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TATA

Cetnbank Financial Services Limited
Dehenture Trustee Section
34 Floor (East Wing), Central Bank Building
55 MG Road, Fort
Mumbai 400001

Attn: Mr. HV Kamdar

Subject: Perlodical report for the quarter ending 30t June, 2015 in respect of
Secured Redeemable Non-Convertible Debentures of 9.15% Rs. 350
crores, and 9.15% Rs. 250 crores issued by the Company.

Dear Sir,

This is in respect of the aforesaid subject:

1

Utilization of Funds — We have already provided utilization certificate for these

Bonds.

Creation of Debenture Redemption Reserve — Debenture redemption reserve has
been created for amount mataring in FY15-16.

Payment of interest up to the last due date is given below:

8r. Last Due | Actual Payment | Hext Payment
Ha.! Dabenturs Series Intorest Amount Date Date Date
9.15% Secwsd, Redesmable Non- y
1 | Cameritio Detontares Re, 350 or 251625000 | 23-Jukd 23-Juk14 23-Jul-15
9 15% Secured, Redeamable Mon- . ' '
2 | Genvartible Debenlures Rs. 250 or 1348,30,000 ) #7-Sep-14 | 17-Sep-1d 16-Sep-15
iv) Status of Redemption of Debentures is given below:
sr Prncipie Due | lastDue | Actual Payment | Next Payment
No. | Debenture Series Amount Date Date Date
9,15% Secured, Radeemable Man-
1 b nturas K5 350 & 25,00,00,000 23-Juk-14 23-Jul-14 2315
5 | 9-15% Secured, Radeemable Non- 160000000 | 17-Sep-i4 | 17-Sop-14 16-5ep-15

Conwartible Debentures Ra, 250 cr
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v} The Properties secured for the Debentures are adequately insured.

vi) In case of de.fauit, number of installments defaulted - No case of default

vii) Asset Cover is 1.24 times for Samana & Gadag Windmills and 1,37 times for
Visapur, Poolavadi and Agaswadi windmill as on 315 Mar 2015,

ij Accounts for the quarter ended 30 June, 2015 is Attached.

iij Number, Names and Addresses of Debenture holders as on 30t June, 2015 is
attached.

jii) Credit rating assigned to the Debentures at present — The Credit rating issued by
CRISIL and ICRA are attached.

iv} There have been 110 grievances received by the Company on the said Bond issue.

v] The Company has complied with all the provisions, of the Debt Listing Agreement
with National Stock Exchange of India Limited

3. Change in composition of the Board of Directors of the Company during the quarter

ending 30th June, 2015:- Mr. Thomas Mathew T, ceased to be Director w.e.f 30th
Aprl 2015, Mr. Vijay Kumar Sharma was appointed Director w.e.f. 19% May 2015.

Thanldng you,
Yours truly,
For The Tata Power Gumphny Limited

drard ﬂaqrv-*""‘"

Anand Agatwal
§ Head-Caorporate Finance and Treasury
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Deloitte
Haskins & Sells LLP | s oo o

Fewer 3, 7 Tth - Voot Fhogr
Seniapal] Bapal Mg
Elphinstone Rod {Yesth
Murnbad - &00 013
Mahaeashina, india

Tel- 45 (027) 6185 4000
o #51 {0270 /1 BS 490010401

INTALIMENDENT AUDITORS® REPORT
TGO THE BOARD OF DIRECTORE OF
THE TATA POWER COMPANY LIMITED

PN

We have andited the sccompanying Statement of Stapdaione Financiat Resvbls of THE TATA
POWIER COMPARY LIMITED (ke Compamy™) for the quarer ended 30 dunc, 2015 (“he
Starement™), being submilted by the Companty pursaant o (he requirement of Clause 41 oF the $isting
Apreements with the Stock bxchanges, except for the disclosures e Part 11 - Select {ntosnation
referved 10 in puragraph 5 below, This Statement hiss been prepared un the basis of the refated interim
financial slalsments, which is the caponsibility of tie Copany's Manwgement and has beon
appruved by the Board of Pircctors. Our responsibility 15 o express an opinion on he Slalemen,
based ati wur audit of e relwed Snterin Ninancial saemeats, which have been prepared in
accortdance with the roeegnition and measarcment peinciples laid down in Acconnting Stsndard (AS-
25) on Interim Financial Repoding specified undee Stetion 133 of Hwe Companies Acl, 2013 (“the
Act”} read with Rale 7 ol 1the Companies {Accounts) Ruies, 2014 und other accoualing principles
petcrally necepted in Ludia,

