2rd May, 2018

Mr. H V Kamdar
Centbank Financial Services Ltd
Central Bank of India-MMQ Bldg,

W™

TATA

3rd Floor {East Wing)
55 MG Read, Fort,
Mumbai 400001.

Dear Sir,

Sub: Half Yearly Certificate on asset cover

Pursuant to Clause 2(ii) of the Debenture Trust Deed dated 24.10.2013 (and with reference to the
Supplementary Debenture Trust Deed dated 14.01.2016), we hereby certify that the Company has
maintained Asset Cover in excess of the minimum stiputated ratio in respect of the following issues of
debentures made under the said Trust Deeds and that the assets of the Company which are available by
way of security are sufficient to discharge the liability on the Debentures as and when they become due,
if the need arises:

Sr o Amou Coverage
No ISIN Description nt Rs | Issue Date | Tenure RE!th
Cr (Times)
1 INES95D07388 | 9.76% Non Convertible Debentures 193 | 13.12.2013 | £ Years 1.25
2 INE895D07370 | 9.71% Non Convertible Debentures 237 | 13.12.2013 | 10 Years 1.25
3 INEBSSD07412 | 9.78% Non Convertible Debentures 385 | 13.01.2014 | & Years 125
4 INE895D07386 | 9.74% Non Convertible Debentures 308 | 13.01.2014 | 10 Years 1.25
5 INE&S5D07438 | 9.90% Noan Convertible Debentures 400  20.03.2014 | 5 Years 1.25
6 INEBS5D07446 | 9.80% Non Convertible Debentures 300 | 20.03.2014 | 10 Years 1.25
7 INESS5D07461 | 9.43% Non Convertible Debentures 2451 02.06.2014 | & Years 1.25
8 INE&SSD07453 | 9.44% Non Convertible Debentures 155 | 02.06.2014 | 10 Years 1.25
9 INESS5D07479 ¢ 9.25% Non Convertible Debentures 450 | 19.06.2014 | 5 Years 1.25
10 | INESSHD07487 | 9.30% Non Convertible Debentures 550 | 19.06.2014 | 10 Years 1.25
11 INE8SS5D07503 | 8.60% Non Convertible Debentures 100 | 22.01.2015 | 5 Years 1.26
12 | INE895D07495 | 8.560% Non Convertible Debentures 200 | 22.01.2015 | 10 Years 1.25
13 | INES95D0O7511 | 8.48% Non Convertible Debentures 2000 | 02.02.2016 | 10 Years 1.75
Please find attached calculations of asset cover ratio for each debenture series (Annexure).
For TATA SONS LIMITED
G2
<

TATA SONS LIMITED

Bornbay House 24 Homi Mody Street Mumbai 400 001

website www tata.com CIN U99999MH1917PLCO00478

Tel 91 22 6665 8282 Fax 91 22 6665 8080 e-mail tatasons@tata.com

Sunleg

B Al Ervanse i Barss




Annexure

W

TATA

1 9.76% Non Convertible Debentures of Rs. 193 crores {Tenure-5 years) issued in terms of
the Information Memgrandum of Private Placement dated 11.12.2013

Market Price (Rs.) based on | Market
ISIN Security Name/Particulars No of Shares | NSE closing share price on jValue (Rs
30th April 2018 Cr}
INE155A01022 [Tata Motors Limited 24,84,500 340.40 54.91
INE245401021 |The Tata Power Company Limited 65,39,505 88.30 57.74
INE151A01013 |Tata Communications Limited 30,63,000 623.80 | 191.07
Total Market Value 333.73
Total Value of NCDs 193.00
1.73

Asset Cover Rafio (x)

2 9.71% Non Convertible Debentures of Rs. 237 crores (Tenure—10 years) issued in terms
of the Information Memorandum of Private Placement dated 11.12.2013

Market Price {Rs.] based on| Market
I1SIN Security Name/Particulars No of Shares | NSE closing share price on |Value (Rs
30th April 2018 Cr)
INE155A01022 jTata Mators Limited 30,43,000 34040 | 103.58
INE245A01021 |The Tata Power Company Limited 80,31,870 88.30 70.92
INE151A01013 |Tata Communications Limited 37.62,000 623.80 | 234.87
Total Market Value 409.18
Total Value of NCDs 237.00
Asset Cover Ratio {x} 1.73

3. 9.78% Non Convertible Debentures of Rs. 385 crores (Tenure—b years) issued in terms
of the Infarmation Memorandum of Private Placement dated 09.01.2014

