial information, in respeet ol 3
sobsidianics, whose flnancial statemnents include total assets of Rs. 942329 crores as al
Septernber 30, 2017 and total revenues of Rs. 2,1 §5.01 crores and Rs, 4,050.29 for the quarter and

the peviod ended on that date. These fmancial statements and other finangial nformation have -

been roviewed by other auditors, whose fimancial statemenls, other financial mforrmation and
review reports have been fumished 1o us, The consolidated Tinancial results also include the
Group’s share of net profit of Rs. 399.94 crores and Rs. 758.80 cvores for the quaner and for the

%y, period ended September 30, 2017, as considered in (he consolidated financial results, in respect of

M2 associates apd joint venturcs, whose financib siatements, other financial information have

SHIG & TIIE, A cmnled @iy Panliee Ste s thkd Maled oM, ARE 4N
P T T T R TR Y SR BT EFRL AL L R
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boen revicwed by other auditoss and whose repons bave been furnished 1o us. Our conclusion, in
50 fur 2% it refates to the affairs of such subsidiarics, joint ventures and assuciatus is hased golely
on the repurt of other auditors, Gur conclusion is not modifjed in tespect of this matrer,

& The comparative financial information of the Company lur the innediately preceding quarter
coded June 30, 2017, comespondivg quarier and half year endad Sepbember 30, 2006 and the vear
ended March 31, 2017, were audited by predecessor auditor who cxpressed 3 imodifled opinion an
thase financial information/flinancial starements on Aupust 14, 2017, November 29, 2016 and
May 19, 201 7 respectively,

10 We reviewed the adjustinents, as fully described in note § and 7 1o Lhe Statement, which have
beent made to the comparaiive financial information preseoted fur the periads prior to guarler
ended Seprenpber 30, 2017, 1n our opmion, such adjusiments ars approprigle and have becy
properly applied.

ForSRBOC & COLLP
Chartered Accountangs
ICAl Fiem Registeation Number: 324982E/E300003

Membership No.: 41870

Place: Mumbai
Dlate: Wovember 3, 2017
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MName ol Futites

Subsidiaries {TFrect)

Chemical Terminal Trambay Timiled
A Taak Tnvestments Company Linied
Tara Power Solar Systems Limited

Tuta Power Trading Company Limiced
telen Limited

Maithon Power Limited

‘Tata Power Rengwsble Energy Limited
Incuserial Power Dulity Limited
Coastal Gujaral Power Limited

Bhira lovestinents Linited

Bhivpuri Investments I.imited

Khopeli lnvestments Limited

Trust Encegy Resources Pre, Limited
Tata Power Delhi Distribuiion Limited
‘Tata Power Jamshedpur Distribution Limited
Tata I"ower lnternational Pe. Limited
Tata Ceramics Limited

TP Ajmer Distribution Limited

Sohsidiaries (ladirect)

NDPE. Tnita Limited

PT Sumber Fnergi Andalan

Fnergy Fastern Pte. Limited

Tuia Power Green Bnergy Limited
Tatanet Sarvices Limited

Supa Windtarms Limited

I ivade Windfarms Limited
Poclavadi Windfarms Limited

Tndo Rama Renswables Jath Limited
Walwhan Henewable Energy Lid
Clean Sustainable Soler tnergy Private Limited
Direisaiz Mysolar2d Private |Limited
M Mysolar24 Private Limited
Northwest Energy Private Limited
Solarsys Ronewable Hnergy Frivate Liraited
Walwhan Solar Energy GJ imited
Walwhan Solar Raj Limited
Walwhan Solar BH Private Limited
Walwhan Solar MI Limited
Walwhan Wind RS Limited
watwhan Soiar AF Private Limited
Walwhan Solae KA Limited
walwhan Solar MP Limited
Walwhan Sodar PR Limiwd

ouolry of
§ncorporation

India
lndia
Lndiza
bl
[ndia
[ndia
India
Tnddia
India
Mauritias
“anrioms
panritias
Singapore
India
India
Singapore
India
India

India
Indonesia
Singapore
India
India
India
Imdia
India
India
India
Lidia
India
lndia
India
India
India
India
lndia
India
India
India
India
India
India
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Mo Name of Entities Country of
Incorpurzdion
15 Walwhan Encrey B Limited Tnidia
26 Walwhan Sedar I'N Lunited - India
27 Walwhan Selar B inaited India
28 Walwhan Uiz Anjar [imiled Irctia
2% Chirasthayee Saurya Limited india
i Nelen Metwaodk Produces |imited india
31 Vagara Windfarm Limited india
32 Walwhan Urja India Linved India
O Joial ¥estures {IYirect)
i Tubed Coal Wines Limited Tndia
2 Mandakini Coal Company [imiled India
3 lezhi Tezhi Power Curporation bhmited Lambia
4 Industrial Energy Limited India
3 Powerlinks Transmission Limited India
&  Dugar Hydro Power isniied India
I} Joially Ventures (Indirect)
1 Cenmerei (Ply) Lid. South Aftica
2 P Mirrsama Perkasa Indonesia
3 FT Aruunin mdomesia Inddonesia
4 PT Kaltim Pritmiua Coal Indoncyia
5 IndoCoal Resources (Uaymen) Limitec Caymarn Lxlands
6 PV Indecoal Kaltim Resoorces : Indonesia
T PT Indvcoal Kalsel Resourees ndonesia
E  Candice Investments IMe, 1td, Singapore
% PF Nusa Tambang Pratama Indonesia
10 PT Marvel Capilal Indonesia Indanesia
11 PT Dwikarya Prima Ahadi Indonesia
12 "I Kalimantan Prioma Power Indanesia
13 PT Barammlti Sukexsarang Thk Indonesia
14 Adjanstsgali Metheriands BY Netherlands
15 Khoromkhetj Netherlands B Metherlands
16 TndoCoal KPC Resources (Cayman) T.imited Tndonasia
17 Resurgent Powoer Yenmres Pre Lid. Sinpapore
13 LTU Milcom Pyt. Lid. Ttz
E Associgtes
| Tara Projects Limired - f Tngia
2 Nelito Systems Limited 3 o India e
3 Panatone Finvest Limited -~ 7 = India_ ;-7 -
4 Dagachhu Hydro Power Corporation Timited n Bhustar
¥ lata Communmations Limiled [ndia
R
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TATA