We conducted our sudit of the Statemant i sccordance with Mie unditing standarls wenerally
aceepled in India. Those Sizodards require thal we plan an perdonn the sudit (o oblain reasonrb ke
assur:mce ahout whuther the Statcmcnl is Fec of matcrisd misstatement, An awdif includes cxamining,
o1 a test basis. evidence supporling the amoynts and the diselosures in the Stetement. An audid aiso
includes assessing the secounting principles used and (be significant cslibmtes made by (hc
Management, az well as evaluating the vveall Statemen! presentation. Woe belleve that our audit
provides a ccasonahfe hasis for our apinion,

I wur wpinipn and w the best of our inlurmaion and m."::urcling te the exglavuions given s us, the
Stalement;

(i) is presented] in accordance with the requiremesits of Cluuse 21 of the Listing Apgrecments with
{he Stk Exchanpges; wixl

(ii} gives & true and fair view in conformily with the accounting principles gensrally accepled i
ladia of the net protil and other finandial snfunmation of the Company for the quarter eaded 30
June, 2015,

Regrl. (HTie; 12, De. Anme Besanl Rocd, Opp. Shey Saar Fslale, Weali, Mt - A6 12, lckn
Db ks o Selly (Recwstratmn Ho. BASFA49) 2 parnership bomowes comyemed Wi Doinstre Hlaskios B Sells LU0 QLR
tdenfification Mo, ARR-AF17) & Irmbed Gebalily parinesshlp wilh eflect fom 20th Noverber 2113,
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Haskins & Sells LLP

4, We drew attention o the follawing matters:

{a}

®)

Nota 2 1o e Stitement which describes incertaintics relaving Lo the owleome of the Appeal filed
before the Llon’ble Suprems Courl. Pending outcome of the Appeal fided before the Hon'ble
Supretne Cours, nu adjistment bas been made by e Company in respect of the standby charges
estimated ab Ks. 519 crores aceounted For es revenue in eerlier perisds and ils eomseyuential effests
for the peried uplo 3@ June, 2015, The inpact of the same ou the results For the quarter ended 30
June, 2015 cannnt presently be determinead pending the ultimade ouicome of the matter. Since the
Company is of the vicw, supported by legal apinion, that the "Fritumal*s Order can be sucocsslly
challenged, no provisionfsdjistment has boen considercd necessaty by the Management.

Mote 4 10 the Statomwnt which deseribes the key souece ol estitnation uncertainties as at 30 June,
2015 relating to the Company’s assessment of the recoverability of the carcying amounl of assets
of Coastal Gujaral Power Limited (CGPL), a wholly cwned subsidiary thal could resull in matcrEak
adjusiment 40 e carrying mnowed of (e loag-term wvestmenl af Rs. 6,030,42 crores in sl loans
appregsting Rs. 2,984.71 crores to the said subsidiary, For De reasons explaincd i the satd Nole,
ne provision or dimitetion other than temporary in value of investiment and provision for foans s
considerzd necesviry.

Dur opdifon ks sot iwodilicd in respeet of these matters.

5.

Vurther, we alsa report Eéhat we bave traced the muniber of shares as well as the percentage of
sharcholding it respect of ke approgate amount of public shareholding and the number ol shares as
well as ihe percentage of shaves plediged f encumbered amd non-cneumbered In respect of the uggegate

annpitt of promoters and promater group shareholling, in tams of Clause 35 of the listing

Agrecinents with the Stoek Exchanges and the particuiars rlating to the investor complaints discloscd
in Part 11 - Setect Information [or the guarter ended 30 June, 2045 of the Stetement, frenn 1he desails
firnished hy the Registravs . :

For DELOITYE HASKINS & SLLISTLP
Charierod Accouniabls
{Finn’s Regisimtion Mo, 117366W/W-100018)

Bk mm\a_,

R. A. BANGA
Pariner
Membership Numbaee: 937915

MUMBAL 12 Aggas, X113
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Deloltte
Haskins & Salls LLF

() 1o casc of [ subsidiary, the component auditor has drawn attention (e a matter as
stated in Note 8 to the Slatement, whereln ne adjustae has been made by the
subsiciary in respect of income estimated al Ry, 219.67 crores as at 30 hine, piit]
which includes carrying cost of Rs. 6.54 crores For ibe gquarter ended 30 lune,
2013, T'he impact of the above as al 30 Junc, 2015 cannot presently be determined
nendiig wltimale vuteome of the matler. Since the Group is vf Lhe view, suppawtcd
by Jewal opinion thal the disallowanee of expenses by the Delld Elecwicily
Regulatoey Conunission (DERCY pertaining te the Rithala plant can be
successfully challenged, no adjusimen has been considered necessary by the
ianagcinenl.

