| TATA

19th September 20 16

Cent-bank Financial Services Limited
Dehenture Trustee Section

ard Floor {East Wing), Central Bank Building
55 M Road, Fort

Mumbai 400001

Attm: Mr. HY Kamdar

Subject: Periodical report for the quarter ending 30t June, 2016 in respect of
secured Redeemable Non-Convertible Debentures of 9.15% Rs.350

crores, and 9.15% Rs.250 crores issued by the Company.

Dear 5ir,

This is in respect of the aforesaid subject: L
ij  Utilization of Funds — We have already provided utilization’ &fﬁﬂcate for these
Bonds. i .

!

£
ii). Creation of Debenture Redempiion Peserve — Debenture redernption rese

rve has
been created for amount maturing in FY16-17. . '
o the last due date is given below:

Last Due
Date

iif) Payment of Interest up t

actual Payment | Mexi Payment
Date Data

Dehenturs Series Intarast Amodnt

q.15% Secued, Redeem atde Hon-
Converible Debentures Ps. 350 or

A .
g, 15% Secured, Redeemable Mon-
Conyvertible Debentures Bs, 280 er

23-Jul-15

298 760,000

17-5ep-15

170,190,000

v} Status of Redemption of Debentures is given below:

& Principle Last Pua Actual ] Nexl'Paymanr' .
Mo. Debenture Series Diue Astrount pate Payment Date Date
g 15% Secured, Redesmable o=
1 Conventible Debantures Fe. 350 o 2600, 04,000 23-Jul=15 . 2315 23-Jul-16
9.16% Sacured, Redzemable Non- -
Z Convertible Dabentures Fs, 250 or 16,@,%,000 17-3ep-15 17-Sep-15 16-5ep-16

v} The Properties secured for the Debentures are adequately insured,
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vi) In case of default, number of installments defanlted — No case of default

vii) Asset Cover is 1.17 times for Samana & CGadag Windmills and 1.55 times for
Visapur, Poolavadi and Agaswadi windmill as on 30% June 2016,

i} Accounts for the quarter ended 30% June, 2016 is attached.

i) Mumber, Names and Addresses of Debenture holders as on 30th June, 2016 is
attached.

ili) Credit rating assigned to the Debentures at present — The Credit rating issued by
CRISIL and [CEA are attached.

iv} There have been no grievances received by the Company on the said Bond issue.

¥] The Company has complied with all the provisions, of the Debt Listing Agreement
with National Stock Exchange of India Limited

3. Change in composition of the Board of Directors of the Company during the quarter
ending 30t June, 2016:- Ms, Sandhya Kudtarkar was appointed on 16.04.2016

Thanling you,
Yours truly,

For and on behalf of The Tata Power Company Limited

Wy

Authorized signatory
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TATA POWER
The Talz Powar Company Limiled
Bombay House, 24 Homl Mody Slreel, Mumbal 400 044
Wabsfe: wwyw lalaposer Com
CIN Mo, * L28020MH 1913PLE00NSEGT
STATEMEMT OF COMSOLIDATED UNAUDITED FINANCIAL REBULTS FOR THE GUARTER ENDED 30TH JUNE, ‘2016
Ciuarter ended
Parlisiilars 30-Jun-16 3-Jun-15
{Unauditet] (Unaudiled)
(Refer Noles Batow) {2 In croe)
‘1i.  Income from operailans ' '
a) Revenle 6,574.99 T 174 65
Add 7 {Less): Income lo ba recovered in (ulure farifl delermination jnet) {&.48% {56.84)
Aed [ (Less): Inceme ta be recaveded In fufura tariif delermination fnet)
in respacl of ealier years {B2.000 80.41
Met Revenue ,806.53 7,188.23
b} CHhar operaling income - MqA7 15.44
Total incoma fram opatatizns (et} 5,838.20 FAaa.67
2 Expenses
a) Cost ol power purchaged 220789 2,4117.81
b) - Coslof fpel 177608 2,047 8%
o} Transmissfon chares §6.70 {10.79
d) Costof comporents, materialy and services in respae! of conlracls G204 6Aa.22
&} Ravw matedals consumed "325.94 228.06
il Punchasa of goads f spares / stock lor resale B.74 732
a (Increasa) f Decrease in stock-iR-lrade and work-in-progress {141.13) (HE 12 g
M Eniployes benefiis expanse ' 311.57 304.82
i) Deprecialion and amodisation expsnse 43839 397 75
i, Cther expanzes 50617 454.78
Tatal expenses &642.11 81775
3 Proflt fram operalions befors olher incomie, linanca costs, rate raguiated
aclivitfes, sxceplicnal ilema and tax (1-Z) - 4,196.1% 1,465.02
4, Qther lncome i
g) Galf{Loss) on axchanga inel) {16968} {17104}
b) thers 111.85 24275
5, Praflt fram ordinary aclivilles before linance male. rate regulaled activilles,
exceptionat items and tax {3+4} 1,149.47 1,510.64
16, Financa costs 191.45 Fira0
7. Profit from ordinery activilles bafate vale regulsated astlvilies, excepllunal
ltams anit tax {5-6) 367.02 741.34
i, AddiLess): Reguialory mcomef{expensa) (nal) {272.12) (224.62)
Add: Ragulatory income fnet} in cospac of aadier ]ra-ars - 56.5%
9. - Prolit lsom ordinary activities befara excagitonal Weme and tax {7+) 84.50 573.01
10, Less: Exceplional Rems - -
i1,  Prelll feom ardinary actlyilies befora fax (9-10) 84.90 57391
12, Tax expenss 144 85 #226.23
13, Mot (LossiProlit fram ordinary acilvilies alter tax {11412) (69.946) 347,48
14,  Exlraoadinary ilems {nel of tax expanke) - -
46, Met profit for the peclod (13-14) (69.95) 351.1?
36, Shara of proil of associalas and joinl ventores 19i.18 T.26
97, Leses Mingrity intereal (88.74) {51.29)
18, Mot profit after tax, miaorlily interest and share of profit of assoclales and
foht verluras (15+16-17) 7249 30344
19, Other Gomprehenalya lncome 8514 B8.73
20, Total Comprehenslve Incoma (18 + 19) 137,63 369.B7
21, Paid-up equily shane capilal -
{Face Value: ¥ 1/- per share) 27048 2048
221. Eamings per Share (bafore exira ordinary items) (of 7 /- each) {nol annualised) :
Basic: {in7) ' 917 102
Dituled: {In T} D7y 102
22ii. Eamings per Share {afler exira ordinary ilems) {nf ¥ 1f- each) {n0! annuakised)
Basic: {in T) 0.7 1,02
Dituled: {in T} 297 102
\ ,
! ’fi« HL




The Tata Power Company Limited
Bombay House, 24 Hamf Mody Streal, tumbai 400 001
Wabaite: www latapawer.com
G Mo, LE&QEDMHWWFLC\DBDEE?
UNAUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND GAPITAL EMPLOYED.
' % crare
: Quader ended
Pariculars - : 30-Jun-16 30-Jun-15
{Rafer Motas Bakow) {Unavditsdy Unaudited)
Sagment Revenue . ' :
FPower Business ' 8,164,488 8,637.27
Clhers ' 416,55 494,83
Tulal Segment Revenua . 8,580.43 7.031.80
Lass: Inter Segment Revenue ] 14,26 15.68
Revenue / Income from Opeorationa (Met of Exclea Duly) 8818 7.04
{inciuding Regulatory Inceme / {Expenses)} /586 016.24
Segmenl| Results
Power Bupsinsss 041,58 1,303.01
Others 106 D.82
Tota? Segmenl Rasdlts 444,64 1,312.82
Less: Finance Gosls : (791.45) (777.20)
{Less} /! Add: Linallocable (Expense} £ lncoma (Mel) {68.29) Jaia
ProflE Befora Tax ' : a4.20 573,91
- Segmen Assala . '
- T Pawer Business _ ' 81,238.57 49,167 75
Olhers 3,151.05 2,631.96
Unalkacahle ) 14,891,352 16,682 48
' 69,260.94 58,491.52
Segmenl Liabililies
Power Business 9,624 02 5,194.89
Gthers 98T.63 984.42
Unaliecable _ 43873.73F 4453860
' 54,465.18 B2.817.1
Types of products and services in each business aegment
Powser - Generation, Transmission, Distribulion and Trading of Power and ralated anlivihes
Glhers - Defence Electrandes, Solar Egquipment, Projecl Conlracls £ Infrasiructone Management Serviees, Investmen!
and Prapary Devalopmenl.
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TATA POWER