The Tuta Power Sompramy Limited

Glutoment A [Fim, Gl
S Na, [ISIN Mo, Dabonture Sorjes Cnstanding Lot Douier Chata Pait o arl  Newt Noxt lilerest Hext du date falling
iR, 350 croves) as on belore | Principal | e attar 30.00.2017
30.00.2017 | Principal | Intorest | due date [ Amount Principal | Imterest
1 INE2ABAGTTEZ & 15% Secumd, Fodeematie 25 WA FaEATRY] Yz = e s T T Za-Jub18
Non Sk Dabuniures
2 INEZASAGTIN0 |2 15% Sectimt, Hedenmatic 25 I Sad=dul 17 Yo 25 229 Sa-Jul-18 k10
Pan Coverlible Hakanumes
E] IRE245A07 118 |0, 18% Secwmd . Redssmabie 25 WA FENT R Yoy 25 X1 2 Maap == NS
Man Oovertible Debantins
4 INEZARADTIZE |0 15% Secured, Bodoomabis 20 HA 23-Jul-17 Yus i) 1,83 2% Jul2t 20 S8
Non Covaribss Debinlieoes
5 INE245807734 . |0.15% Secured, Redcemabie b Pl 25-JuiT ez 20 183 23 Jul-23 23 Juk10
Mon Covenibls Detssdlres
a IRERSHADT24Z (6 15% Secumed, Redesrpbie 20 A, 21T ez 20 g x] Seug-F TA-tul-18
Ny DMM Disbertuley
T INERBALT25G [0 6% Becimed, Redenmabile 20 MA Z3-Jul1F rn 20 183 TRul-4 23-hat B
Mon Lovvisritde Besbanlunes
[ INEZSSALY T |9 15% Secured . Padsamnatis F] NA FE-dAT You 20 .63 20-Jul. 25 FASUT RS
Feam Conrgerifle Ditndiiras
Total Qutatanding ki on 30-5ep-2017 178 16.01
(s Ci)
Sr. Mo. JISIN Mo Pebrntiere Serkns Chastanding Last Due Date: Paid onor|  Moxt Next Interast Nest dise date falling
|R=, 260 crotes) &5 an betane | Principel Amsunt _after 20.00.2017
30.049.2017 | Principal Inturnst | duo date | Amount Principal Interas)
i INEZL5A0TI4T |6.15% Secwed, Rageasmanie 15 [T 1F-Sap-17 Yoz 16 148 17-Sop-10 1-Sap-10
Mon Ceveartitly Doben utes
2 IREZABA0TIAE 10, 15% Secired, Redsemable 16 L3 17T-S8p-10 You 16 146 1T-Sep1s 17-Sep-18
Hon Ciowertibie Deberiures
a INEZ5ARTESE |8 16% Soourad, Redpemate 16 [ 17-Sop-16 e 10 1.48 W.Bep-20. | 17-Spp-18
fNon Coyardible Detsmuros -
£ INE245A07ITA |0 15% Socumd, Hedesmabin 16 TN -Bep-16 Yoz 16 146 §7-Bep-1 17-Bop.18
B Covedtible Dabanhutes
b INE24SAOTIEZ |8 15% Secured, Hedeenmbin 10 A, 17-Sep-18 Yas 18 145 17-Sep-22 1T-Hep 18
Noa Covartibde Debenlures
[ INEZ45A07260 |8 16% Seoured, Rodeamates 18 M 17-Sop-18 Wi 18 140 Tr-Sep-23 | 17-5op-18
' Non Coverliblie Deraniures
7 INEZASADTACE |9 15% Sacuted, Rodmemabie 18 MR 17-5op-18 Yeos 18 148 17-8ep2d | 17.5ep-18
fean Covariible Dobentures
f IMEZ46A07418 |0.15% Seturma Redeamahis 26 MA 17-Sep-16 Yoz 0 258 17-Sep-24 17-5ep-18
Hon Covartibis Debentioan
Tul'.lrﬂmqlnnﬂin_g B85 0n 30-Sop-2017 158 1263
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