Chur repart is el updified i nespect of these mallers.

8. Fuher, we also seport that we lave lroced the numhet of shares as well as the
percentage of sharehobding i respect of fhe agaregale amount of public shaeholding
andd Lhe aumber of shares as well as the percentage of shares pledged/encnmbered ang
non-encumbered in eespent of the agpregate amounl of promeosters ond promeler gronp
sharehalding in terns of Clause 33 of he Tisling Agreemenls with the 3lock
Lxchanges and Ihe particulurs relating to iovestor complaints disclosed {n Part T1 -
Scleet [nfumsmation for the quarter ended 39 June, 2015 of the Stalement, from the
details furnished by the Repistrars.,

For DELOTTTE HASKING & SFLLS LLE
Charicred Accoumans
(Finn's Registzation No. 117360W/W-10001E)

b =

R. A. BANGA
PFarthes
Membership Humber: 037915

RLUMBAL 13 August, 2015
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MName of Eniitics

Saulstdiurivs (Biveet)

Chennical Termunal Trombay 1nnited
ATzl lnvesbnents Company T inated
Fota Power Solar Systemns Liitesd
powellinks Transmission Limies

Tatha Power Piading Company Limiied
Melco Eimsitad

ahnithon Poweer T anited

lncdustiial Foergy bamilest

Vala Power Renewable Encrgy Limited
Cpastal Gujarat Power Timited

Bhira ivestmeots Limited

Rinvpur Invesiments Limited

Khopali Investments Linited

Trusl Faergy Resuwices Fio Limiled
Lara Power Delli Distrbtdion Limited
Tara Power famshedpuo Distribution Fimiged
Lrngar Flvidro Powes Tineiled

Tata Power lufcrnationasd Pre Bimiicd

Subsitivrics {Imdivect)

WP Tendra Limiied

Nevy Geo Sawaslira Wikdtspms Timited
FLl Sumber Fuergl Audalan

Lnergy Eastern Me Limited

Fointly Cuntralled Lufitics {Nirect)

Tulwed Coal Mhines Linnited

hlundakiing Coal Company [imiled
Dapachhn Hydro Posver Caipovaticn | anablued
ltazhi Frwli Prower Coparation Liindted

Fointly Controlled Eatities {Indireet)
Cennergi (171v) Ll

PT Milratason Porkasa

T Araomin [ncencsia

B Halting Privna Ol

indoCoal Resourees (Cuynim) Limited
1 rpdocoal Kaltim Resawess

T Indocual kakse [Lesources
Candics Investinesis Fio, Bk

Contrey of
Tneorperation

Tndia
[ ekl
fodia
India
Inediit
Inclin
Indlia
india
il iz
Tt
hE ETUR [HE]
Satnitivs
b zLilius
Sineapoe
liclia
Lielia
[l
Singupueec

india
India
Lckonesia
Sinpapore

Madin
NETLE
E Ltz
Lamnbin

South Alvica
Linlwinsesis
tndonesia
Ineloaesio
Cayinae Eslaneds
[ulomesia
Inchinesia
Singapee
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FT Musat Tambang Mratwma

T Maevel Capiga] Tnedimesia

T Erwikarya Prima Abadi

PF Kalimanan Prima Power

LFFP Genthermagd e bad.

T Bawsnnhd Sukessaennmg Thi

Adjaristsopli Metherfands .Y

Eharomkherl Nethevlands 3.y

lndeCoul KIPC Besources (Caynsn) Limiled

Associares

" Taty Frojects Limited

Melite Systoins Limited
Favadoae Fimeest Eimiged

llomesin
Endonesia
Indonesia
Indesnesiy
Singinare
Lt onesia
Metlwrlands
Methorlands
[derte s

Lslin
Indi
fnchea



THE TATA POWER COMPANY LIMITED
LIST OF HOLDERS (DEBENTURE)
Effective Date : 30-3Jun-2015