Market Price {Rs.) based on | Market
ISIN Security Name/Particulars No of Shares | NSE closing share price on |Value (Rs

30th April 2018 Cr)
INF155A01022 |Tata Motors Limited 63,12,000 34040 | 214.88
INE467B01029 |Tata Consultancy Services Limited 15,35,0820 353210 | 542.50
INE162A01025 |Tata Global Beverages Limited 48,39,200 29755 | 143.99
Total Market Value 801.35
Total Value of NCDs 385.00

Asset Cover Ratio (x) 2.34
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4 9.74% Non Convertible Debentures of Rs, 305 crores (Tenure—10 years) issued in terms
of the Information Memorandum of Private Placement dated 09.01.2014

Market Price {Rs.) based on Market |
ISIN Security Name/!Particulars No of Shares | NSE closing share price on |Value (Rs
30th April 2018 Cr)

MNE155A01022 |Tata Motors Limited 49,992,500 34040 170.18
INE467B01029 |Tata Consultancy Services Limited 12,116,545 353210 | 429.70
INE182A01025 |Tata Global Beverages Limited 38.32,950 297.55 114 .06
Total Market Value 713.93
Total Value of NCDs 305.00
234

Asset CoverRatio.(x)

5  9.90% Non Convertible Debentures of Rs. 400 crores (Tenure-5 years) issued in terms
of the Information Memarandum of Private Placement dated 18.03.2014

- Asset Cover Ratio (x)

Market Price (Rs.) based on| Market
ISIN Security Name/Particulars No of Shares | NSE closing share price on [Value (Rs

30th April 2018 Cr)
INE155A01022 [Tata Motors Limited 45,680,000 34040 ] 15522
INEOB1A01012 |Tata Steel Limited 45,60,000 594,95 | 271.30
INE467B01028 |Tata Consuitancy Services Limited 16,00,000 3,632.10 | 585.14
Total Market Value 991.66
Total Value of NCDs 400.00

"2.48

8. 9.90% Non Convertible Debentures of Rs. 300 crores (Tenure—10 years) issued in terms
of the Information Memorandum of Private Placement dated 18.03.2014

Asset Cover Ratio (x)

Market Price (Rs.) based on| Market
ISIN Security Name/Particulars Mo of Shares | NSE closing share price on |Value (Rs

30th April 2018 Cr)
INE155A01022 |Tata Motors Limited 34,20.,000 34040 | 116.42
INEOB1A01012 |Tata Steel Limited 34,20,000 594 86 | 203.47
INE4G7R01029 |Tata Consultancy Services Limited 12.00,000 353210 | 423.85
Total Market Value 743.74
Total Value of NCDs 300.00

2.48

7 9.43% Non Convertible Debentures of Rs. 245 crores (Tenure-5 years) issued in terms
of the Private Placement Offer Letter dated 29.05.2014

Market Price {Rs.) based on | Market
ISIN Security Name/Particulars No of Shares | NSE closing share price on [Value {Rs
30th April 2018 Cr)

INE245AN1021 |The Tata Power Company Limited 30,00,000 88.30 26.49
INEOS1AD1012 |Tata Steel Limited 30.00,000 594 95 | 175.49
INE467B01029 |Tata Consultancy Services Limited 13,00,000 3,532.10 | 459.17
Total Market Value 664.15

Total Value of NCDs 245.00
i Asset Gover Ratio (x) 2.7%.




W

TATA

8. 9.44% Non Convertible Debentures of Rs. 155 crores (Tenure-10 years) issued in terms
of the Private Placement Offer Letter dated 29.05.2014

Tota Value of NCDs _

Market Price {Rs.) based on| Market
ISIN Security Name/Particulars No of Shares | NSE closing share price on |Value (Rs
30th April 2018 Cr)

INE245A01021 [The Tata Power Company Limited 24,00,000 88.30 17.66
INEOB1AD1012 |Tata Steel Limited 20,00,000 59495 118.89
INE467B0102% |Tata Consultancy Services Limited §,00,800 3,632.10 | 282.57
Total Market Value 419.22

155.00

R0

9. 9.25% Non Convertible Debentures of Rs. 450 crores (Tenure=5 years) issued in terms
of the Private Placement Offer Letter dated 13.06.2014

Market Price {Rs.} based on] Market
ISIN Security Name/Particulars No of Shares | NSE closing share price on | Value {Rs
30th April 2018 Cr})
INE245A01021 |The Tata Power Company Limited £2,00,000 88.30 72,41
INE155A01022 |Tata Motors Limited 80,00,000 340.40 | 272.32
INEAG7B01029 (Tata Consultancy Services Limited 18,00,000 3,532.10 | 635.78
Total Market Valug 980.50