Tha Tata Powar Company Limiled

Bombay House, 24 Homil Mody Sleal, Mumbai 400 Q01

Yahsile: wew.lalapaer.com
CIN Mo. : L26020MH 1019PLCD0S6T

: : _{¥in crord
ETATEMENT OF STANDALONE FINANGCHAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2016
Quartsr ended
Particiiars A0-JuR-15 30-Jun-15
{A) :
1. Gahsralion 3,183 3,126
2, Sales 3,370 3,504
Clugrer anded
30-hin-16 30-Jua-15
{8} {Refer Males Below) {Audiled) {Audiled)
1. incomas irom operalions )
a) Revenus from power supply anrd ansmission ¢hages £,555.37 178263
Adld £ {Lass): lnceme ba be secovered In fulure farifl delesminalion {nat) - B0 (F1.71)
Ad | {Less): Income Lo be recovered in fulure tanif determinalion (nel) -
In respect of earlies years (62.00} 041
Mal Revamue 150137 1,771,393
b) Olher aperaling Income 47245 403.99
Totat Income fram operatlons {wet) 1,873,823 2175.92
2. Exponses .
- A}  Coalof power purchased 160,87 232591
b) Cosl of fuel 508.24 677.24
¢] Tranamission charges 58.70 99.44
dy Cost of componenls, maledals and senices In respacl of conlracts g2.94 88,22
e} Emplayee Benefits expanse 16294 180,78
0 Depreclaion and amarisalion expense 155.04 148.80
g Other expenegs 16565 286,21 |
Talal axpelaes 1,364.59 1,866.72
3. Profit from operatlons hefore olher Incuma. Hnance Sosts, rate regulaled .
actlvities, axcandional Hams and {ax {1-2] 491.23 509.60
4. Olhar Income
a]  Gain/ (Loag) on exchange (nel) (15.00) {1448}
. W) Mhess 125.54 230.39
& Peadit from ordlinary activilias hefore ilnznce costs, rite ragulnled aclivitles, )
_exceptlandl Hems and tax {1+d4} 696,77 045.51
§. Flnance costs - : 28425 345.48
7. Prodit from ordinary aotivillea hernre rate regulatad aclivities, exceptional lHems
and tax [6-8) 33452 478,03
a. AddfiLessk Regutaiory inconmeffaxpense} [nel) (120,000 {d0.00)
Addi(Less}, Regulalaty IncomeNexpanse} {nel) in sespect of earlier years - 546.69
8. Profit from ordinany activilles Before exvepticnal iterrs and lax (7+0) 214.62 | 491,62
10, Less: Exceptional ilams ' - -
11, Prodit from ordinary actlvitles before fax {(9-10) 214,52 48162 |
12.  Tax expense 87.61 167.85 |
13, Net proflt From ordinary aefivifias after lax (1512} 146.91 333,77
14, Exiraondinary lems {fet of fax) - o
16, Nal proflt for lhe period {13-14} 146,94 38377
16,  Olier Comprehanalva Ingomef(Expenses) {Het of lax} §.24 {18.46)
17.  Total Comprehepsive Ineoma {(16+16) 182,15 31732
18, Pald-up eqully shata capilal 270.48 270.48
{Face Value: T 1/- per sharg)
194, Earnings per Share (bafore exlra ordinary items) fof T1- each) (nol annualised)
- Basix (InT) 044 113
Diulad: {ir T) 0.44 A3
19.i. Barnings per Shara {afler extra ordinary ttams} (of T1/- each) {not annuaksed) )
Basky (In T ’ 0.44 A3
Ciluled: {In T 044 L3
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Duer by Hizarrg 24 Homi fiotty Sanmal blorda 400001
Wiatrpba. vwarw LiLLOERYE D0
CE Ko LHNGECLIHTBLSPLODCOTST

STﬁNDALONE SEQMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

T oicia

Quarber anded
Particlars 30-Jun-16 30-fun-15
{Refer Nolet Below {Audited) {Auditad)
Eegment Revenus
Power Businegs- 1431.07 2:055.04
Oivars 122.75 136,87
Tolal Sepment Reverve 1.753.82 21959
(Less): fife Segmanl Revanua - -
Ravenus / Income fram Operations (Including Regulatory fncomaiExpensa)) 1.753.82: FRELIE]]
Segmean] Rasulls T .
- Pover Biusingss f_i?ﬂ.ﬁﬁl 642,89
- Olhars ' F ) (1.11
Talal Ssgrmemt Residls A5.90 B41 45
il.egs} flnance Cosls ; (264 25) {340.48)
Audd: - Unaliocable IncomeiExpanss] (Nat} : 02.81 15087
I | -
Frolit Batore Tax ; g iLY-F] 481,62
Gapliel Employed
Segient Aagats .
. Potves fﬂuainess 14.788.57 15,643.78
Olhare 1,792,794 1,320.44
Unaligeakile 18,596,613 17,550.44
Folal Azgaty . 3517784 34.414.14
Sagment Lisbifitles )
Power Business 4,134.78 1311.09
Olhers S6d.34 54740
Linallpcable 13,438.37 13,064.23
Todaf Liablitios 14,231,468 17,623.28]

Typas of groducls and services in sach buslness segmenl:

Powar - Generalion, Transmission and Distibukian and assels relating to Powar Business given on Flnance Lease.
{iihers - Dafenca Eisctioniss and Enplneering, Project Conlracls { Infraalruciure Managenenl Savices and Propesty Developmenl. -
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iy

THE TATA POWER COMPANY LIMITED
LIST OF HOLDERS (DEBENTURE])
ISIN : INE245A07176 Capital 100

Effective Date : 30-Jun-2016
Face Value : 2500000,000
Issue Date : 23-Jul-2010
Maturity Date : 23-Jul-2016

Bene_address/Phone/Fax Total
SRNO |NAME no/Email Id Position
HOEC BANK LTD,CUSTODY
SERVICES,LODHA 1 THINK TECHNO
,{HDFC TRUSTEE COMPANY LTD A/C'HDFC | CAMPUS,OFFICE FLOOR 8 NEXT TO -
LIQUID FUND KAMIJURMARG RAILWAY STN
. KANIURMARG EAST, MUMBAIL,
| MAHARASHTEA 400047
RELIANCE CAPITAL TRUSTEE CO LTD A/C- DS TSCHE BANK AG DB HOUC,
5| RELIANGEREGULAR SAVINGS FUND-DEBT  |TAZARIMAL SOMANL MARG POST BOX 3
hosssily NO. 1142, FORT MUMBAI 400001 P
.002 - 6670 3000 F : 022 - 6670 3901
DEUTSCHE BANK AG DB HOUSE,
HAZARIMAL SOMANI MARG POST BOX |
3|1TPL - INVESEO INDIA LIQUID FUND NO. 1142, FORT MUMBAI 400001 P 20
- ' 1022 - 6670 3000 F : 022 - 6670 3901
E :dbindia.custody@db.com
EELIANCE CAPITAL TRUSTEE CO. LTD-a/C | DCUTSCHE BANK AG, DB HOUSE
4| RELLANCE FIXED HORIZON FUND XXVI HAZARIMAL SOMANI MARG, P.O.BOX 52
sl NO. 1142, FORT MUMBAI 460001 P
1022 - 7180 3000 F ; 022 - 7180 3901
100

.-""_'\.