Face Value ;: 100000.000
Issue Date : 17-Sep-2010

Total
SRNO | DPID BENID NAME Position

1 IM300054 | 10015277|FRANKLIM INDIA LOW DURATION FUND oo

2 IN300126 | 11198606{RELIANCE GENERAL INSURANCE CO LTD B0

3 IN302814| 10025816 |KOTAK MAHINDRA BANK LTD S0

a IN300054 10011207 EE:::IKLIN INDIA SHORT TERM INCOME 500
HOFC ERGD GEMERAL INSURANCE

S IN3001246 111819462 COMPANY LIMITED 500

= IN300126| 11198606|RELIANCE GEMERAL INSURANCE CO LTD 600
HODFC ERGO GEWERAL INSURANCE

7 IN300126| 11181562 COMPANY LIMITED 500

8 IN300126]1 11198606|RELIANCE GENERAL INSURANCE CO LTD B
POSTAL LIFE INSURANCE FUND A/C

9 IN3COL26| 11233877 SBIFMPL 500
HOFC STANDARD LIFE INSURANCE

10 |IN300126| 11179789 COMPANY LIMITED 600
EURAL POSTAL LIFE INSURANCE FUND

11 [IN300126| 11233869 A/C. SBIFMPL 500
POSTAL LIFE INSURANCE FUND A/C

12 |IN300126( 11233877 SBIFMPL 500
HDFC STANDARD LIFE INSURANCE

13 |IN300126| 1117978% COMPANY LIMITED 600

14 |IN3Q01246 11234066|5BI LIFE INSURANCE CO.LTD 1,000
HDFC STANDARD LIFE [NSURANCE

15 |[IN300126| 1117973% COMPANY LIMITED €00

16 (IN300126| 11234066|SBI LIFE INSURANCE CO.LTD 1,000

17 |IN300126| 11234066(SBI LIFE INSURANCE CO.LTD 1,000
UNITED INDIA INSURANCE COMPANY

13 |IN20D0812 10000543 LIMITED 500

15 |IN301127 16010270 THE KALYAN JANATA SAHAKARI BANK LTD i00

20 [IN300126| 11234066|SBI LIFE INSURANCE CO.LTD 1,000
UMITED INDIA INSURANCE COMPANY

21 [IN300312| 10000543 LIMITED S00

22 1IM201127| 16010270|THE KALYAN JANATA SAHAKARI BANK LTD 104}

22 [IN200126 11234066[5BI LIFE INSURANCE CO.LTD 1,000
UNITED INDIA INSURAMCE COMPANY

24 [IN300812| 10000543 LIMITED 500

25 |IN301127 16010270|THE KALYAN JANATA SAHAKARI BANK LTD 100

26 |[IN300126 11234066 |5BI LIFE INSURANCE CO.LTD 1,000
UNITED INDIA INSURANCE COMPANY

27 |IN30DB12 10000543 LIMITED 500

28 |IN301127| 16010270|THE KALYAN JANATA SAHAKARL BANK LTD 100

Total 16,000




THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS (DEBENTURE)
Effective Date : 30-Jupn-2015
Face Value : 162500.000

Issue Date ; 17-Sep-2010

srno | opp | BENID NAME Total

Pasition

1 INZO0126 T 11234066|SBI LIFE INSURANCE COATD 924
CAPGEMINI BUSINESS SERVICES {INDIA)

2 IN3OOR42 | 10641480|LIMITED EMPLOYEES PROVIDENT FUND 40

TEUST

3 IN300812] 10000543 E;::;I;FE%INDM INSURAMNCE COMPANY 516

IN3QOS8E8] 14991770|0OMEBIVLI NAGARI SAHAKARI BANK LTD 14
LAWREMNCE AND MAYO (T} PYT LTD STAFF

L IN301549] 172753440 PROVIDENTEUND 6

Total 1,600




THE TATA POWER COMPANY LIMITED
LIST OF HOLDERS (DEBEENTURE)
Effective Date : 30-Jun-2015