Total V_alue of NCDs

#Asset Cover Ratio (x) -

10. 9.30% Non Convertible Debentures of Rs. 550 crores (Tenure—10 years) issued in terms
of the Private Placement Offer Letter dated 13.06.2014

Market Price (Rs.) based on| Market
ISIN Security Name/Particulars Mo of Shares | NSE closing share price on {Value (Rs
30th Aprit 2018 Cr)
INE245A01021 |The Tata Power Company Limited 1,10,00,000 88.30 ¢ 87.13
INE155A01022 |Tata Motors Limited 1,00,00,000 34040 | 340.40
INE467B01029 |Tata Consultancy Services Limited 21,00,000 353210 | 74174
Total Market Value 1,179.27
Totai VaIue of NCDS 5£50.00
i Epad

11. 8.60% Non Convertible Debentures of Rs. 100 crores (Tenure-5 years) issued in terms
of the Private Placement Offer Letter dated 21.01.2015

Total Market Value

Market Price {Rs.) based on | Market
ISIN Security Name/Particulars No of Shares | NSE closing share price an |Value (Rs
30th April 2018 Cr)
INE155A01022 {Tata Motors Limited 23.00,000 34040 | 7829
INEAG7B01029 |Tata Consultancy Services Limited 2,50,000 3,532.10 88.30
166.59

Total Value of NCDs

TR

' 100.00

Kvyned Loy
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12 8.50% Non Convertible Debentures of Rs. 200 crores {Tenure—10 years) issued in terms
of the Private Placement Offer Letter dated 21.01.2015

Market Price (Rs.) based on | Market
ISIN Security Name/Particulars No of Shares | NSE ¢losing share price on | Value (Rs
30th April 2018 Cr)
INE155401022 |Tata Motors Limited 45,000,000 340.40 156.58
INE467B01029 |Tata Consultancy Services Limited 5,00,000 3.532.10 | 176.61
Total Market Value 333.19
Total Value of NCDs 200.00
‘Asset Cover Ratio (x) 1.67

13. 8.48% Non Convertible Debentures of Rs. 2000 crores (Tenure—10 years) issued in
terms of the Private Placement Offer Letter dated 29.01.2016

Market Price {Rs.) based on| Market
ISIN Security Name/Particulars No of Shares | NSE closing share price on [Value {Rs
30th April 2018 Cr)
INEAB7B01029 |Tata Consultancy Services Limited 1,70,00,000 353210 | 6,004.57
Total Market Valug 5,004.57
Total Value of NCDs 2000.00
_ _Asset Cover Ratio (x) § 3.00

I
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301 May, 2018

Mr, H V Kamdar

Centbank Financial Services Ltd
Central Bank of India-MMQ Bldg,
3rd Floor (East Wing)

55 MG Road, Fort,

Mumbai 400001.

Dear Sir,
Sub: Half Yearly Certificate on asset cover

Ref 9.40% Non-Convertible Debentures of aggregate nominal value of Rs.1.000 Crore
(Tenor—15 years) issued in terms of the Information Memorandum of Private Placement

dated 21.11.2012

Pursuant to Clause 2(ii) of the Debenture Trust Deed dated 18.02.2013, we hereby certify that the
Company has maintained Asset Cover in excess of the minimum stipulated ratio of 1.75 times in
respect of the above referred debentures and that the assets of the Company which are available
by way of security are sufficient to discharge the liability on the Debentures as and when they
become dug, if the need arises:

We give below the details for your reference.

NSE closing share Market Value
ISIN Security Name/Particulars No of Shares | price on 28th May (Rs. Cr)
2018 (Rs)
INEA67BO1029 |Tata Consultancy Services Limited 1,05,00,000 3,502.05 3,677
INE155A01022 |Tata Motors Limited 20,00,000 296.30 59
INEOB1A01012 |Tata Steel Limited 10,030,000 576.85 58
Total Market Value 3,794
Total Value of NCDs 1000
T AssetCover Ratio {x). I T 39
. Asset Cover Ratio (Required) . ' S 1.75

For TATA SONS LIMITED

aq.

(K. R. Bhagat)

Sr. Vice President Finance

TATA SONS LIMITED

Bombay House 24 Homi Mody Street Mumbai 400 001
el 91 22 6665 8282 Fax 91 22 6665 8080 e-mail tatasons@tata.com
website wwwe tata.com CIN U99999MH1917PLCO00478
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