For and on behalf of The Tata Power Co.Ltd.

g_/‘

Authorised signatory




, "
TATA

THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS {DEBENTURE)

ISIN : INE245A07184 Capital 100
Effective Date : 30-Jun-2016

Face Value : 2500000.000

Issue Date : 23-Jul-2010

Maturity Date : 23-Jul-2017

Bene_address/Phone/Fax Total
SRNO [NAME ~ |nofEmail 1d ' Position
|DEUTECHE BANY AG DB HOUSE,
KELIANCE CAPITAL TRUSTEE CO LTD AfC- HAZARIMAL SOMANI MARG POST
1|RELIANCEREGULAFR. SAVINGS FUND-DEBT BOY O, 1142, FORT MUMBALI 46
OFTION 400001 P 022 - 6670 3000 F !
S 022 ~€E70 23901
DEUTSCHE BANK AG, DB HOUSE
RELIANCE CAPITAL TRUSTEE CQ. LTD-A/C HAZARIMAL SOMANI MARG,
2|BELIANCE FI¥ED HORIZON FUND XXV SERIES F.O.BOY NO. 1142, FORT MUMBAI 14
23 : 400001 P :022 - 7180 3000 F :
022 - 7180 3901
: SURAKSHA. 170, .TATA
3|GENERAL INSURANCE CORFORATION OF INBIA [ROAD, CHURCH GATE MUMBAI 40
400020 P ;253 3046 F ; 2587 4129
1G0

Far snd on behalf of The Tata Power Co. Ltd,

+

g/

Authorised signatory




TAT.

THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS {DEBENTURE)

ISIN : INE24AKSADT7192 Capital 100
Effactive Date : 30-Jun-2016

Face Value : 2500000.000

Issue Date : 23-Jul-2010

Maturity Date : 23-Jul-2018

Total
SENO |NAME EeneE:ddressj Phone/Fax nné’ Email Id Positlon

SURAKSHA. 170, L.TATA ROAD,

1 frfglim" INSURANCE CORPORATION OF |~y 10 o GATE MUMBAIL 400020 P :283 3046 40
F:287 4129 _ _

' TNY DEFT EVEREST HOUSE, 4 THF LT O R,

ZIMATIONAL INSURAMCE COMPANY LTD 46 C, ). N, ROAD CAL CUTTA 700071 P 1282 =11

2651,282 1996 F @ 28320107 166

For The Tata Power Co. Lid,

4

Authorised si gnatory




W

TATA

THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS {DERENTURE)

ISIM : INE245A07200 Capital 100
Effective Date : 30-Jun-2016

Face Value : 2500000.000

Issue Date 1 23-Jul-2010

Maturity Pate : 23-Jul-2019

SRNO |NAME Bene address/Phone/Fax no/Email Id I‘;:;im
CBECEANR LTMITED CUSTODY SERVICES
LODHA-T THINK TECHNG CAMPUS STH FLR
1|SBT LIFE INSURANCE CO.LTD HEXT TO KANMIURMARG RAILWAY STATION 20
K ANTURMARG E_MUMBAL 400042
SURAKSHA. 170, 1. TATA ROAD,
2 ?'fg[iML INSURANCE CORPORATION OF |~ o GATE MUMBAT 400020 P 1283 3046 20
F. 287 4120
TNV DEPT EVEREST ROUSE, 4 THFL O O F,
SINATIONAL INSURANCE COMPANY LTD |46 €, 3. . ROAD CAL CUTTA 700071 P :282 60
2651,287 1396 F : 26820107
160

For The Tata Power Co. lad,

&

Authorised signatory




»

TATA

THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS { DEBENTURE}

ISIN ' INEZ4SAOT218 Capital 100
Effective Date ; 30-Jun-2016

Face Value ; 2500000.000

Issue Date - 23-Jul-2010

Maturity Date ! 23-Jul-2020

SREMNO |[NAME PBane address/Phone/Fax nofEmail Id Total Position
SURAKSHA. 1 70, 1. TATA RDAD, CHURCH
1| GEHERAL INSURANCE CORPORATION OF INDMA |GATE MEMEBAT 400020 P 283 3046 F 1 287 &0
4129
1pdY DEPT EVEREST HOLSE, 4 THFLO O,
ZINATIONAL INSURAMCE COMPANY LTD 45, 1. M. ROAD CAL CUTTA 700071 P (232 40
2651 382 1996 F ; 220107
100

For The Tata Power Co. Ltd.
=,

nuthorise%égg;rf




- ™"

: | - TATA

THE TATA POWER COMPANY LIMITED ’
LIST OF HOLDERS { DEBENTURE)

- ISIN : INE245A07226 Capital 100

Effective Date ; 30-Jun-2016

Face Value : 2000000,.000

Issue Date : 23-Jul-2010

Maturity Date : 23-Jul-2021

SRNO 'HAME Bene _addressfPhene/Fax no/Email Id Total Position

DEUTSCHE BANE AG DB HOLSE, HAZARIMAL
SOMANI MARS POST BO¥ NO, 1142, FORT

ICLCT PRUCEMTIAL LIFE INSURAMNCE COMPANY | BIMBAT 400001 P 0XT - 6670 3000 F @ 022 -
LT 6670 3901 £ :dbingdia_custody@db.com 25

=

DETTSCHE BAAR A OB ACUSE, HAZARIMAL
SOMANI MARG POST B NGO, 1142, FORT
RELIANCE CAPITAL TRUSTEE GO LTD ASC MUMBAT 400001 P -022 - G670 3000 F ; 022 -

ZIRELIANCE MONTHLY INCOME FLAN 6670 3901 25
TAVESTAENT DEFAR TMEAT 28 WHITtx FOATH

ROYAPETTAH CHEHNAI 600014 P
(285237B5/3994/0161,/4485 F

— 3|UNITED INDIA IHSURANCE COMPANYT LIMITED [28522966/23518753 50
100

Far The Tata Power Campany Lirnited

@

authorised signafory

o




W

TATA

THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS (DEBENTURE}

ISIN

: INE245A07234 Capital 100

Effective Date : 33-lun-2016

Face

value : 2000000.000

Issue Date : 23-Jul-2010
Maturity Date ! 23-Jul-2022

SRNO |NAME Bane_address/Phone/Fax nofEmail Td Position
DEUTSCHE BANE AG DB HOUSE, HAZARIMAL
1 ICICT PRUDENTIAL LIFE INSURANCE COMPANY |SOMANT MARG POST BOX MO. 1142, FORT 25
LTD MUMEBAT 400001 P ;022 - 8670 3000 F : 022 -
6670 3901 E dbindia.custody@db.com
DEUTSCHE BAMNE AG DB HOUSE, HAZARIMAL
5 RELIAMCE CARTTAL TRUSTEE CO LTD A/C SOMANL MARG POST B MO, 1142, FORT 25
RELIAMNCE MONTHLY INCOME PLAN MUMBAI 400001 P :022 - £670 3000 F : 022 -
6670 39301
3 MAGMA BDT GENERAL INSURAMCE COMPANY  {MAGMA HOUSE 24 PARK STREET KOLKATA 5
- LIMITED 700016 P 4d017304/7477 F 1 44017471
3 100

For The Tata Power Co. Ltd.