Face Value : 2000000.000
Issue Date : 23-Jul-2010

SRNO | DPID BENID NAME Total
Position
ICICI PRUDENTIAL LIFE TNSURANCE
1 [IN300167| 10007299f o= NPT 25
RELIANCE CAPITAL TRUSTEE CC LTD A/C
2 |IN300167 | 1001458700 1aNCE MONTHLY INCOME PLAN s
2 |ms00s12] 10000543 :_Jlr::ITTEEEE)INDIA IMSURANCE COMPANY o
TCICT PRUDENTIAL LIFE TNSURAFCE
4 linzo0167|  10007299|COMPANY LTD 25
RELIANCE CAPITAL TRUSTEE CO LTD A/C
> |inzo0167| 10014587 |RELIANCE MONTHLY INCOME PLAN 75
TCTICT PRUDENTIAL LIFE TNSURANTE
6 m300167] 10007299|COMPANY LTD 25
RELIANCE CAPITAL TRUSTEE CO LTD AT
7 |IN300167| 10014537{RELIANCE MONTHLY INCOME PLAN 75
ICICT PRUGENTIAL LIFE INSURANCE
B Jinzooie7| 10007299|company LTD 25
RELIANCE CAPITAL TRUSTEE CO LTD A/C
?  |IN300167| 10014587|RELIANCE MONTHLY INCOME PLAN 75
ICICT PRUDENTIAL LIFE INSURANCE
10 \in300187| 10007299|comMPANY LTD 25
RELIANCE CAPITAL TRUSTEE CO LTD A/C
11 1n300167 | 10014587|RELIANCE MONTHLY INCOME PLAN 75

Total

500




THE TATA POWER COMPANY LIMITED
LIST OF HOLDERS (DEBENTURE)
Effective Date : 30-Jun-2015

Face Value : 2500000.000

Issue Date : 23-Jul-2010

Total
SERNO DFID BENID NAME Positlon
RELIANCE CAPITAL TRUSTEE CO LTD A/C-
1 IM200167 | 10015223 |RELIANCEREGULAR SAVINGS FUND-DEBT 10
QFTION
| RELIANCE CAPITAL TRUSTEE CO. LTD-A/C
2 |IN300167| 10105454|RELIANCE FIXED HORIZON FUND XXII SERIES 30
23
3 IN300167| 10124955|1IFL FIXED MATURITY PLAN SERIES & 40
_ DEUTSCHE TRUSTEE SERVICES (INDIAY PVT
4 IN3O152a| 30032493 |LIMITED A/C DWS HYBRID FIXED TERM FUNLY - 20
SERIES 7
RELIANCE CAPITAL TRUSTEE L0 LTD A/C-
5 IN300157 | 100152232 |RELIANCEREGULAR SAVINGS FUND-DEBT 28
OPTION
RELIANCE CAPTTAL TRUSTEE CO. LTD-4/C
6 IH300167 | 10118717 |RELIANCE FIXED HORIZON FUND XXV SERIES 52
: 30
IDBI MF - DEET OPPORTUNITIES FUND
7 1IN200812| 10501085 0pepaTivE Al 20
RELIAMCE CAPITAL TRUSTEE CO LTD AfC-
5 IN300167 1001522 2| RELIANCEREGULAR SAVINGS FUND-DEBT B
OPTION
g |in300812| 10000029 GENERAL INSURANCE CORPORATION OF INDIA 40
10 IM2o0812 | 10000029|GENERAL INSURAMCE CORPORATION OF INDIA 40
11 |IN300812| 10000502|NATIONAL INSURANCE COMPANY LTD 60
12 |IN300126| 11234066|SBI LIFE INSURANCE COLTD 20
13 1IN30081z| 10000029|GENERAL INSURANCE CORPORATION OF INDIA 20
14 |IN300812| 10000502|NATIONAL INSURANCE COMPANY LTD 60
i5 INZ00812] 10000028|GENERAL INSURANCE CORPORATION OF [NDIA 60
16 |IN300812| 10000502|NATIONAL INSURANCE COMPANY LTD 40

Total

Bik)




Fowear with @ debt roae of 70 be 75 per gant of Tha Lotal praject cost; conbnuaus requirement ta support CGRL's
dabt servicng requiresnents necessicating additoenal barrowsg. Tata Power's waak dzby prolection ingicators are
Fefletted i low net cash accruals to total debt ratio of 0,04 lrnes and law mtecest coverage rabio of 1,17 Bmes for
Z0314-15, CRISIL befiaves that Taka Power's gearing will raduce owar the medium term Srwven by =ale of Aratmia
and other aan-corg Nyestrments.