-«

Authorised signatory




aw

* ~ YATA
THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS {DEBENTURE)

ISIM : INEZASAQT242 Capital 100
Effective Date * 30-Jun-2016

Face Value : 2000000.000

Issue Date : 23-Jul-2010

Maturity Date : 23-Jul-2023

Totad

SRNO (NAME Bene_address/Phone/Fax nofEmall Id Position
) DEUTSCHE BANK AG BB MOUSE, HAZARIMAL

[CIC1 PRUDENTIAL LIFE INSURANCE SOMANT MARG POST BOX NO, 1142, FORT 2t
COMPANY LTD MUMBAT 400001 £ 022 - 6670 2000 F : 022 -

6670 3901 E :dbindla.custedy@db.com

DEUTSLCHE BAMK AG DB HOUSE, HAZARIMAL

5 RELIANCE CAPITAL TRUSTEE CO LTD A/C  |SOMANL MARG POST BOX NO. 1142, FORT 2
RELIAMCE MONTHLY INCOME PLAN MUMBAL 400001 P ;022 - 6670 3000 F © 022 -

£67Q 3901 —

100

" Far and on hehalf of The Tata Power Co. Ltd,

L]

%/

Authorised signatory

o



v

TATA

THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS {DEBENTURE)

ISIN : INE245A07259 Capital 100
Effective Date : 30-Jun-2016

Eace Value : 2000000.000

Issue Date : 23-Jul-2010

Maturity Date : 23-Jul-2024

i . Tatal

SRNO |NAME Bene_address/Phone/Fax no/Email Id Position
DEUTSCHE BANE AG DB HOUSE, HAZARIMAL

1 ICICI PREUDENTIAL LIFE THSURANCE SOMANI MARG POST BOX NO. 1142, FOGRT o
COMPANY LTD MUMBAT 400001 P 2022 - 6670 3000 F 1 022 -

: G670 3901 E :dbindia.custody@db,cam

: DEJTSCHE BANK AG DB HOUSE, HAZARIMAL

- RELIANCE CAPITAL TRUSTEE CO LTD A/C  |SOMANI MARG PQST 80X NO. 1142, FORT 75
RELIAMCE MONTHLY INCOME PLAM - : MUMBAT 400001 P 022 - 8670 3000 F : 022 -

GR70 3001 ]
100

For and on behalf of The Tata Power Ca. Ltd.

%"

Autharised signatory




v

TATA

THE TATA POWER COMPANY LIMITED

_ LIST OF HOLDERS {DEBENTURE)

ISIN : INE2ASAO7267 Capital 100
Effective Date : 30-Jun-2016

Face Value : 2000000.000

Issua Date : 23-Jul-2010

Maturity Date : 23-Jul-2025

. Total
SENO (NAME Bene_address/Phone/Fax nofEmail 1d Pasition
DEUTSCHE BANK AG DB HOUSE, HAZRRIMAL
1 ICICT PRIMIENTLAL LIFE TNSURANCE SOMAMI MARG POST BOX MO, 1142, FORT 75
COMPANY LTD MUMBAT 400001 P (022 - 6670 3000 F : 022 -
6570 3907 E :dbindia.custodyi@db.com
DEUTSCHE BANK AG DB HOUSE, HAZARTMAL
5 RELIANCE CAPITAL TRUSTEE CO LTD AJ/C SOMANE MARG POST BOX NQ, 1142, FORT 75
RELIANCE MONTHLY INCOME PLAN MUMBAT 400001 P :022 - 6670 3000 F @ 022 -
5670 3901
104}

Far and on behalf of The Tata Power Co. Ltd.

Authatised signatory



a»

TATA

THE TATA POWER COMPANY LIMITED

LIST
ISIN

OF HOLDERS {DEBENTURE)

: INE245ADT325 Capital 1600

Effective Date @ 30-Jun-2016
Face Value : 100000.000
Issue Date : 17-Sap-2010

Maturity Bate : 17-Sep-2016

i

SRNOQ

NAME

Total

Beane_address/Phone/Fax no/Email 1d Position

FRAMKLIN INDIA SHORT TERM INCOME PLAN

-

CITIEAHE M_&, CUSTODY SERVICES FIFC-
11th FLR, G BLOCK PLOT C-54 AND C-55, .
BKC BAMDRA-EAST, MUMBAL 400051 P 191 22 00
AQ20 6000 F @ 91 22 2653 2200 E
Tannencement india @it com

HOFC ERGO GENERAL INSURANCE COMPANY
LIMITED

[ o]

HOEC BANKE LTD, CUSTODY SERVICES LODOHA
- I THIMK TECHNO CAMPUS OFF FLR 8, NEXT
TO KANIURMARG 5TH KANIURMARG EAST
MUMBAL 400042

500

RELIANCE GEMERAL YNSURANCE CO LTD

al

HDFL BANK LTD, CUSTODY SERVICES LODHA
- I THINE TECHNO CAMPUS OFF FLR B, NEXT
TO KANJURMARG STN KANJURMARG EAST 600
MUMBAL 400042 P %1 22 30752300 F ; 91 22
20752848

1600

For and an behalf of Tha Tata Power Co. Ltd.

v

Authorised signatory



: TATA

THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS (DEBENTURE)

ISIN : INE245A07333 Capital 1600
Effective Date ;: 30-Jun-2016

Face Value : 100000.000

Issue Date : 17-Sep-2010

Maturity Date : 17-Sep-2017

SHNO|NAME Bene_address/Phone/fFax no/Email Id

Toial
Position

_ HOEC BANE LTD, CUSTOOY SERVICES
HOFC ERGO GEMERAL INSURANCE COMPANY  [LODHA - I THINK TECHNO CAMPUS OFF FLR
LIMITED 8, NEXT TO KANJURMARG STN KANJURMARG

EAST MUMBAT 400047
HOFC BANK LTD, CUSTODN SERVICES

LODHA - I THINK TECHNO CAMPUS OFF FLR
RELIAMCE GENERAL INSURANCE CO LTD 8, NEXT TO KANJURMARG TN KANIURMARG 600
EAST MUMBAI 400042 P 191 22 30752800 F

=L

—

2

: 91 22 30757204

H[g.‘JFC BANE LTD,ECUSTDDT SERVICES

— ' LODHA - I THINK TECHNG CAMPUS OFF FLR
’ POSTAL LIFE INSURANCE FUND A/C SEIFMPL 8, MEXT TO KANIURMARG TN KAMTURMARG oo
EAST MUMBAL 400042 P 191 22 30752800 F
; 9y 22 30753840

Ll

1600

For and on behalf of The Tata Power Co, Ltd.
-

G

Authorlsed sighatory

7




THE TATA POWER COMPANY LIMITED
LIST OF HOLDERS (DERENTURE}
ESIMN ;: INE245A07341

Effective Dake : 30-Jun-2016
Face Value : 100000.000

Issue Date ! 17-Sep-2010
Maturity Date : 17-Sep-2018

Capital 1600

"

TATA

SRNO|NAME

Bene_address/Phone fFax no/Email 1d

Total

Position

LIMITED

HOFC STANDARD LIFE INSURANCE COMPANY

AOFC BAME L0, CU=ToL Y SERVICES
LODHA - I THINK TECHNC CAMFUS OFF FLE
8, NEXT TO KANIURMARG STN KANILURMAR

TersT MUMBAT 400042 F 191 22 30752800 F

L 91 22 30752840 E
jrd bdfclibe. Corm

&40

fad

SBIFMPL

RURAL POSTAL LIFE INSURAMCE PUND ASC

DS NI

HOFC BANK LTC, CUSTODY SERVICES
LODHA - T THINK TECHNG CAMPUS OFF FLR
8, NEXT TO KANJURMARG 5TN kANIURMARG
EAST MUMBAT 2400042 P 291 22 30752800 F
(91 22 30752546

S0

L]

POSTAL LIFE TNSURANCE FUND A/C SBIFMPL

HOFC BANK LTD, CUSTODY SERVICES
LODHA - I THINK TECHNO CAMPUS OFF FLR
8, NEXT TO KANIURMARG 5TN KANIURMARD
EAST MUMBAL 400042 P 191 22 30752800 F
sl 22 3070040

500

1600

For and on behalf of Tha Tata Power Co. Ltd.

g/'

Avthorisad signatoty




"

TATA

.THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS (DEBENTURE} ' .
ISIN : INE245A07358 Capital 1600
Effective Date : 30-Jun-2016

Face Value : 100000.000

Issue Date : 17-5ep-2010

Maturity Date ; 17-Sep-2019

SRNO |NAME Bene_address/Phone/Fax no/Email Id

Total
Position

HOFC BANK LTD, CUSTODY SERVICES LODHA
- I THINK, TECHMO CAMPUS OFF FLR 8, NEXT
TO KANIJURMARG STH KANIURMARG EAST GO0
MUMBAI 400042 P 191 22 30752800 F ; 91
22 30752846 E prasungajri@hdfciife.com

. HOFC BANK LIMITED CUSTODY SERVICES
. LODHA-T THINK TECHNO CAMPUS 8TH FLR

2|SET LIFE INSURANCE CO.LTD NEXT TO KANJURMARG RAILWAY STATION
W AMJURMARG E MUMBAL 400042

HOFC STANDARD LIFE INSURANCE COMPANY
LIMITED

[

1000

1600

Far and on behalf of The Tata Power Co. Ltd.

o

Authoriged signatory




aw

TATA

THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS {DEBENTURE)

ISIN : INE245A07366 Capital 1600
Effective Date : 30-Jun-2016

Face Value : 100000.000

Issue Date : 17-Sep-2010

Maturlty Date ; 17-Sep-2020

SRNO |NAME Bene_address/Phone/Fax no/Email 1d

Total
Position

HOEC BAME LTD, CUSTODY SERVICES EODHA
- 1 THIMK TECHMO CAMPLUS GFF FLE 3, NEXT
TO KaNIURMARG STH KANIWRMARG EAST &0
MUMBAI 400042 P 191 22 30752300 F : 91
22 30752846 E ;prasungajri@hdfellfe.com

HOFC BAMK LIMITED CUSTODY SERVICES
LODHA-I THINK TECHNO CAMPUS 8TH FLR
NEXT TO KAMIURMARG RATLWAY STATION
KANIURMARG E MUMBAT 400042

HDFC STANDARD LIFE TNSURAMCE COMPANY
LUMITED

(=

LG

b-J

58I LIFE INSURANCE COLLTD

1600

Far and on behalf of Tha Tata Pawer Co. Ltd.

%/

Authorised signatory




W

TATA

THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS (DEBENTURE]

ISIM : INE245A07366 Capijtal 1600
Effective Date : 30-Jun-2016

Face Value : 100000.000

Issue Date ! 17-5ep-2010

Maturity Date : 17-Sep-2020

SENO INAME Eene_address/Phone/Fax nofEmail Id

Total
Position

HDFC BANK LTD, CUSTODY SERVICES LODHA
- [ THINK TECHHO CAMPUS OFF FLR &, NEXT
TO KANIURMARG STH KANJURMARS EAST Qo0
MUMBAT 400042 P :91 22 20752300 F : 91
22 10752846 E :prasungajri@hdfclife.com

HOFC BAME LIMITED CUSTODY SERVICES
LODHA-T THINEK TECHNO CAMPUS 8TH FLR
MEXT TO KANIRMARS RAILWAY STATION
EANJURMARG E MUMBAT 400047

HOFC STAMDARD LIFE INSURANCE COMPANY
LIMITED

i

1800

| gh]

SBT LIFE INSURANCE CO.LTD

1600

- For and on behalf of The Tata Power Co. Ltd.

g/.'

Authorised signatory




- ¥»
TATA

THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS (DEBENTURE)

ISIN : INE245A07374 Capital 1600
Effective Date ;: 30-Jun-2016

Face Value : 100000.000

‘Issue Date : 17-Sap-2010

Maturity Date : 17-Sep-2021

SHNO [NAME Bene_address/Phone/Fax no/Email 1d

[DFC BANK LIMITED CUSTODY SERVICES
. |LODHA-I THINK TECHNO CAMPUS 8TH FLR

SBILIFE INSURANCE CO.LTD NEXT TO KANTURMARS RAILWAY STATION 100
KANIURMARG E MUMBAIL 400042
TNVESTMENT DEPARTMENT 24 WHITES ROAD
UNITED INDIA INSURANCE COMPANY ROYAPETTAH CHENNAT 600014 P .

LIMITED . | 28523785/3994/0161,/4485 F : =00
28522066/28518798

; NIMARTKA NR ICE FACTORY GPP RAILWATY
THE KALYAN JAMATA SAHAKART BANK LTD . ISTATION KALYAN WEST 421301 P 1316641 100

—~ S15995 209909 F ¢ 200509 310183
] 1600

Total
Positich

wad

 ou)

L

For and on behalf of The Tata Pawer Co. Ltd.

o

Authorised signatory



W

TATA

THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS [(DEBEMTURE?}

ISIM @ INE24SA07382 Capital 1680
Effective Date : 30-Jun-2016

Face Value ' 100000.000

Issue Date : 17-Sep-2010

Maturity Date : 17-5ep-2022

SENO |NAME Bene_address/Phonea/Fax no/Email Id zzz?i:iun
HOFC BAREK LIMITED CUSTODY SERVICES
LOEHA-T THIMNK TECHND CAMPLUIS BTH FLR,
MEXT TO KANIURMARG RAILWAY STATICH

EANMIPMARG E MUMBAT 400042

1004

[y

SBI LIFE INSURANCE CO.LTD

INVESTMENT DEPARTMENT 24 WHITES ROAD
LMITED THDIA INSURANCE COMPANY ROYAPETTAH CHENMAT £00014 P 500
LEMITED (28523785 5399470161 /4485 F

e L S AL
NIHARIEA WNE 1CE FACTORY GPP RATLWAY

THE EALYAN JANATA SAHAKARL BANK LTD  [STATION KALYAN WEST 421301 P (316641 104
315995 2009900 F : 29000 310183

[t

1a}

1600

For and on behalf of The Tata Powar Co. Ld,

Authorised signatory
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TATA

THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS (DEBEMTURE)

ISIN : INE245A067354) Capital 1600
Effective Date : 30-Jun-2016

Face Value : 100000600

Issue Date : 17~Sep-2010

Maturity Date ; 17-Sep-2023

SANG |NAME Bene_address/Phone/Fax nofEmail Id

HOFC BAMK LIMITED CUSTODY SERVICES
LODHA-T THINK TECHND CAMEUS STH FLE,

SBI LIFE INSURANCE CO.LTD MEXT TO KANJURMARS RAILWAY STATION 1000
EANMIEMARSG E MUMBATL 01047
INVESTMENT DEPARTMENT 24 WHITES ROAD
LUMNITED INDIA INSURANCE COMPANY ROYAPETTAH CHEMMNAL 600014 P 500
LIMITED 12B523785/3994/0161/4485 F ¢

SO0 2 200k AB518T9S
NIHARIKA NR JCE FACTORY OFF RAILWAY

THE KALYAN JANATA SAHAKARI BANK LTD  |STATION KALYAN WEST 421301 P (316641 100
315955 MIGA0S F - 290009 344133

Total
Position

et

[

L

For and on behalf of The Tata Power Co. Ltd.