For arriving at it5 ratmgs, CRISIL has combined the business and finasaal sk prafiles of Tata Power) Tata Powars
qrioup distribotion company, TRDOL; CGPL, the SPY formed for the rnplementation of the Mondra UMPP; Haichon
Powar Ltd {MPL; rated CRISL A4 /Pasibiyea/CRISIL A1+, operating tha 1050-MW thermal power plank at Malthon;
Tata Powers powar trading arm, Tata Power Trading Company Lid; ks transmission subsidiary, Powerlinks
Transmizsion btd (PTL; raled 'CRISIL AA+/53table/CRISIL A1+77 4 jcint wentuss with Power Grd Corporation of
Incha Ltd [rated 'CRISIE AdAsSStable/CRISIL AL +']); Industral Frergy Ltd; Tata Power Solar Systerns Lekd (rated
CRISIL AjSeable/CRISIL ALY CRISIL AL+{30)'); as well as the SPys formed for the acquisiten of coal entibes n
Indonesia, including Bhira Investrments, Bhlvpuri Mvestments and Kheopol [nvestments. CRISIL has also
combined 1he business and financial risk profiles of Tata Powsr's coal opersting entities in Indonesia on a
Propottionates basis.

Ounoofk: Stabie

CRISIL believes that Tata Power busingss nsk profile is supported by the stable cash accruaks from regqulated
busingeges. Furthermare, it has a robust financial Aewbility on accouat of & beng a part of the Tata group, The
outlogk Mmay be revized o 'Positive” F tha dividends from the coal companies ars adequrate to offset the losses at
CGPL on a sustanad Dasis or of cash Flews from the CERC's campensatory tanff materialises for CGPL. Conversaely,
the putlook may be revised to 'Megative” of Tata Powsr undertakes a large debt-fundse capex programme or
acquisibion, leading to deienoratwn in s captal stracture, of F there 1z significant decline n s overall operating
prahtalilty.

About the Company

Tata Power 15 Indid's |argest integrated prvate powsar utility, with an installed generation capacity of §,7248 MW (ag
an March 21, 20157, The campany is present agress Ehe entirg power Lusingss spectrurn, from generation
{thermal, hydrg, solar, and wind} b2 transmission and distribation, The company™s licenses busmaesses n Mumbm
ang Maw Delh contnbute to 40 per cent of st consolidated revan pas,

CGFL way formnedd for the implemsntation of the Mundra UMPP, The Mundra project has frve umits of 800-HW sach
and is being ewecuted by CGPL. The Marhan preoject has Dwo ueiks of S25-MwW 2ach and 15 being execuced by MPL,
Tata Power's 74 per cent jont wenture with Damadar Valley Corporaticn. FTL rens a 400-kilovolt transimssion na
Frium Bliatsn to Dalh,

Tata Power hag 30 per cent stake in bwo Indonesian coal mining companies. (PT Kalbnt Prea Coal and BT Aratmin
Indoneqa) and g 2 per cent stake in another Indonesian coal minmg conmpany, PT Baramulb Soksessarang Thk,
Tata Power has signed a defimbwe aoresiment to salliks 30 per cent stake in Arutrn b3 the Bakre family,

For Z4114-15, Tata Power reportad, on a consoldated Dases, a net proft of R2.4.09 bdlion 2n net revenues of
Fs. 343 helgn, a5 against g net loss of B5.0.33 billkon on net revenues of R5.357 tlbon for 2013-14.

Annexiyre 1 - Detaile ofF various bank faciliHes

Current Facilities Frevious faclHties
. Amount - Amount
Facility (Rs.Million) Rating Facility (Rs.Milllon) Rating
Cach Cradit & Cash Cradit &
. CRISIL AA- , CRISIL AA-
Working Capital 17150 /Stable Worklng Capital 17150 /Stable

demand loan
Letter of credit &

demand loan

Letter of credit &

35800 CRISIL Al 4 25800 CRISIL Al +

Bank Guarantss Bank Guarantee
Proposed Cash Credit CRISEL AA- Propased Cash Credit CRISIL AA-
Limit 18452 /Stable Limit 18452 /Stable
CRISIL AA- CRISIL AA-
Rupee Terin Loan 17079 Stable Rupee Tarm Lean 170749 Stable
CRISIL AA- CRISIL AA-
18
Tarm Loan LBEBZ 75tabls Term Loan 583 /stable
Tatal L0064 - Total 107064 -—
Media Contacts Analytical Contacts Custamar Sarvice Halpdask
Tanuja Abhinandan Pawan Agrawal Twnings: 10,00 am TO 7,00 pn
Hedla Relations Sanisr Diractor = CRISIL Ratings Toll free Numberi1800 267 1301
ZRISIL Limited Phona:+91 22 3342 3301 Emanl: CRISILratingdesk @ersl.com
Fhone: £+91 23 3342 1814 Ernal; pawan .agrawabi@crisil.com