-

Autharisad signatory



.THE TATA POWER COMPANY LIMITED

LIST OF HOLDERS {DPEBENTURE)
ISIM : INE245A074A08
Effective Date : 30-Jun-2016

Face Value 1 100000.000

Issue Date : 17-5ep-2010
Maturity Date : 17-Sep-2014

Capital 1600

SRNO{NAME

Bene_address/Phoney Fax no/Email Id

Total -
Position

SEI LIFE TNSURANCE CO.LTD

H.

— e —————————r—————
HOFC EANK LIMITED CUSTODY SERVICES
LODHA-! THINK TECHNG CAMPUS ETH FLK
NEXT TO KANIURMARG RAILWAY STATION

1000

UNITED INDIA INSURANCE COMPANY
LIMITED :

[

KANJURMARG E MUMBAL 400042 ______
INVESTMENT DEPARTMENT 24 WHITES ROAD
ROYAPETTAH CHENNAL 600014 P :
128523785/3904/0161/4485 F ¢
28522966/2851 8708

500

LE1)

THE KALYAN JANATA SAHAKARI BANK LTD

NIPARIKA NR ICE FACTORY OFP RAILWAY
STATION KALYAN WEST 421301 P :316641
315595 209909 F : 200004 310183

100

1600

For and on behatf of The Tats Power Co. Lid.

¥

Authorlsed slgnatory '




THE TATA POWER COMPANY LIMITED
LIST OF HOLDERS (DEBENTURE)
ISIN : IKE245A07416

Effective Date : 30-Jun-2016
Face Value : 1562500.000

Issue Date : 17-Sep-2010
Maturity Date : 17-Sep-2025

Capital 1600

SRNG|NAME Bene_address/Phone/Fax no/Email I1d ;3;?:50”
HDFC BANK LIMITED CUSTODY SERVICES
LODHA-T THIMK TECHNG CAMPUS STH FLR
1|SBI LIFE INSURANCE (O,
ANCE CO.LTD MEXT TO KAMIURMARG RAILWAY STATION 924
KAMIURMARG E MUMBAL 400047
CAPGEMINI BUSINESS SERVICES (INDIA) |3+ 1. 134/2, BLOCK B 4TH FLOOR, BRIGADE
2| LIMITED EMPLOYEES PROVIDENT FUND TECH PARK WHITEFIELD ROAD BANGALCRE, 40
TRUST KARMATAKA 560066 P :080-39331516 E
tjyothi.nagaraj@capgemini, com
THVESTHMENT DEFARTMENT 24 WHITES ROAD
3|UNITED INDIA INSURANCE COMPANY RCWAPETTAH CHEMNAL 500014 P 616
LIMITED :26523785/2994/0161/4485 F ;
28522966/285]18798
TMADHUKUN? PLOT NOF/S? MIDC PHASE 11
KaLYAN SHIL ROAD SONAR PADA DOMBIVLI
4|DOMBIVLI NAGARI SAHAKARI BANK LTD | J0otn ST 0o S FelA 14
382373804 B trepsyiyidnch. co.in
LAWRENCE AND MAYL HOUSE 274 DR D N
g LAWRENCE AND MAYO (I) PVT LTD STAFF - 1p o0 - IMBAT 400001 P -2071827 F - 6
PROVIDENTFUND :
2070048
1600

For and on behalf of The Tata Power Ca. Lid.

Authorised signatory




ICRA Limited

COHFIDENTIAL
Ref: 2094-15MUMMT0

March 25, 2045
M. Sanjay Dube
Chief - Corporate Strategic Finance & Treasury
The Tata Power Company Limited
Corporate Center Block B,
34 Sanl Tukaram Read, Camac Bunder,
Murnbi - 400 009

Dear Sir,

fie; Surveillance of ICRA Credit Rating for Rs. 4104 crore Kon-Convertilde Debenture {HCD) Programine of The Tata Power Company
Limied {instriment delails In Anpexure)

A yau would be awars, In ferms of the mandate lattes received from the clients, ICRA s required to review aH ris ratings, on an annual bass,
or as and when the circumsiances so wamant.

The Rating Committee of ICRA, alter due conslderation of the latest developments in your company, has realfirmed e rading of your Mon-
Canverlitle Debanlure (NCDY programme at JICRAJAA {pronsunced ICRA double AL The tolinok on the londg-lerm raling is Negalive,
inztruments wilh tis rating are considaned fo have high degree of salsty regarding mely serviang of fnanclal obligations. Such insbuments
sarry very bow oredit risk. Within this calegory modifiers {*+° (pluaj f *(minus]h can be used wilh the rating symbols. The modifiers reflect tha
comparative stancing wilhin the category,

[CRA rezerves the righl to suspend, wilhdraw or revise the sbove rating at any lime on the basis of sew information or unavailabllity of
infoemation o such plher droumstances, which ICRA belleves, may have an impact on the raling assigned 1o you.

The raling, a1 aforesand, however, showd nol be breated as a recommendalion o by, sell or hold ihe insiruments issued by yau.

You are required to forthwilh miorm us aboul any delault or delay in epayment of inleres! o principal amount of he malument raled, as
abxwe, or any olher debl inslrsmanis! borcowing. You are also required Lo keep us forthwith informed of any ather developments which may
have a direct or indirec] Impact on the: debt serviclng capabdily of the company including any proposal for ra-schedulement or poslpenement of
the repayiment pragramimes of the dues debls of the comgany wilh any bandar(s) ! investor(s), -

fou are requived 1o inform us immediately as and when the bormowing hmit for the inglument raled, a3 above, of as preseribed by the
respuladry authodly (les)is excesded.

W thank you for your kind cooperalion sxfanded during fhe courses of the raling exercise. Please bel us know if you need any clarification

With kiridl regards,

Tours sincarely,

for ICRA Limited

- {_,';L
Fea Lot
R ASAH LPESH GADA

Senior Yice Prasident . Senior Vice Presiden
Electric Mansian, 3rd Floar, Tel.  + 01 22 B160 3300/ 04 wabsite : WWW ICRAIN
appasaheb Marathe Marg, Fax = + 5122 2433 1380 email . mumbai@icraindia.com
Frabhadsw, Mambal 400 025 ' CiH - LTASDL 1D PLCOAZ2 748

Regd. Office : Kaliash Building, 11th Flooy, 26, Kasturba Gandhi Marg, New Dedhi 110 000
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Annexurs

Prograinime Rated by ICRA

Rs. 1000 orore NCD Brogramme

Fs. 100 erore NCD Programnme

Fs. 800 crone MCD Pragramme

Rs. 1500 crofe MCD Progranme

. u; 1k - .
mﬁ gt;tnsﬁndii? as on 3t _ * Rating o N
Rs. 180 erore {ICRAJAA {Nagative Cutlock}
Res. 1000 crore . _:_ RCRALAA (Megative Dutlook)
Rs. 436 crare B [CRAJAA {Negallve Outtook)
Rs. 1500 crore _' (ICReA]A [tegative Qullook)

s




| % CRiSik
Rating Rationale RATINGS

Jure: 8, 1R
I e i

The Tata Power Company Limited

Ratings Reaffirmed

Total Bannk Loan Facllities Rated RE.107064 Million
Lomg Term Rating CRISIL AA-/Stable { Reaffirmed)
Short Term Rating CRISIL A1+ {Reaffirmed)

(Refer iy Apddrs | tor Facrty-wise debaiiz)

Rs.15 Blllion Perpetyat Nan Convertible
Debentures

R=.15 Billlon Subordinatad Mon-Convartibla
Debentures

CRISIL AA-/Stablaf Reaffirm ad)

CRISIL AA-/Stable{Reaffirmad)