Emzil:tanuja.abhinandan@crisil.com
Manish Kumar Gupta

Iyot Parmar Dlrggtar - CRISIL Ratmas
Media Relations Fhame;+91 124 672 2000
CRISIL Lirmited Ernail: manish.guptaicrisil com
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Wote.
Thus rabng rabanale 15 ransmitted o you for Bie salg purpose af digseminatian g gh your newspaper [ magasine £
agensy. The rating rabonals may be esed by you i full or im parl vabicat chianging the manmng or centexd Kiaresd oLt
with dug credt o CRISIL, Howswer, SRISIC alane has the sole nght of distriboton of (£ rapanalas for 2oasce:pelor o
athicrwise thrcugh ary media inchacing weaslies, parkals aks.

CoisH complexity levels are assigned ta varlous types af financial instruments. The crizil complexity levels

are available on www.crisil.eom fcomplexity-levels.investors are advised to refer to the cigil complaxiby
- levels for Instrurments that they desire ko invest in. Investors may alsa call the Customer Service Helpdesk.

with querias on specific instruments.

Abgut CRISFL LTMITED
CRISIL ss a global analvinzal campany providng ratirgs, researchn, and nsk and polcy adyisory services. We ars
[heia's l2ading rabngs dpency. Wa are alss the foremost provder of highene research to the world's largest banks
and leadhng corporahons.

About CRISIE Ratings
CRISIL Ratngs 15 India's leading ratlng agency. Wa picnoer2d the concept of credit rating 1o 1nda 14957, Witk a
“yradibien of ndependence, analybcal ngoor and Irnaeabian, we have a teadacshp posibon. We nawe rated over
75,000 antines, by tar the largest numbar in [ndia, We are g full-service rating agancy. We rake the 2ntre range of
dabt instrurments: bank loans, cerbficates of depazk, cammearaal zaper, aon-conertible debarkeras, hack hybned
zapeal nstruments, 2ssel-backed szourbies, morigaqe-backed sacunbies, perpetual bonds, and parnal guarantees,
-CRISIL sets the standards in 2vory sspect of the credit rating Ledn=ss, We nave snsbtubas gaverzl mravatians 0
Indiz including raking mumcical bands, partially guarantezgpstsumcnts and micrafnance institutlans. we plonzerad
a glabally umgue and affardable rating secvce for Gmall and Medum Entarprses (SMEsLThis has sgafloantly
Cewpanded tha markat far rabngs aed is onpeovng SHMES avcess to affordable ingnce. We have an sobve aukreach
programime with ssuers, mecstars and ragulatars te mantan & high lewel of ransparancy regarding ou- rafirg
L eriteria and ta disserinats aur analvbeal imsights andg kpowlzdgs.

CRISIL PRIVACY NOTICE
CRISIL respects your privacy. We uge yaur cantast infsimation, such as yeur nameg, address, 2nd emall id, o fulfil”
waur request and Servce yGUr BCcount 2nd to provids yal with 3ddbanal afarmatian frorn CRISIL and asher pares af
MeiSraw Hill Financial you may find =f nkersst,
Far further infarmatiar, or Lo tef os kngw your preferences wkh respelt to redaniang marketing maierials, please wvsik
weww . cosil comdprivacy,  ¥oe can wiew MeGraw HIl Rnanoals  Costerner Froacy Poliey o ab;
. hetps v bl comfpnivacy.
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Dusclaimmartd CRISIL rabng reflecis CRISILS cwrent pouign on the hkehitaod of bmely paymeal of the obigatons
undar the rared Msirahant 3nd doas not consstoks A0 Audit of the rated eakty by CRISIL, CRISH retings are based
an informaton providad By Hhe Exoer or aplained by CEISIL fram sawrges W ocotsidens ielabie, DRIZSIL dogs ol
FuUaranles Ma coOM@ERENass or aCurasy of tha ‘Farmabion on wAhch the cong e bosad, 4 CRISTL ratng i3 ret a
recammandalion to oy, sel, a0 hals the rated instrorent, i doss agl cemmeal 60 the Marsat prce or suitabuy far
3 partcutar imeestac. AN CRISIL ranngs are anger survedtanca. Ratings ars cavised as and wien ORCUMSIAnCes se
warrgar CRISI & med pespensie fr @0y errars and espeaaih shatas that & has fz finghsial halivy whatsoaver o
the subsceibers 7 wsars / brapsmiders £ detplbwtses of this pregust. CRISIL Rabngs rating zeifera are seadable
withguet chacge [0 Be pohic on e CRISID web sie, wwionislhoem, Far tha IBIesC cahing 0wdrmatan on any
Cmetrament of dnp compary rated by CRISTL, pieare contac! CRTFIL RATING DESK at CRISN raEngdagkfonst o, ar
Ak J+93 22 334 000
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CRISIL hag ressed (02 fa0Ng Symbals 209 dafnibons weh efecl hom July 11, 2011, to comply weh the SEED ciralae, “Standardisatan of Ratng Sy Hs and C2abons’,
The revasd rabng tymibok calry the prefie, 'CRISIL. The rotiig symbai (i shoel-peem nstrumebs have Goen eevised Lo TRISIL ALY 'CRISIL AZ° TALSIL A3 'CRISH
A4 pad 'CREESIL ' froem bhe sarber 'PLY, 120 "P3Y PR and PR jassectasly, The iewdon i Lhe aming sylnbals and defnmwens 9 nal 10 ba censtroed 25 a changsin the
1A0Ngs. For detals on rewsed ralng symbol aad dednibons, nhesws refar ta ERe ducueiank Rewsion of Pabig Symbos and Cofieiton, arothe hrk,
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ICRA Limited

CONFEDENTIAL
Rel; 2014-14MUMNAT90
March 25, 215

Mr. Sanjay Dube
Chlef- Corporate Stralegic Finance & Treasury
The Tata Power Company Limiled
Comarala Center Block B,
34 Sanl Tukaram Fgad, Camag Bursder,
RAurmbeai - 4005 (05,

Digar Sk,

Re: Surveillance of ICRA Credil Rafing for Re. 4160 ¢crora Hon-Converfible Debenture (HCD) Progranme of The Talz Power Cempany
Limited (instrument details [n Anrnexure)

As you would ba awars. in terms of the mandale leller received o the clienls, ICRA 15 resuired to review all 11z ratings, on an annual basis,
o as and whan the circumstences so warank.

The Rating Commitiee of ICRA, afler due conskdesallon of the: |ales! developmenis in your company, bas reaffirned the ratisg of your MNoa-
Convartible Debenfura (NCD) programme 30 [ICRAJAA (pronouaced ICRA double A) The cutingk on the longdlzmm raling = Hegative.
Inslruments with |kis rafing are considered fo rave high deqree of salely regarding fimely servicing of Mnancial abllgations. Such instrunesnts
cary wery low credit risk. Within this calagory modidiars "+ (plus) £ (minush) can be used wilh the rating symibols, The modifiers mefles! e
comparaive slanding withit the caleguory.

[CRA reserwes he right o suspend, withdraw or revige he abovs rafing & any Fme on he bagis of new informalizn o unavailzsbidy af
imlarmafcn o such ather crsumstances, which ICRA beliaves, may have an impac on the raling 53 gred b you

The rating, as aforesaid, however, should nal be tresied as 3 recommeandation 1o buy, sl &r hold Ihe insliuments issu2d by you.

You e required Lo forthwah milsim uz abaud any defaull or delay in repayment of interesl or prinzipal amount of e instrument raled, as
abowg, ar any sher dabl Insiyumenls! biwreaing, You are also sequited lo keep us lorfwith infarmed of any cther developmanls which may
have a direc! or irdirgct impact on he debt servicirg cagability of the company including any propasa [or resehetulement ar Sosipanement of
Le: resaynenl programimes o the dues! debis of the company with any lender{s)  inveslong).

fou are required lo infoim us immediately a2 and when the borrowing it for the insfrumenl raled, as abowe. ar as prescribed by the
reguiatary sulhcaly fies)is exceedpd.

Wer thank yion for your $ind coopersion extendad dupng he course of 1he catlng exerase. Please Yot us know il you need any c'aricatica.
With Kired regards,

Y urs sincarzly,
far ICRA Limitad
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Programmg Raled by ICRA December201d ] Rating .
Re. 1000 crore RGO Programma Rs. 1 BCI £IoH PCRAJAL {Negall'.-e Outlook}
" Rs. 1000 crore NGO Pr Prograinme Rs. 1IZID{'I cmfe_____i_ ] {ICRA]M-mééa'Iwe Quilock]
Rs. 600 cfoie NCD ngramme Rs, 436 e 1] . FCRAJAA {Hegailve Oullock}
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