Non Convertlble Debentures Aggregating
K5.21.23 Biflian {Reduced from Rs,23.03 CRISIL AA-/Stablef Reaffirmed)
Billion)

Rs=.5 Billion Short Term Debt CRISIL Al +{Reaffirmad)

CRISIL's ratings on the bank facifities and debt ingtruments of The Tata Fower Company Ltd (Tata Power)
EGnimue Yo reflect Tata Power's stable cash acorusls from regulated Lugsnessas, streng management and robust
financial flaxbifity. These rating strengths are partwally offset by the cantinued dnsses in My neia Litra-mega power
project [UMPP) o accornt of unwiahle profect econemics, falling dvidends from Indoneslan coal mvestments, ang
high geanng and weak debt pratection indcatars,

Tata Power has a strong pesician in Ehe eecricty generation, Eransmission, and distnbehien business, Around 410
per cent of Tata Power's installed generation capacity of 8,7 2e-megawatt (MW (s distribution  hosnses
businesses v Mumbai and Dalhi distribeebion area; and its transmission businesses - Camprising of tha Mumba
transrmission network ang of the PTLs transrmisgion ine: are all based on regulated returns with a fized returm on
equity and additional. incentives i ked (3 improving operating parameters, as approved by the respective
regulatars, CRISIL belicves that Tata Power's credit profile would conbinue to benefit from it requlated returnsg
BUshesses which continea to provicte stabie stream of cash arcruals,

The ratings alse reflect Tata Power's strong emanagement and rotwst Arancial flexibrlty. Tara Power has a strang
management as raflzcted in the deep domain avpartise of Setting Up and operating power slants across vanous
types of fuels (thermal, hydro, solar, and wind) as well as long-term exparichee i bransmissian and distinbution
busingsses. The company’s financial flewdbility w5 also enhanced an account aF It being a part of the Tatg aroup that
enhances its ability to access capitat rmarket and the Ban king system. Tata power has demonstrated financlal
Fexibilicy try infusion of R.1%9.93 bilgn through rights issue in April 2014, CRISIL befleves that Tata Power wnll
continue to benefit frome s strong management and rabust financial flexibility cver Fhe medinm ke,

These rating strengths are partfally offsst B losses in Mundra UMPP, commissioned by Tata Power's special
PUTRasE vehidle (SPY), Coastal Gujarat Powet Lig (CGPL; rated "CRISIL A-Negative/CRISIL AA-(S0)/Stable/CRISIL
AL+{Z0)"), an account of unylatle project econdmics, With more than 25 per cenr of Taba Power's total capital
amploved invested in CGPL, Tata Power's credit Fisk, profile has been significantly weakenad, CGPL's Mundra UMFP
FCCoUNts far 47 per cent of Tata Power's total installed generation capacity, CGPL's unvialle project econormees are
premarily on account of the 55 per cent mon-escalable varizble component in the tariff, which has led o
substantial logses after the change In <oal prising requlatipns by the [ndonesian gavernment Jed to an fncrease in
fuel costs, While the reductian in Imported coal pricas in 2014-15 kas lect bo lawear variable cost related urider
recoveries of around Rs.7 blllion in 2014-15. the final puteeme on Central Electrisity Regu latory Commisaion's
(CERDTS) compansatary tanff for Mundr LUMPP remains a key monitorable. CRISIL believes that CGPL wilf contrnue
to require support frorm Tata Powar for its dopt servicing requirements over the medum term,

Tata Power's credit risk profle 1s alsa Impacted by the falling dividends fram coal fnvestments, The perfarmance of
Tata Power's Indonesian coal companies has been sign ificantly impacted on account of jowear coal reahsations,
resulting m lower dividends. Further with the proposed sale of Tata Powers stake in Arutmun mines, CRISIL
expacts some reduection in bhe dlwdends from ol invastments, Cash flows from the opal dividends helped in
funding the fagses at CGPL, Ehereby prawding support Lo Tata Power's cradit profile, However, the reduction in cogl
dividends implies increazed refiance on Tats Power's standalang cash flows far supporiing CGPL. CRISIL believas
that the snaterialisztion of cash ffows frem LERC's compensatory tanff will reduce this reliance o Taka Power's
standalone cash flows for supportng CEPL.

Tata Power has g hlgh qeanng and weak debt protection indicators, Tata Power has a leveraged capital skroctyre
with a consclidsted repcrted geanng of 2.7 times 48 on March 31, 2315, The high Aearnng is an account of deht
fundiig for the large powar Projects, such as the 4000-MW Mundra and 1050-MW Mathan, undertaken by Tata




-

e

Power with & debt mix of 700 tg 75 Fer cent of the Lotad profest cost: continuags requairement to support CGRL's
Cebt servicing requirements necesaitating additional borrowing. Tata Fower's weak debt protection wdicetors are
reflectad i dow net eash qecruals ta kotal debt ratio of 0.04 timas and low rizrest covarage ratio of 1.17 tines for
20H14-15. CRISIL believes that Tata Power's gearng will redfuce aver the medum term driven by =ade of Arutmin
and othar non -Core invastments, '

FoF arriving at its ratings, CRISIL [as combaied the business and financial rsk wifiles of Tata Power; Taka Power's
Qiolp distnibulion company, TRODL; LGP, the SPY famed for the mmplermentanan of the Mundia UMPFE; Maithon
Power Lkd (MPL; rated CRISL A+ Pasbive/CRISIL AL+, operating the LO50-MW thermal power ptant at Malthor
Taka Power's power trading arm, Tata Power Frading Company Lbd, its Eransmission subsidiary, Powerlinks
Transmission Ltd (PTL; rated "CRISIL A&+ fStable/CRISIL A1+ a jgint venture with Fower Grd Corporation of
india Ltd [rated “CRISIL AAAStable/CRISIL AL+'T): Industrial Energy Ltd; Tata Power Selar Systems Led (rated
'CRISIL A/StallefCRISH. ALf CRISIL A1 +(30)'}; as weil as the SPVs formed For tha acquisition of coal entities |y
Indanesia, including Bhira Pvvestments, Bhlvpuri Investments and Khopoli tnvestments. CRISIL has alss
campined the business and financial rigk profiles of Tata Power's coal operating entities in Iedonesia on a
poportionate bagis,

Qulttock: Stabla

CRISIL beheves that Tata Power business risk profile is Suppoited by the stable cash accruals from requlated
busmesses, Furthermore, It has a robugr financral flexibility on aceount of & being a part of the Tata argap, The
Sutlack may be revised to 'Positive’ if the devidends from the coal companies are adedquate to offset the logges at
CGPL on & sustained basis or if cash flows frarm the CERC's Compensatory tarff rmaterialises for CaPL, Convarsaly,
the autloak may be revised to 'Negative' If Tata Power whdertakes 3 farge debi-funded capex programme or
acasition, leading to deterioration n its capital struckure, or If there is signlficant decline in Its avaral aperabing
peofitability, '

About the Company

Tata Power is India’s largest integrated private power utillty, with an instailed g=néeration capactty of 8,726 MW fas
on March 31 2019% The company s present across Ehe entice power Business spectrem, from generation
{thermal, hydro, salar, ang wind) to transmisslon and distribution, The company's licenses businesses in Mumiba
and Mew Delhi contribute to 40 per cent of its consolidated TEVErGas.

COPL was formed for khe implementatian of the Mundra UMPP, Tha Mundra prenect has five unets of 800-MW each
and is belng executad by CGPL. Tha Maithon project has two vnits of 525-MW 2arh and s being executed by MPL,
Tata Power's 74 per cent joint venture wirh Damadar Valley Corparatian. PTL runs a 200 -kilgvait trensmission line
fFrorm Bhutan o Dalki,

Tata Power has 30 per cent stake in two Indonesian coal mining compacies (BT Kalkim Frima.Coal and PT Arutmm
Indonesia} and a 26 per cent stake m another Indanesian <ol mining campany, PT Baramulti Suksessarana Thk,
Tata Power has signed a defintive agreemant to sell its 30 per cent stake in APutrmin to the Bakrle fantily,

Far 2014-15, Tata Pawer reported. on & consolidated bagrs, 8 net prafit of Red 0% bilion on met révenues of
R5.342 Billion, as against a net loss of Rs.0.373 billicn en net revenues of Rs.357 bllen for 2013-14,

Annexure I - Detalls of various bank facilitics

Current facilities Pravious fa:iliﬁt_as
e Amount ' . Amount
Facility {Rs.Mlllion) Rating Facility (Rs.Milllon) Rating
Lash Credit & Cash Credit &
i CRISIL AA- . . CRISIL AA-
Working Capital 171540 /Stable Warking Capitai 17150 /Stable

demand loan
L etter of credit &

demand loan

Letter of cradit &

354040 CRISIL Al+ 35800 CRISIL A1+

Bank Guarantes Bank Guarantes
Proposed Cash Credit CRISIL AA- Proposed Cash Cradit CRISIL AA-
Limit 13352 fStahbla Limlt 18452 ~ fStable
CRISIL AA- CRISIL AA-
Rupee Term Loan 17079 /Stable Rupee Tarm Loan L7079 /Stable
CRISIL Ah- CRISIL AA-
Term Loan L8583 /Stable Term Loan 1B583 /Stable
Total 107064 - Taotal 107054 -
Media Contacts Analytical {.'un_tacts custnmar Service Helpdesk
Tanuja Abhinandan Pawan Agrawal Tlmlrgs: 10,00 am TO 7.00 W
Media Relations Senlor Directar - CRISIL Ratings Toll free Numbei: 18080 267 1301
CRISIL Limitad Phone +9) 22 3342 3301 Ermall: CRISIL ratingdesk@crisll, com
Phore: +91 22 3342 1818 Emall: pawan.agrawalé crisil.com

Email tanuja.abinandand crisil, corm
Manish Kumar Gupta

Jyoti Parmar Diractor - CRISIL Ratlegs
Media Relations Phone:+91 124 672 2064
CRISIL Limited Email: manlsh.guptadcrisil.com

Phone, +91 22 3342 1835
E-mail: fyoti.parmargdorist,com




Maka ;

This rabing ratianala |5 transmitéed to you for the soie purpose of dissermination thriugh your rewspages , magaziee 7
agency, The rating rabivnalz may be ysed by vou in fult ar in part without changlng the meamro or conteyt tweeof but
with due credit to CRISTL, However, CRISIE alane has the sole rlaht of distribuetion of is rabomalas foe cangfdaratrnn or
othervize through any media including websites, PoOITads &b,

i Crisil complexity levels are assigned to varous types of finandal lnstruments. The aisil complexity levels .
i are available on www.cnisil.com/ complexity-levels.investors ara advised ko refer to the crisi camplaxity !
! tevels For instrumeants that they desite b3 invest in. Investors may also call the Cugtomer Service Helpdesk;
with queries on specific instruments. .

e T T SRR et mnet e eer mamanr g L T RPN
1

T Abaut CRISIL LIMITED : |
: CRISEL 1= 2 global analytical company providlag ratings, research, and risk and Raley advisory services., We are.
" India’s leading ratings agency. We are also the foremost prowider of hal-end research ko the warkl's largost ba nks |
i and leading corporations. ;
H H
About CRISIL Ratings :
CRISIL #atings is India's kagding ratng agency. We gisnssred the concept of credit ratlig in fndia in 1927, With 2.
tradition of independence, analytical rigour and innguatian, we have a leadership pasltion, We have ratad GVET
75,000 entties, by far the largest number in indla. We are a frll-se v e rabing agency. We rate the entire range of
debl instrurnents: bank loans, certificates of depagit, commercial paper, non-convertible debentures, bank hybrid;
capital instruments, assal-backed serurities, mortgage-backed secwitles, perpetual bands, and partial guarantees, ;
CRISIL sets the standards in every aspact of the credit rating business. We have Instituted several innevatons in’
Indla mctuding ratng amuniopat tonds, partlally guarantead instruments and microfingncoe instrbutions, We pipnesred’
i@ glabally urique and affordable rating secvice for Small and Medium Enterprises {SME2).This has significantly |
expdnded the market for ratings and i improving SMES" accest ko affordabis finance, We have an active outreach !
pragramme with fssuers, investors asd requlatods ta maintan 9 high level of transparency regarding cur ratmg!
cnteria and Lo disseminate cur analytical inséghts and knawledqgea,

» CRISIL PRIVACY MOTICE
i CRISIL respacts your privacy. We yss your cenatact infarmation, such as your name, address, and email id, ko Fulfi]
I vour request and service yaur ascount and to provide you with additlanal infermatian from CRISIL and otnes parts of
i McGraw Hill Financiad vou may find of intarest, . H
| For further wnfarmation, or to let s know your preferences with respect 1o recelving marketing rmaterials, please visit
! it Crisil.comy privacy., Yedu can vigw M Grane Hill Financial's Custormear Frivacy Palicy ati
i bt wwer mhficomdprivacy. I
[ Last updated: August, 2014 ;

d

Disclaimer:A CRISIL ratmg reflects CRISIL'S current gplpicd gn Mha likedtood of timaly pavment of the Shfigations
{ under s rated instrement and does RO constitute an sudit oF Ha rated entity by CRISIL, CRISIL ratings are uasen‘[
ot information provided by the tssuer or obtiinad by CRISIL from seurces i considers refiable. CRISIE doos mot|
guaraniga the completenass or accuracy of the infarmation an which te rating = bageg. A CRISTL rating &5 not al
recnmendation to By, sell or hald the rategd nstrament; o Joes nol comment o0 the markst Brice or suwitability fer
8 particuiar imaaster, A CRISIL ralings dre wunder survedfanca, Rathgs are ravised as and when circomstances -
p warrant, CRISH, is mot responsisle for any errars and espaciafly states tat It hag po financia! Rability whatseevar to}
the subsoribars J users [/ transmittars £ distributors of ths Aroguct. CRISI Ratings rating criteria are avaiabie |
without charge fo e pubiic on Me CRISIL wab site, www.orisiloam, far tha (apact rating informakion on any
nstrgment of any company ratad by CRISH, moage confact CRISTL RATING DESK at CRISTLratingdes kiperisit cont, ard
ar{+971 22} 2342 3000, :

T A by = AL ARy p ——
pre—— . — ———— -

June 26, 241% ALp A wwew Crig il cont

Hhay , . .
CRISIL Webaik witta m YouTube T E '?
Connécted I CRISL i [ r | Linkadh E I Tu Tﬂﬂ HI.'IE I Facebook -

CRISIL haes rewised (LS rabng symbot and defitions wath efect foam Juby 11, 2011, to Camply with the SEE: Cirgwksr, “Standardisation of Rating Symibals and Cefinmnans:
Tha revised rabing synbas carry the profiv, CRISIL'. Tie rating synibols Far shart -Ferm i stey mencs heneg heen rewsed oo 'CRISIL A1, CRISIL A2, 'CRISIL A2", \CRISIL
A4, and "CRISIL [ fram the earler 'B1°, P2, B3 P4 and FSY, respectivety. The révision i1 the ratmy symbals add defimtions 15 not to be canstrusd a5 & change In the
rafings. For detals on revesed rating wyrmboks and  gefimbens, please refer o the datwrnent, ‘Raviznn of Satng Swsbols and DeMobens', at the dak,
Aftgn f ferwew el skl eam Frating s / credit-L aein g=scala, bt




